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J. B Bon.lrml.
I »RDVISION' sad Comnilnslon Merchant. 
I Mil «CM ou Commission. Colboroe i81.

II.4» bou^l.t 
Torvelv.

Baulin. Brother * Ce.. 
WHOLESALE STATIONERS, and Pape*. Eurcl«|«e, 
r” and Bmk Book Manufacturer#, 5os. 3Awd « Com- 

toerrlU Buildings. Yooge Street, south of King Street,
Toronto.

tins. I ren a !•„
\fANUFACTURERS of Needles, Fish Hooks, Tackle, 
■H £(. t i,U|K>rters ofCatlery, Thimilles. Fears and But­
tons, Hooks and Eyes, Pins, Combs, and Small Wared in 
general. 37 Cotborne Street, Toronto, Ont.

Chllsls * Hamilton.
XTANVFACTCRERS and Wholesale Dealers in BooU 
*'s and Shoes, No. 7 Wellington Street East, Toronto, 
Ofilarta ■ ®

L I'sfrr A Ce.
PRODUCE and Commission Nc.- h.mts, No. Î Mteniug's 
1 Block. Fnmt St.. Toronto, Oat. Advances made on 
eonelgnwntsof Produce. I ,

John llikrn dk Ce.
L>Ov'K OIL and Commission Mere hints, 
k* Street East, Toronto, Oi>t-

Bear) Langley.
A Kwnci AND CIVIL ENGINEER. Building Snr- 
e*. veyor and Valuator. Office cpraer of King aipd Jordan 
fleets, Toronto.

Lyman dk MeNati.
yy nuLEnALE Hanlvar» ■Merchant». Toronto, Ontario.

Matthews dk »e-
Old CornIIROBUCE Commission Mdr- bants, 

1 H Front 8t. East, Toronto Out.
«change.

E. C. Hamilton * V#.
Low. r WaterPRODUCE Commission Merchants. 119 

1 St., Halifax, Nova Scotia.

hrrlirh. Backer A < «»..
IMPORTERS of French, German, Engliahand American 
A Fancy Goods, Cigar and led Tobaccos, Sco it Street,
Toronto.

Parson By#
PETROLEUM Reflncra, and Wholesale desk 
A Chimneys, etc. Waieroomaâl Front St.
River and Don St»., Toronto,

16

1er» i i Lamjis,
Ref nery tor/

Refold dk Dillon.
1 MPOUTERS of Groceries, Wellington Street, iToronto, 
a Ontario,

W. Rswlsad A t o .
1JHOOLVB BROKERS and General Commission Mcr- 
A*e|santi. Aitvaueei mile on Consignments. Corner 
Church and Front Streets, Toronto.

Sessions. Tnrnrr dk Cooper I *
\f AX U FACTUREES, Importer# and Whole-alt Dealer 
*'A in BiNitaand Shoes, Leather Findings, ctel, g Wel- 
“O <1 West, Toronto, unt

Sparrow dk Whafnsongh.
1 MPJUTEICS and Ik-.ilers iu G .iorai House Famishing 
A G sell. Willow, Wo-eleu and Hollow Ware, Chdioiellswa, 
Kerosene Lamp Goods, Oils, dk1. Manufacturer pf Wittr 
Filters, Refrigerator». Meat Safes, Chi Wien's Cab*, ft- 

87 Tvnge Strict Toronto
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CANADA PERMANENT' /BUILDING AND 
SAVINGS SOCIETY. '

The fifteenth annual meeting of the'almr.-kulder* 
in this inatitntion was held on Wednesday, the 
9th day of February inst, iat their offices in the 
Masonic Hall, Toronto Street, Toronto, the Presi­
dent, Joneph D. Ridoet, F*|., in the chair. After 
calling the meeting to order.

The PrkhDENT *poke as follow*:—
Upon all previous occasions of thia kind, whin 

our Society naa been the subject of our con-i,l«-ra­
tion, it has Iwen as a thing etill in course of forma­
tion ; but to-day we have to look uiiun it in a new 
light, to examine it in its . omplrtenew; at all 
events, so far a* vour désigné have been hitherto 
expresned ;and I feel sure that you will all be ready 
to admit, that your early wishes and exportations, 
with itupect to it, liavc been more than realized. 
It has been a consi. legible work, and aimed on, 
f am warranted in saying, with a large measure ot 
constructive abilifr, seeing that no interruption 
to iu satisfactory .idyanccmcut occurred during 
the whole fifteen yean p*erio.l ol iU fulfilment, 
from the laying ef tti cornet atone, l>y the subscrip­
tion to iU first share, till the placing of its apex 
by the capitalization of iU list share, on the first 
of last month, and without departing in any de­
gree from that cautious aroidaiice of exaggeration 
which 1 have always ol*crv«d when speaking <d 
iU merits and progress I may »*y that-it is per­
fectly adapted to present purpose-, and cintum- 
etuners, and •(> harmonious in all iU part», that 
it docs not anywhere appoar with certainty, even 
after the aeaniiing test of long practical a|*pHea- 
tion that any single line ef it coulitW improvingly 
changed, whilst in iU foundation and walls there 
ia ample preparation and capacity for any further 
elevation which future events might xem to ren­
der advisable.

The following Repokt of the Directors w as then 
read :—

The Directors of the Canada Permanent 
BnLDixe and Savings Sot iett present to the 
Shareholders the Fifteenth Annual Report and 
Stotement of the atfairs of the Institution.

Before adverting to the business of the ;po*t 
year, the Directors notice tlmt it has witnessed 
the maturity of the last cycle of Accumulating 
Shares. For nearly eleven years each successive 
month recordc*l the formation of a new claas of. 
three Shares, the laat of which, commencing four 
yean ago, matured on the 1st January of the cur­
rent year. All the Shares are therefore now l aid 
up anil CapiUlizeil, with Else exception of fifty- 
eight, the owners of which have not yet .’Jaiawed 
of them. The total nuniWr of Investing Share* 
subscribed from the-commcnrcmi ut was 32,9dS, of 
$50 each, amounting to 81,644,900. Ol these, 
11,442 shares were withdrawn I afore maturity ; 
163 were forfeited ; 76U were paid olf at maturity; 
68 are etill nndisp-oeed of; ami 20,632 were capita­
lized, amt represent the present permanent capital, 
$1,026,600.

Ia looking hack over the fifteen yews that hare 
elapsed aim e the Society"* Inception, the Direc­
tors cannot bet congratulate Unir f<dlow-ahare- 
holders upon th* great buci res whii h has uni­
formly attended iu prognss. At the time it wa#

Subscription 82 a Year.

organized—thr ugh olllriil wwaaeageewnt 
some, and del «tire system In previous fnstit 
tions—the natt r of “ Building Society " had li 
come to entpe'e [tent a repiroecn, and no considers 
ble amount of capital was invested in them 
That the* Soil ttire hare since become a fev rit l 
iu.ilium for th« employment of Cauadian Capital 
and that their i inited in vest un-ut* in the Provint* 
of Ontario now amount to about Five Millions o 
dollars, your I> rectors believe is adtuiitodly du 
to the improve# system and practice adop ted b; 
thia Society, an i followed more or tree rkwly le 
ita younger rob mpmrarien.

Reverting to ;he transaction, of the year 1X9, 
the Director» i re able to report that it haa bees 
one of inen-a ted activity and pirofit to the Society 
The demand for loans h-ie been constant, and suf 
ficient to abeoi b all the available fumlx Th< 
h*we* to »W , hy depreciation, error» in jwlg 
meet and othe aosiMra, a large and extender 
business, even « heu moot rarefnlly managed, i 
liable, appear tl is year to he purely nominal ; aw 
several cares w «ere a defidrn v was anticipate 
hare turned on 1 much more satisfactorily tl 
could hare been expected.

The rash reel ipu for the year exceed one mil­
lion of doHaii,.< T which nearly aix hundred thou- 
sand dollar, wri * for re-payment of principal ami 
interest upon lo ins.

The Board m rived 1,096 propooala for advance, 
during the year, and of that number 929 were ac­
cepted. The m tolar of loans actually affected 
was—upon real i state, 875 ; and upon Society'* 
stork, 43 : amot tiling altogether to the sum of 
$598,629.

Two half-year v dividends of five per cent, each 
were'dec.lareiL

The reserve fu id now reaches the *ntn of $149, ■ 
132, which inusl be consiiUwda moat satisfactory 
figure. i ouside ing the nature of the Society a 
investment*, thi i fund, together with the ample 
contingent fund, now placée the future dividende 
of the Society, i « all human pwehability, beyond 
the reach of ord nary contingencies, and affords 
the best poasdlt guarantee to IVpunitnr* of the 
absolute safety < Ï their funds.

The Saving*. I aak Branch ha# fully kept pace 
with tile geneft I enlargement et the Society's 
buainete. The i mount receivnt, oR depxasit was 
$488,497, Wing me-thini more their in 1868.

The capital of the Society beingnow^elVpieid up 
ami the limit of ita pwwcr to receive a.hlitinna te 
ili jiosit, having 1 cen nearly reached the future 
business will la i onfiue.1 to the managrtnent ami 
re-iuvestmcut of it* preeent aawta, nnleaa it 
should W conai lereil advisable to re-open the 
•lock books for a limited Inerte* to the cap»tab 
Before a measure of thi, importance i» determined, 
upion, it Ulould ind doubtless will receive the 
most i-areful com ideration of the beard. If finally 
dix iibd'ee, the 1 iw pwnviilca tlmt the fiAlitional 
stock must first 11 offered b> exiMing Nti* k holder* 
in p roportion to ' he amount» respoctively hckL

Th. Society, b ' the maturity <4 the Uat of iU 
accumulating si Brea, having just nwhed thei 
most noli.Keable a id imprortant leint which haa 
un to this time marked its advancement, the 
director» coneidri it • suiUhlc occaaioo for ez-| 
prraaiug tkrir sen e of the initiative and adniinh- 
trativo aidait}' of t. Secietmy, and their runvi. - 
Von that it lia» U tn, to » Urge extent, bv reason 
of hi* p»railt<nt i ud a- tire ezeniee ol luoee in*


