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J. B. Bousfead.
[)R'WIMU\' and Commission Merchant. Hops
and sold on Commission. Colborne 5t., Toroni«

Buntin, Brother & Co.,

\ HOLESALE STATIONERS, and Papey, Eavelope,
and Bank Book Manufacturers, Nos. 3*and 4 C
wercial Buildings, Yoage Street, south of King St

Toronto

Wm. Creft & Co,,

\ \\l FACTURERS of Needles, Fish Hooks, Tackle,
4 , Tmporters of Catlery, Thimbies, Pears and But-
tons, Ilvm‘u and Eyes, Pins, lnm!u and Small War of in
general. 37 Colborne Street, Torouto, Ont

Childs & Hamilton.
\ ANUFACTURERS and Wholesale Dealers
- and Shoes, No. 7 Wellington Street East,
Ontario

L Coffee & Co
YRODUCE and Commission Merchants, No. 2 Mannis
Block, Front St., Torouto, Ont. Advances made
consignments of Produce.

Johmn Fisken & Co-

OCK OIL and Commission Merchants,
Street East, Tulou\u, Oyt.

Wellington

lelr) un‘lr)
&BCIHTELT AND CIVIL ENGINEER,
veyor and Valuator. Office corner of King and Je
trects, ‘l'o'nnh

Building Sur
rdan

I.ynnl & MecNab.
\\HIULI.).\LPL Hard ware Mer Torouto

hauts, « Ontario

w. D» unuarm & Co-

PRODUCE Commission Mérchants, Old C
16 Front 8t. East, Toronto Ont

1 Bxchange,

K. C. Hamilton &

JRODUCE Commission Merchant
St., Halifax, Nova Scotia

“e

119 Lower Water

Nerlich, Backer & Co.,
I\H‘URTHLS of French, German, English and Amer
Fancy Goods, Cigar and Leaf Tobaccos, Seoft St rect,
Toronto. 15

Parson EBres.,

l)l-l ROLEUM Refiners, and Wholesale
Chimneys, ete. Waierooms 51 Front St
River and Don Sts., Toronto,

Reford & Dillon.
, Wellingto

deglers in Lamps,
Reflnery cor

l'll"'l(l'l‘ll(*j f Groceries Sty

Outario,

W. Rowland & Co.,
WWDUCE BROKERS and General Commissjon
hants. Advauces saments.| Corn

male on Consig
1 and Frout Stre

ts, Toronto,

l). Mer

g

Sessions, Tarner & Cooper
L\ NUFACTURERS, Importers and Wholesalg Dealer
o¥. in Boots and Shoes, Leither Findings, etel, & Wel-
m 3t West, Toroute, Ont

sparrow & Wh.uuoucl.
l\H' RITERS and Dealers in Guoneral House Fyr
Gouds, Willow, Wooden ain? Hollow Ware, L'lﬂ
Kergseno Lamp Goods, Oils, &¢. Manufacturer p
Filtgre, Refrigerators, ‘Meat Safes, Children's Caby, et
87 Yonge Street Toronto

TQ)l{ﬂ\T() IHD\\ FH&R[ \R\ 11 l\.ﬂ

mcctlngs.
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PERMANEN BUILDING AND

SAVINGS SOCIETY.

CANADA

The fifteenth llHlIlJ! mee ""I r of the sharcholders
in this institation was hell on Wednesday, the
9th day of February inst., [at their offices in the
Masonie Hall, Toronto Stresk, Toronto, the Presi-
deat, Joseph D. Ridout, Fsy., in the chair. After
calling the meeting to uhi er,

Tre PresiDENT spoke as follows

Upon all previous occasions of this Kind, when
our Society Lu been the subject of our consigera-
tion, it has been as a thing still in eourse of forma
tion; but to-day we have to look ulmlx it in & new
light, to examine it in its completeness; at all
events, so far as ypur designs have '\"!‘ll hitherto
expre ssed ; and I feel suré that you will all be ready
to admit, that your early wishes and expectations,
with re pu to it, have Leen moreé than realized.
It has been a considegable work, and carried on,
[ amn warranted in saying, with a large measure of
constructive al-.nQ secing that no interruption
to its satisfactory adyancement occurred during
the whole fifteen years period of its fulfilment,
from the Jaying of its cornes stone, by the subscrip-
tluu to its first slmre, till the [lanmr' of its apex
by the capit: Lhunun of its Iaét share, on the first
of last month, and without departing in any de-
gree from that cautious avoidance of exaggeration
which I have always ob wn»«l when speaking of
its merits and progress, I may sa) y th xt-it is per
fectly adapted to present purp jses, and cirgum-
stances, and sp harmonious in all its parts, that
it does not anywhere appear with certainty, even
after the searching test of lang practical applica-
tion that any single line of llurll‘ Uhe improvingly
changed, whilst in its foundation and walls, there
is ample }.q‘\rvt.--n and capac lt\ for any further
elevation which future even tl might seem to ren-
der advisable.

The following Reront of
l";l\l

The Directors of

the Directors was then
the CANADA DPERMANENT
BUiLpING AND SAVINGS SociEry preseat to the
Shareholders the Fifteenth Annual Report and
Statement of the affairs of the Institution.

Before adverting to the business of the jpast
year, the Directors notice that it has witnessed
the maturity of the last cyele of Accumulating
Shares. - For nearly eleven yes h sn
month recorded the formation of a new class of
these Shares, the last of which, commencing four
matured on the 1st January of the cur-
rent year. All the Shares are therefore Bow paid
up and Capitalized, with the exception of Bity-
eight, the owners'of which Bave not' yet « xq---«'l
of them. The total number of Investing Shares
subseribed from the .commencement was 32,938, of
350 ‘each, amounting to $1,646,900, Of these,
11,442 shares were withdrawn before maturity ;
153 were forfeited ; 753 werd poid off at maturity;
58 are still undisposed of, and 20,532 were capita
lized, and represent the present permznent capital,
s]'(o‘_’(}’ﬁnn_

In llmkiil_‘,’ back
elapsed since th
tors cannot bat
holders upon

formly attended its

S e CESIVE

years ago,

ver the fifteen ycais that have
Society's inception, the Diree
¢ 'n_:r,.!ufn:-: their fellow-share
the great success whis

progress. At the

'
1 has uni
Lime 1t was

| medium for th

SvpscripTioN £2 A YEAR

sowe, :-l.d def} ‘tl\\ system
tions—the namge of “ Buile Xm wt)
eome to some ektent a reproach, -ud no considera
ble ameunt off capital was invested in them
That these Socktics have since become a favorit
employment of Canadian C

and that their gnited investmentsin the P

of Ontario nowjamount to about Five Millions
dollars, your Directors believe is admittedly

to the improved system and practice adopted b
this Society, a followed more or less cth’ 15
its younger cot 1]-nrnrn-~.

Reverting to phe transactions of the year 1568
the Directors able to report that it has
one of inercased activity and profit to the Society
The demand forl loans has been constant, and -lfﬁ
b &ll the available fnuls The

by 1|('pl!| jation, errors in ].d“
ment and othet acciden's, a large and extended
business, even P n most carefully ma
lisble, appear tiis year to be purely nomina
several cases yere a deficiency was m(kl
have turned out much more satisfactorily lh
could have beenjexpected.

The cash recdipts for the year exceéd ome milé
lion of dollars, }\\ hich nearly six hundred thou;
sand dollars werp for re-payment of prineipal and
interest upon lojns.

The Board ived 1,098 proposals for advances
during the year,|and of that number 929 were ac-
cepted.  The ndml-«r of loans actually affected
was—upon real ¢state, 875 ; and upon Society's
stock, 43: amounting altngﬂhrr to the sum of
$598,629. |

Two half-vearly dividends of five per cent. e.uh
were” declared,

The reserve fuhid now reaches the sum of £149,-
132, which musf be considered a most un-fuctorr
figure. Cousidefing the nature of the Society's
investipents, thig fund, together with the ample
contingent fand] now phcu the future dividends
of the Society, ih all human probability, ongd
the reach of ord{nary contingencies, and affords
the best possil 1q gnarantee to Depositors of the
absolute safety of their funds.

The Savings Hank Branch has fully keyt pace
with the generdl enlargement #f the Society's
business. The gmount received ofi deposit was
$488, 407, Leing pue-third more tha in 1868,

The eapital of jthe S wiety being now llh‘l«l I[l
and the limit of fits power to receive additions to
fleposits having nn nearly reached, the fature
business will be donfined to the management and
re-investment off its present assets, unless it
should be consiflered advisable to re-open the
stock books for afnmu d increase to the capital.

ficient to abso
losses to whiek

Before a measurefof this importanee is determined,
apon, it should pnd doubtless will receive the
most careful consfderation of the board, If finally
decided on, the l§w provides that the additional
stock myust first be u.l: red to existing Stockholders
in proportion tn amounts respectively held
The Society, l)u maturity of the last of its
cumnlating just reached the|
most noticeal In ad m.,-.mm wint which has
up to this time|marked its advancément, the
directors cnmulr it a suitable occasion for ex-
pressing their senpe of the initistive and adminis-
trative ability of Jis Secretary, and their convic-
tion that it has | n.hnhr" exteut, by reason
f his presigtent ud active exercise of those /ine

having




