
I ___ ^?.k- *7,500,000 5 per cent, bonds, one half of the authonaa*
I- L. Co„soUd,t.d-Bnti,b Col.mbi. P«k«r,’ ; ,^1

Association Dividend—Stock Exchange Notes. preferred stock (convertible into common), which
V Stock is now selling at above 90» and lhe samc amount of 

The general stock market situation has been dull, with wfaich i$ now selling above 30. Altogether, there was
a few outstanding features. La Rose, both in Toronto and i$sued m tlu, consolidation $8,>35,000 common stock, the 
Montreal, was t6e centre of discussion, while the activity authorized issuc being $10,000,000, in order to permitof 
of steel issues in New York entirely overshadowed the rest conversion of the preferred into common in the future, 
of the market. The new combine was provided with $900,000 of wo,km,

. ; Messrs. Wyatt A Company’s creditors capltai and with this it is expected that there will not only
was lield in Toronto on Wednesday, when Mr. Percy S. be continuous improvement in the plant and the method of
u I Mr Marry Wyatt’s surviving partner, made an offer treatmcnt, but that more tunnels will be opened from the 
of & or 65 cent?on the dollar to 5l the preferred creditors hlUslde ,he workings to permit 5>< {***

< vvvatt & Company The total liabilities are about $107,- dunng the two winter months. The Amalgamated Asbestos 
i o which K consists of preferred claims. The Corporation starts with 7.000 acres, and the future has yet 
^ts are numerouTand should Mr. Male’s offer be ac- ,0°d^crmmc whether the two rich centres now in its control 
rented the ordinary creditors may receive a fair dividend. at g]ack Lake and Thetford embrace substMtially all the 
The meeting appointed Messrs. Alexander Buntin, Norman capable of development, but present indications are
^”e andgj<^ph Thompson to act as inspectors. that lt does. The company is at
maciac iv cnrk dividends and more than $190,000 per annum .,Dividend Arrears of British Columbia f ,dhe common stock, lt is hoped to develop this in the /

On November 30th, British Columbia Packers Assooa- ^ future M that 3 per cent, or 4 per cgnt. d.vidends caa 
tion preferred shareholders of record be paid upon the common,
rth?s 'ZT&JSt » CP R. Stock Issue and Land Story.
run tome îrti^rÿ shareholders’ evidently thought that not capital stocf of the Canadian. Pacific Railway Company will 
only would the tgholc preferred arrears be paid up. but that xpire on Wednesday, January $th, 1910. An issueofl^,- 
they t^ would receive a dividend. This was a somewhat ^ or 300,000 shares will be offered to ‘he shm- 
optimisée vftw of the situation to Uke. holders and the public at $.3$ per sh«e* ^ ”
p n_a was done by the Mackay Companies in ef $2$ over and above the par value thereof. All share* of

1008 The earnings of the Commercial Cable Company tj,e issue on which instalments have en P*“ ,u , „
k ^h 4,rr^a»egbecause of interruption of the submarine tj,e due dates will rank with the existing stock for the full

Sbkf through powerful steamsh.p vessels operating their dividt.nd accruing for the half year ending December s.*, 
^ Se thTthe gmral revenues increased. Since iqio. The story printed m a .)Vall.S>®ta,^PîJnd at £
[he imnrovement in business the telegraph companies in- C.P.R. had sold a large quantity of irrigated ‘“d 
duded in the Mackâv system have shown monthly increases average price of $20 an acre is denied y ■
in net earnings, and it is expected that the next, annual shaughnessy. 
report, to be issued in February, will prove that all the
subsidiaries hav* contributed materially to the earnings of Monetary Times Office,
the holding company. Last year’s income from *?',estmen Montreal, October 28th.

Hen^’^id e/ôsf 316 in’common. There are included in the local stock exchange, so far as the sentiment is concerned 
Imnani 10’ subsidiaries. It is part of the plans Rumors ,of dearer money were going the rounds, and 

^°“heCompany to g've îs interests wide distribution, so as least one broker was calling for more^arpas^ Talk J

» - •” “ v**,rom SfsSTÆCTTÎ. 23?XtUî W. w. «-««•particular source. ncfs was downwards. On Wednesday, the feeling seemed
Notes of Amalgamated Asbestos. Rule better. The fear of London taking New York money

Boston and Philadelphia are indulging m self-praise was not considered to be so great after all and the new 
stating that their enjerprise and capital assisted materially to gam ground that, so far as the local m
in developing Canadian asbestos properties. Notwith- concerned, the supplies of money are ample,
standing that Canadian banks have more than two hundred Decline.

~',‘r=„««,

«2 St ■a*'is s *„ .„pr« °==w» ~Jries around Satlt Ste. Marie. It was Boston capital and supposed to be selling some of its ‘^Idings^ Paofi nd^Soo
enterprise which developed the Dominion Coal Company, took the bearish talk seriously and ran do'?,n ,!**’ und
the Dominion Iron and Steel Company and the Shawmigan ,35, the lowest figure in months and Pac.fic do ££

181. Pacific seemed to recover more promptly, * *
183, while Soo seemed discouraged. Power w*s ’
so far as strength was concerned. The price ran belo. 
and selling was not so decided as was eas.ness. A wW 
took place towards the close in sympathy with 
the market. Iron common was easy, and pnees wen 
56. The general recovery, however, gave it back 
The firmness in Steel was one of the rather surprising 
lures of the market, as was also the firmness in . ^
price of which went but little below 89. Nothing 
developed in the,Steel-Coal situation It is reported that w 
Toronto group is now considering a counter propo 
some nature submitted by James Ross.

The news which came from New York a **** **^1—, 
garding the change in the directorate of La R®**> 
to have taken Canadian financial circles by co P 
prise. Many explanations have been offered for ^
sensational developments in La Rose, but the real r 
yet to be offered. A number of Montreal n*» ,.
closely connected with the company for a consider ^
and these are all at sea respecting the situation. wÿ|
warning that anything unusual was taking place •

break in the stock from $8, to which it had ptm

SPECULATION OF TWO £INDS
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D. Rykbrt McCoaigClarence J. NteCCAio

McCUAIG BROS. ® CO.
Member* Montreal StocK Exchange

Ordeijs executed on the Toronto, New 

York, Boston and London Exchanges

Tilipltu Mali 923-924. 157 St.Jain Strait, MONTREAL
G. Eric McCcaioC Howard Lgiwie -
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