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i The Bank of British North America

Established in 1836

Incorporated by Royal Charter in 1840

SEVENTY-SEVENTH ANNUAL REPORT and BALANCE SHEET

Report of the Directors of the BANK OF BRITISH NORTH AMERICA, Presented to the Proprietors
at their Seventy-Seventh Yearly General Meeting, on Tuesday, March 4th, 1913.

The Court of Directors submits the accompanying Balance Sheet to the 30th November last,
It will be seen that the profits for the half-year, including $175,610.22 brought forward from last
account, amount to $563,514.92, which the Directors propose to distribute as follows: —
In the payment of a Dividend of 10s per share CetTte re e i e e e . . . .. $194,666.67
Payable less Income Tax, on the 4th April next.
Transferring to the Reserve Fund 56 9 n e

e e o i .

e e e e o 146,000.00

to Bank Premises Account .. L T I D I 73,000.00
And in the payment of a Bonus of 5 per cent. to the Staff, about .. .. .. .. .. .. .. .. 34,066.67
2 Leaving a balance to be carried forward of " ¥ i e e e s 93,446.79

The above Dividend will make a distribution of 8 per cent. for the vear

The Dividend Warra Wil be remitted to the proprietors on the 3rd April next.

Since the lagt Report a sub-hranch has been opened at the Union Stock Yards, West Toronto, and a
Branch has been closed at St Martins, New Brunswick.

The following appronriations from the Profit and Loss Account have been made for the benefit of the
Staff, viz

To the OMeers” Widows and Orphans Fund B T T B .7 ) ¥ ]

y v - Pension Fund 0l W% Ak: s wa Ew T B b E e B e e BE 68w ven e 17,740.38

LR o Life Insurance Fund . . e b WAL AIE ®6 06 6 2w 8% e eis be ke se b oe 973.33

London, 18th February, 1912
The seventy-seventh  yearly general meeting of the | to allocate as follows: $194.666.67 in the payment of a
Bank of British North Americea was held on Tuesday, | dividend of 40s a share, less income-tax, 3116.000,“"' to
March 4. at the offices of the Corporation, § Gracechurch | reserve, $72,000.00 to Bank premises account, and $34,-
Street, B C . Mr. €0 W, Tomkinson presiding 066.67 in the payment of a bonus of 5 per cent, to !‘h--
The Secretary (Mr. A, G. Wallis) having read the | staff, leaving a balance to be carried forward of $93.-
notice convening the meeting, 146.80.  The balance sheet, I think you will agree,
The Chairman said The next business fs the report | Shows a healthy mnlnnnn‘ur affairs both as rvunvnil.‘\' '?;1‘
of the directors and statement of accounts to be submit- | Browih of the Bank's business and the general st{tll‘g

i ted. but with vonr leave 1T will take the m, as vsual, as | And soundness of our position, and in the latter "(Hll:
, read I will first ask vour attentlon to the bhalance- | nection I may mention that full provision has hw‘n Il!-l(‘
theet, on which a few comments and oxplanations are, 1 for all probable losses. It will not have escape d j‘.““(l;

% think, reanired Taking first the debit side, the reserve notice that the balance sheet s made up to Nn\:-mllul
; fund now stands at the fignre of 89 920,000, as compar- | Instead of December 31, the latter having alwg ~‘hc-<-31
¢ 3 ed wit SOTA000 Yast vear. This increase is effected  the date for the closing of our accounts in previous years,

§ by the

fer of $146.000 from the profits of the past | and the profits earned, lln-rqurv. are for a p‘o.ll‘lnlx'l‘ n;

i Year, a larger anoronriation than we have often made | eleven months as compared with complete per iy e (:
hefore, hut one which we helleve will meet with vour | twelve months previously Bearing in mind thh ‘~“l~:

anproval. hoth from the noint of view of the goundness | a4 comparison of the profits for the past t:n)rf"" ).‘:)rll:lh‘ﬁ

of a poliey of strongthening the reserve as much as pos- | Interesting, and shows the result for tlu-.;-"u:‘(:n ey

sible and from the fact that it brings it up to the satis- just closed in a p;{r_tivulnrl_\' ru\’(:r:lblv '”L'l\‘im .fl'm .fnr

factory ronnd fienre of €92 990 000 Denosits show the the profits were s....-l‘\u.o__ finr_l.O_ll .' ...“ l} I‘ tHink

considernhle increase of $3,285.279 S0, which T think is 1912 (eleven months), $678,5 . 1}“. '-‘ h-"m. on Ihl:

teood and substantial growth, having regard te the | I8 satisfactory, and reflects the NT"~|“"'nfr:‘i ¢ SHerEy

fact that maney en In strone demand Notes in @ staff, to whose loyal co-ope fon and unflagging ¢ )

cirenlation «) rease of 8! 200, and rehate of It Is chiefly due. 1 feel, therefore, that, as “‘l““»‘}‘:mll:

$6.044 ¢ P the practl of the great Joint Years of satisfactory trading you hnw' been .p -.l'mtwm

Stock Nand how the amonnt of our accept-  sanction the bonuses recommended by 1'l|-" un'lr. po

AN paratelyv from our other Nabflittes, whieh fs an | Will be pleased on this mw-as_lnn to signify your .IIPI'N s

Improvement, we think, ae revealing more clearly the  of a bonus at the rate of 5 ]n'-r cent .‘_lllllﬂl‘llﬂ n"."-:;g

Bank's position.  With regard to the “Liability under @ stated in the report, to about $34,066.67. As ":’K"_'{~

§ guarantee in respect of Sovereign Bank of Canada’ Bank premises, you will note that we appropriate 3 ‘.’.-
| of $300.000, von have heen informed in previons vears | 000,00 out of the year's profits to this m'vnun'!. r:\.\{ ‘P“hl
: that no loss was anticipated in this conneetion. Unfor have heard at former meetings, lh--' opening o r ﬁd
tunately, the winding of the affalrs of this institution | branches and the growth of the Bank's lmnlnms.d--ma.nl

now geems 1kely to vield o less favorable result, and | continued expenditure on this account, and you wil

£ there will probably he some loss, which, however, we  clearly understand that our provision is not required to
: have fully nrovided for according to the information in | meet any depreciation—rather the reverse, as our prog)-

v} our possession. Turning now to the eredit side. cash | erty tends to inerease in \'}'Illl" but ﬁlmpl_\.;;l» nu:v; lme

: and specie are down hy $352 614 85 cash at eall and growing need of the Bank's business. It I“tl' pe r){n:'s‘“:

i short notlce are up by $1.526.32512 The proportion  be of interest to you to hear thm'thc- founda ;)ns: -

i of our eash to Immediate Habilities |s 23 per cent. In- | new buflding at Montreal are now in, and good progress,

vestments show but veryv slight changes, and stand in | we hope, will be made with its erection during the com-
the books at or below their market value Bills receiv-e | ing summer, Some of you may have noticed statements
able show an Increase of $3.124 .46 Nank premises | in the Press with regard to our intentions in vounm-!lovn
account has increased hy $73.447.72: that s after  with our bullding at Edmonton, to the effect that we
3 crediting the account with the provision of $73.000.00 | had decided to put up a ten-storey building. '”:h' in-
from the year's profits, but I shall refer to this account  formation is quite erroneous. Our building at Edmon-
b subsequently The profits of the past half-yvear, as | ton will be a handsome building, cnnnlatlng of Ifo‘ur
3 stated in the report, including the earry forward of  storeys, L.e,, a basement, a floor for the Bank's business
4 $175,610.22, amount to $563,514.92, which we propose | entirely, and two floors of offices above; but we have no




