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The Bank of British North America
established In 1 836 , _

incorporated by Royal Charter In

SEVENTY-SEVENTH ANNUAL REPORT and BALANCE SHEET
1 «40

Report ol the Director» ol the BANK OF BRITISH 
at their Seventy -Seventh r i ■■ .— NORTH AMERICA, Presented to the Proprietors

Seventy-Seventh Yearly General Meeting, on Tuesday, March 4th, 1915.

The I of niroctors submits the accompanying Balance Sheet to the .10th November last 
account ,u, oun!\r«5fls"kl« 08 r"flh? h'l,rh,h?,,h"|f"yr‘ar- lnc,ud,n* «17S.filO.22 brought forward from last 

.he ,;a:r:"o;0„'K2-»?'4:r^r«;^— distribute as follow,

Tr,n„eXb';1™, ,hp.4,h A-r" ■

.° Bank Premises Aecount . .
Ami In the payment of n Bonus of f, per cent, to the 
heaving a balance to lie carried forward of

^ '^rApr„ n.Xt

Branch has I.... n cloW». Milr,",™1 Nc^BT^wirt "* a' Vnl°" S'°rk Yard’’ W>8' T"r°n'°’

Th. following appropriations from the 
Staff, viz.: —
To the Officers' Widows and Orphans Fund

Pension Fund........................
..................... Life Insurance Fund

London, ISth February, 191.1.

$194,666.07

146.000.00 
73,000.00 
34,066.07 
93,446.79

Staff, about

and a

Profit and Loan Account have been made for the benefit of the

$ 3,621.08 
17,740.38 

973.33

The wevenixBank of British'xiH-'iî, oWl| *l‘""ra' ...... "r ,hp ! *° allocate as follows: *194.666.67 In the payment of a
Ma ,1, t „ ,tti -nV ? " ,d on Tuesday. dividend of 40s a share, less Income-tax. *146.000.00 lo

ZE'EEiK-TSar: ESHH-=5notice con,enlng the meeting. 446.SO. The halanc. sheet. 1 think you will agrw,
f ." 1 •tfninn said The next business Is the report shown a healthy condition of affairs both as regards the

. I i r,, nrs :,TI'* statement of accounts to he submit- j Krowili of the Hank's business and the general strength 
r • i '"I W !, IM,,r *'",Vl‘ * W*H fnk,‘ them, as usual, as nb'l soundness of our position, and In the latter con­
i'‘ w riif r,sk Vn,*r attention to the balance- j neetlon 1 may mention that full provision has been made 
ie. on » h I eh a few comment* and explanations are. 1 for all probable losses. It will not have escaped your 

Trunk, t. -niin l Taking first the debit side, the reserve notice that the balance sheet Is made up to November 30 
, l*1 / r,f ^vurp *''.920.000. as com par- Instead of December 31, the latter having always been
V ,'V 1 .' 't.ooo last vear This Increase Is effected the date foe the closing of our accounts In previous years,
hv the transfer of 1146.000 from the profits of the past 
'ey a larger atmr,,f,r|ntIon than we have often made 
before, hut one which we believe will meet with 
approval both from the point of view of the

I"»" "r 'f'.nvthonlnr <hc reserve n« much s, pos- 
Slhlc snd from the fact thst l| brings It up lo the satls- 
fmtort round figure of *:>.92ft,nftn Dcnnslls show the 
con.l teriil.le Inereis,. ,.f S9.9s.27; *o. which 1 think Is
" ...... :""1 s"hs"in'lol growth having reg.ird lo the

, ' v hns been In strong domsnd Notes In
clrcu!:itInn -hoe .in Increase of *37,6.200. and rebate of 

E’ollowlng the priictlco of the groat Joint 
k in ink- We now show the nmniint of our arrept- 

"" ' ' separntelt from our other IlnhlllllPs. which Is an 
Imtirntemet*. w. tt'lnk. as rovoallnv more clearly the 
llnnkv position With regard lo the "l.lahllltv under 

"T 'he Sovereign Bank of Canada" 
of *9410.000. von have boon Informed In nrcvlotis 
that no loss was anticipated In this connection I'nfor. 
tonal,■!,. the winding in, rf the affair» „f this Institution 
now seem, llk-l, t„ vletd „ favorable result, and
there will probable h. some loss, which, however, we 
have ftiltv provided for according to the Information In 
our possession Turning now to the credit side cash

■ *'"> "iwlf »re down hv f M2 61 4 V, , ssh at call and
■ short notice are up hv *1.229.927. 12 The proportion
■ of our essh to Immediate liabilities I, 23 per rent In-
■ vestments show hut verv .light changes, and stand In
■ the hooks at or below their market valu,- Bills recelv-
■ *I,V‘ "l,"V In*-'-'-»-' of *3.1 24.4*3 2« Bank premises
I err"”"1 has Increased hy *73.447 73: that Is after __________ ____
■ fim .?* Ih'' I"’1'0"'’1 w|'h the provision of *73,(1(10.00 had decided to put up a ten-storey building. This In-
■ <>n the >enrs profits, but I shrill refer to this account formation Is quite erroneous. Our building at Edmon-
H pr,ofl!.M .7f ih1* P*Kt half-year, as ton will he a handsome building, consisting of four
■ i ir r «in Jo report n5 the carry forward of storeys. I.e . a basement, a floor for the Hank's business

amount to I••63,.*1 4 92. which we propose 1 entirely, and two floors of offices above: but we have no

and the profits earned, therefore, are for a period of 
eleven months as compared with complete periods of 
twelve months previously. Hearing In mind this fact, 
a comparison of the profits for the past three years Is 
Interesting, and shows the result for the eleven months

For 1910

your i 
soundness

just closed In a particularly favorable light 
the profits were SBB4.K00. for 1911 $627,800, and forprofits were $.r>.r>4.800, for 1911 
1912 (eleven months). $678.r»06.57. The result. I think. 
Is satisfactory, and reflects the greatest credit on the 
staff, to whose loyal co-operation and unflagging energy 
It Is chiefly due. I feel, therefore, that, as In previous 
years of satisfactory trading you have been pleased to 
sanction the bonuses recommended by the court, you 
will be pleased on this occasion to signify your approval 
of a bonus at the rate of B per cent., amounting, as 
stated In the report, to about $34,066.67.
Hank premises, you will note that we appropriate $73,- 
000.00 out of the year's profits to this account. As you 
have heard at former meetings, the opening of fresh 
branches and the growth of the Hank's business demand 
continued expenditure on this account, and you will 
clearly understand that our provision Is not required to 
meet any depredation—rather the reverse, as our prop­
er! v tends to Increase In value —but simply to meet the 
growing need of the Hank's business. It will, perhaps, 
be of Interest to you to hear that the foundations of our 
new building at Montreal are now In, and good progress, 
we hope, will be made with Its erection during the com­
ing summer. Some of you may have noticed statements 
In the Press with regard to our intentions In connection 
with our building at Edmonton, to the effect that we

$6.04 9 ?6

As regards

■


