
477THF. CHRONICLE.
March 26. 39

Our London Letter»
recent market influence».Five Years of Canadian Banking.

E,pension and CoDlr.ctlon In loans I« «he Tubllc 

000's OmllUii______ Iaanea—Colonials Doing Well-Trend-A Plenty of New
of Investment Vnlnes-Renl Estate Develop

ments In London—Insnranee News- 
Special Correspondence of

THE CHRONICLE.

Lotos V> 
Until, and n; T^toiCurrCallCurrent 

I .nans l/oans In l.« »ane in 
Abroad. I'anada < anoda.

Call

|34|99l $19,617 $39,030 $394,420j $179,765

sa IMS SïïSSîSS

'•K K! MU SS! SS'. SI ,
Su'767 19,2:16 .16,960 409,211 506,9.,0

1'"® 19 1RS 96.73s 41:1,39:. 504,936
2,490 ‘11*924 19,921 36.712 414,097; 507,049

«ipi 17,-70 35,710 409.240 506,47,
40 365 19,747 35,927 412,197 519,195
• Voo'i 19,426 36,234 416 345 519,151.! ’ ' 7 1 36 279 415,299 516,063

2,034 ls.792 17,345 38,951 4I3,79oJ 521,792

71)49 46 195 19,324 39,214 412,901 517,573
>| 573 36,803 414,234 520,2912Æ 1c'032 21,797 37 015 422,351 529,549

2,7H 44 624 2 76 37 925 431,405 539,346
«: E sis ”;™ sa: sa

fS tfro1 Ss.S !tS SiSS’ S; ; n,, •» ,.i ,«»• «» •" ''WT'if'Tl’ 8,640 27,466 4.*>,VI I 44.1,012 576,.m .1:1 wjtj1 three or four a week, ami alrt.nl>, al
IS |» g-J? K M M HUS ,he year is but c.even weeks „.d, we have
'Æ ’Z 30,893 4<y,705! 459,355 612,019 „lc 5o million mark la- causes o the
2.06.1 61.0101 _. ---------- i of ^ck Exchange busme» are complex.
2 046 68,433 37,291 54,242 : 451,207 613,1.1 (lo„|)ti tnlt this outpouring of new securities is
2 167 62,353 37,462 65,59 «8,706 616,291 considerable factor in the situation

35°îi SS:SS»Ï3%1 at Vhe present time. New investments in these days 
l’”o 65996 33,591, 63 13o 493,506 6.17.1.27 . , tempting terms, and the fact that tin
\fil0 53|477 33,159 56,025 501,630 645,263 j,r,quotes them at a pre-
1 m 60 707 35 79° 60391 507',943 666>0 mium is an additional incentive to investors_ to run
VLi i;'M7v h:» 776 fiV 4% M.\213 qft.», them. The list of new issues wlmh l»vc

’ 60.5:47 :r>>25 631,01» 684,through the formula of a special settle-
......... 39 474 702*9-6 ment before quotation in the official list in the or

dinary wav, shows a uniform standing alx.vc the 
price Of issue, varying from half a point to as nun 
L four or five points. This .« true equally of high 
class stocks, like the recent Dominion loan, and »t 
the more speculative things like Ninth American se
curities which are not of the first rank, hut have, 
pf late, heen very abundant. Tins does not apply 

three South American Railways which

Save for the intermittent sound and fury of the 
American section, the London markets have been 
very quiet latterly, and complaints of the lack of 
business, especially of the speculative variety, are 
again general. Consols have been under the m- 
lluencc of rumours suggesting the near issue of 
Irish land stock and of a loan for the navy. Neither 

these rumours, however, is peculiarly pertinent. 
\n Irish land issue is bound to come sooner or later, 
while the gossip alunit a navy loan is merely a re
crudescence of a sensational statement, regarding 
a loo million loan to he raised by patriotic city fin- 

free of interest, which obtained wide cur
rency some months ago, and was then, as your read
ers will remember, promptly denied.
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for coal, amounting to about $j.oooj»o, which the 
Company. under the l'rivy Council . judgment » to 
refund to the Steel Company. Allowing for this 
the surplus amounts to over $1,200,000.
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