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been recognized by investors to be equal as sound invest-
ments to the best banking shares. Those insurance and
banking shares have only one drawback, the heavy
amount of uncalled capital. The investor, however, recog-
mizes (hat this uncalled capiial for which he is remotely
lable is a charge which it is very uiilkely he will be
called upon to pay. Both banks and insurance compinies
have enormous sums put aside out of their past trading,
and in time of financial strees and difficully these will have
10 be exhausted before che nonpaid-up capital was touched,

The newest American office on this side, the Continental
Oisualty Company, has opened an office here at 8 Queen
sreet, B C., with Mr. J, Garner Smith in charge. English
insurants are always willing to welcome any good new
offer, and the business sought by this company seems to be
good and of a half industrial class, The prosgpectus is very
atractive, but in the literature, so far as 1 have seéen it, no
revenue account appears. This is an important omission.
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Tue Mercuants Baxg or Caxapa has opened a Branch
at Orillia, Ont., under ‘he management of Mr. F. L.
MacGachen.
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STOCK EXCHANGE NOTES.
Wednesday, p.m., March 7, 1906,

The market was heavy for some days, but a recovery
has set. in, and prices have been stronger and trading more
aotive during the past two days. Montreal Power has been
active, one half of the transactions were, however, made
to-day. The stock had a good advance and closed strong.
Detroit Rallway has recovered, and closed at the same
quotation as that prevailing a week ago. Toronto Railway
and Montreal Street are again coming into prominence,
and the former zhows the second largest transations in
the week's business. The dividend of Toronto Railway
is now on a 6 per cont. basis, The first quarterly dividend
& the higher rate of 1% per cent, being payable April 1,
C. P. R s stronger, and has recovered from the recent
decline to 168, The Montreal market shows an inclination
towards a higher level, but has been held in restraint by
heaviness In New York. The better tone prevailing there
during the last day or so, was rapidly reflected here.
The monetary situation continues to dominate the stock
markeis, hut the outlook is for easier conditions by the
end of the month, if not earlier, and when money supplies
become more adequate, an advance In prices is expected.
It Is difficult, however, to estimate the immediate move-
ment of the market, and trading is likely to continue on
the small side during the next week or 80, Stocks,
however, scem a purchase on any reaction from the pre-
valling level,

The money situation in Montreal remains unchanged.
Supplies are moderate, and the bank rate for call money
continues at 5 per cent. In New York call money ruled
to-day at 4% per cent., while in London the call rate was
3% per cent,

The quotations for money at continental points are as
follows: —

Market. Bank,
PRES.coatsnsoccatseseriossssnne 2% )

IEMRG 5500 0avseoses sosvanee 4 5
Amsterdam. ... covvvsveininns 27.16 2
Vienoa...... 1 4
Brussels.... . ki il

C. P R closed with 170% exdividend bid, a gain of
1% poin's for the week on sales of 3689 shares. The

carnings for the last week in Febrnary show an |i-rease
of £306,000,
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The trading in 300 Common this week brought out 250
shares, and the stock closed offered at 152 with 145 bid
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The Grand Trunk Raillway Company's earnings for the
last week of February shows an increase of $49.280  The
quotation for the Third Preference stock as compared

with a week ago is as follows:—
A week ago. T .d
67

Third Preference, coee vevees sovinees o rene 60}
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Montreal Street Railway was dealt in %o the exient of
1880 shares, and closed with 271% bid, a decline of 1 full
point on quotation for the week. The earnings for the
week ending 3rd ins show an increase of $4,767.00 as
follows: —

l‘mmw.
$5,619.07 425,38
sm’ 3.3‘“-’7 1,078.29
Tuesday .. 8,261 .47 1,146 83
W ednesday . 7,289.24 212.01
Thursday... 7,649.44 653.01
Friday..... 7,462.37 634.73
Saturday coocovee serennne 7,983.84 567.28

. o

Toronto Railway advanced to 123%, and closed with
12834 bid, an advance of 174 points for the week, and 5622
shares changed hands. The earnings for the week ending
3rd inst. show an increase of $4,078.53.

Sands )
913.60 ?

e ‘?l'.m.ﬂ 792,54
';’l::::-‘;’.:::' 7,963.90 939.68
Friday....es L 10830.03 70314
Saturday..ecveeersvesenese  8,734.86 609,58
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The trading in Twin City involved 226 shares, and the
rlosing quacation was 11674 bid, a gain of % of a point
for the week. The earnings for the third week of February
show an increase of $13,48333, and for the last week an
increase of $13,954.80,
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Detroit Railway sold down to 97%, but recovered to 99,
and closed with 98% bid, unchanged from last week's
quotation, During the week 2,453 shares were dealt in.
The earnings for the last week of February show an
increase of $11,505,
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Halifax Tram was dealt in to the extent of 132 shares
the last sales being made at 102,

Toledo Rallway closed with 343 bid, an advance of '
point on quotation for the week on sales Involving 155
shares.

* s & 0

There were no transactions in Ohlo Traction, and the

stock closed with 31 bid, a loss of 1 full point on quota-

tion for the week.
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Illinois Traction Preferred closed with 98% bid, a decline
of % of a point from last week's closing quotation. During
the week 1,472 shares changed
made at 99, 8

hands, the last sales being




