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The Ontario Accident Insurance Company
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presented hy proxy. ... Nlr A I.. Kastmurc, the Vice-President, in seconding the

The chair was occupied by the President. Hr .arratt . mo(i m (nr „|c a<1. .ption of the Report, remarked 
Smith, and Mr F J. Ughtboum, the Secretary, acted as . ec T|u| Acci(lrnt l„,„rancc in Canada lia.l become an import- 
rclary of the meeting. . , c_. ant and growing business. In foremer years the aggregate

The notice calling the meeting having been rea by the Sec |nnwti(in, wcrr Milil||. am|. in the absence of rates ls.se,I on
submitted the Report, together with t Canadian experience, the practice had been to rely largely on

foreign manuals ; but with the ever-increasing industrial ac 
tivity |»rv\ailing throughout the Dominion, Acculent Insur­
ance was rapidly advancing, ami had now come to the front.
The movement had been sudden, and much of the business, 
being new, was still in a transition state, and rates had not 
been upon as firm or certain a basis as was desirable, lonv 
panics had seemed anxious to take advantage of the improved 
Hade conditions, and to secure, volume rather than to con­
sider the sufficiency of the rate, feeling, possibly, that the time 
bad not yet come when this could be determined with sum 
cii-nt accuracy It was a question whether, in the eagerness 
to obtain a present income, the limits of prudence were not 
frequently overstepped, lie believed the time was not far 
distant when Head Office methods would be modified, and. 
in-lead of neiy energy being devoted to securing risks atten­
tion would have to be given to framing and enforcing a pro­
per tariff, particularly for Workmen's I rotective. Liability 
and Sickness lines. The movement in that direction men­
tioned at our previous meetings had made some progress, but 

retarded owing to the difficulty in securing uniform ac 
tion hy all the companies . .

The "Ontario Accident" had made substantial gams during 
the year. due. he believed, to the efficiency of its field repre 
tentation, the variety and flexibility of its systems, and also 
to its excellent financial position. The Company issued 4.5•1 
noli cw in loot for $t t..i8a,2.u. as against 4.<™ f°r SM.2ih.b50 
in iq o. whilst the premium income had increased to the ex 
tent of Sao.b94.t4 over that of the preceding year The cits 
totnarv provision had lieen made for any tin reported 
tilde losses, and. after paying the shareholders dividend, a 
substantial addition bad been made to the Reserve A further 
increase in the Company's transactions might be expected dur 
ing the coming year, the results from which would, hr hoped,

P"lnecl'“«ing',< Mr Kastmurc drew the attention of the meeting 
finely-executed oil portrait of the Company * Fret vient. 

IV Urratt W Smith, which had just been bung upon the 
Hoard Room wall : and. at the -ante time thanked him for hiv 
kindly reference to the work performed by the Head nttue 
and Agency staffs. .. . ..

The Report was adonted unanimously. after which it was 
moved hy Mr W If. Pearson, seconded by Mr J. F. Smith.
,n‘VhaMhe’ thank* of the Shareholders are justly due to the 
Company's (’.eneral and District Agents in the several Pro 
vinces for the real and efficiency displayed by them in their 
several departments during the year.” .

On motion Messrs Clarkson & Cross were re appointed 
auditors for the ensuing year ...

I Mr \ W Thomas and Mr John Greer, having been ap 
pointed scrutineers. reported the following gentlemen elected 
as Directors :—Larratt W Snvth. V I. Rastmure U H 

1 Herbert Mason. R Shaw W<*n1 (London), l ient 
K c Tarvis. î V Shell stone. Thomas Fyshe f Mont 

real) and J. H- Frock (Winnipeg). ... ..
\ftvr the usual votes of thanks to the f resident. \'cc 1 re 

sidmt. Directors Secretary and officials in the office, the

meeting'of the Directors 1*1 ' immediately after the 
Annual Ve*-img Hr I arratt W Smith was re-elected Pre 
w.d. na and Mr A L EaMnmre Vice President of the Com

Exact vrivg Co xi m ittf r.—Messrs î .arratt W Smith. A L 
; Kashmir,- and W H Pears, ,n

rotary, the President 
Financial Statements, and said

... .... .

reàehed in the aggregale. the sum of $.l7i..t«. whilst 
tl,g ... go ^as been disbursed in benefits, distributed, in all. 
among st. Arson", and creating an average loss ratio upon 
the entire transactions to date of 4.1 V5lh< per cent

The Reserve, which may he regarded as fairly in.hcatmg 
the progress made, now stands at

kr «yx*» c sksssA a u^nt’aî growth, whilst as a con.ingency fund .o eover sup
posed or possible losses, the sum of $5.000 has also Irccn pr
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of factory and other accidents, will 
revision, and the adoption of 

arc now fully

a very con-

I

conditions created hy 
Courts, on the subject
doubtless necessitate further ...
rates and nvthods better calculated to meet what

with a large circle
of relatives and friends, had reason 'o 'ament the sudden de

warded to his sorrowing family The Directors acting 1 
accordance with the nrovn'on of the hv law*i m that r p . 
unanimously elected Mr Thomas Fvshe. Ornerai Manager of 
he Merchants' Hank of Canada. Montreal, and one of th<

Company's earliest shareholders, to fill the vacancy thus 
ere,lot whose accentance of the seat will not only add 
strength to the Board, but will be productive of increased 
cess to the Company's business in Fjistem Canada 

It would I* remiss on my part were I not '»J» I 
the continued real and efficiency d.splayed hy the Company *

"tiras
Aidid hv these gentlemen, the Directors task has been a c 
narativelv easy one. and 1 venture to hope that, pursuing the 
lamé c,.ns“vali.e p,diey which has always been a leading 
1, alure with this Company, and with an c«jah .«bed«£"'•- pane 
c ,n.m nsiirate with every requirement, we shall 1h. enahl 1. as 
time goes on and our success continues, to fulfil the best
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