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TImm thorM having bemi found to b«
t«n«nted by furred aniinaU of great value,
the id«a of forming a aettlement woa sug-
goaUd by OroMelier, a Frenchman, who,
having fulled in obtninitig uny cminte-
nance from hia own countrymen, laid hi»
flchemo before Prince Rupert,' wha im-
mediately perceived its value. A capital

of ;£!0,600 was subHoribed by the Duke of
^Albemarle, Lord Craven, and oth«^, and
~A charter of incorporation was granted
by Charles II. in 1670. SUtio£i were
settled on Moose River, and a few years
later on the Albany, and soon ^ter two
more oh the Nels(ih--^|^ the Severn.
Hostilities were constantly .occurring be-
tween the French and English settlenr

;

but, notwithstanding the fact of the com-
pany having sustained gigantic losses,

they prospered' marvellously—a conclu-
sive proof of the lucrative nature of their
transootioh^.

At the peace of Utrecht the factories
captured by the enemy Wji^re restored to
them, and in 1720 they hod trebled their
capital, with a call of only 10 per cent.
oni the shareholders. Again, in 1782, a
number of their factories were appro-
priated by the French, under Perouse,
after which period they had to enoounter
much fierce competition with the North-
West Company, terminating in aggressive
animosity and bloodshed. At length, in
1821, an Act of Pariiament was passed
under which '^the crown granted to' the

r «ompanjp^ X^en including the4hree rival

associations) a license of exclusive trade
** over all :|hosa tracts that might not be
included in the original charter, and also
over those tracts which, by mutual con-
a^t, were open to the subjects of Eug-
land and those of the United States."
After a careful inveslJAation on the part
of the government, this license was re-
newed on the 30th of May, 1838, for
twenty-one years. »

,

The affaira of the Hudson's Bay Com-
pany were conducted by a governor, de-
puty govemw, and a committee of seven,

,. elected by 239 profprietors, representing
Att agal'^f^te capital of £400,000. Yan-
ooover Island was made over to the com-
pany by the crown in 1849, the grant
being revocable at the end of eleven yeati,
upon the distanot understanj''"g that they

should attempt to colonise it. The ad-
ministration of the island not beiof sa-

tisfactory to the Im'perral government,
the lease was not renewed.
The computed area of the new El

Dorado is not less than 20q,OOO sauare
miles, and, as the intelligence of the disco-
very of g lid was circulated and confirmed
an indincriminate rush oif a Bohemian
population of sturdy diggers, in search of
the auriferous deposits might be antici-

pated. An arduous task thus devolved
upon our legislators, it being indispen-

sable, for the security of life and pro-
perty, that this vast tract of country
should be covered "by the protection of
law and order, adequately supported to
enforce its strict observanoQ. To pro-
vide for this contingency. Sir Edward
Bulwer Lytton brought forward a bill in
the House of Commons to regulate the
future govemlnent of this dependency.
The ptu-fwrt of this bill was to establidi

a provisional government for a n>eoifio

period of five years, when its authority
will give place to those free institutions

for which it is framed to pave the way.
It empowers H«r Majesty, until the 81st
of December, 1862, "to appoint an officer

to make provision for the administra?
tion of justice, and to devise laws for
the peace, order, and good gpyem-
mei^t of the colony; and, as soon as it

mayM>e deemed convenient,- by order
in council, to authorise „ such officer

to constitute a legislature, to consist
of the governor and a council, or council
ai)d assembly, to be composed of such
persons, elected in such mHnnersand sub-
ject to such regulations as it may be
deemed expedient." Vancouver Island,

which is 700 miles distant, is not included,
as it is destined to become a great naral
station, and the attention of the au^o-
ritiea will be absorbed in developing its

resouroee. The question Of future annex-
ation is left open, so that it is competent
for the faihabitants at any time to addxew
the crown to unite tiie idand and the
mainland under one governor. A snfl^-
ent naval and military reinloroement ham
been sent out toaupport the exeotttiya.

It was the tKdioy of the Hudson's Bay:
Company to dueourage colonisation aa fiur.
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