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The n>.«cHHm..nt of lun.l arul linprovenu.nts. n-nl ,.«t ito
Is one ami lt.«».paral,le. There .an l.e no .su.h thlnL' Uup.HMiunt or the Imposition of a tiuc upon the landHone unleHH th.- lan.l Is ^a. ant. The tHX m\.«t 1... p| "dupon th. Ian,! .nd .he building th-rron. or u. .rwiVehe huildim ould no. Im. ..>!., ,vhen fh. land tax w mn arrear. and the land could llnl to, pur, m - r unle^Mhe r'Kh to use the l.ulIdInK went w,... ,(,. ...1. ih,land. hull.llnB and iixtures may be taxed a. the valueof any o..e or more of them, but the tax is always up mall and all appear upon the mwessment roll
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city Hiatements show that the value of thereal estate In the city is over 9o per cent now or the..n.ount it wa,s at the hlRhest peak of the boom daysbefore the war. The assessment roll say» so. Real

OOr'ioo'.'"'
''' '^^" ''' 1226.000.000; now at $205 -

Is there any person in the city who will assert thatthese flK. res repre.sent a fair assessment of "the actualvalue of land and Improvements a*, they would be Xn
L'',.nhf'*""';/''"T ^ •'"'^*^"^ debtor." whl.-h meanJlfthe debtor offered cash in hand, or real estate at llaassessed value, would the real estate be takea' Wouldany creditor In the city lo.»k at it?

^*^'^*'''
•

*>""•«

f .il*^* 'f"'^ i*
^^'^^ "" account of many ca^^ses. the cityfathers kept up the assessed values. They had no choiounder the existing lesrislation. Their choice wis hetwee;a fixed assessed value regardless of what the real estate

f^ir rith''',;-"'"*^,"^^'"'
^"'^ ^« •^'^^ ^^^^^ each one w^

^•' to il Jm "^'^J^^^o*;: .?"d a low rate of taxation.

^o dnii ?^ ll"""
^^" '^''"^''' ""^ '«"*"» '»»« assessmentRo down to the amount of the year before the boom •

nuui'liron''' ^\ IS;^,^^*'" it was 72 millions, an^
tZ"asfesTed\aTul.

"*' '' ""'^' "'' '''' "^'^ *^«« «« <>'

^ ?'^®
V^"^ ^^.!"^^ ^""^ equal—226 millions at 24 mills

wLl L^-.
"l""'^"«.at 75 mills, and if 72 n.illions really

disLlsed wVlf. t'n^'"^
"^ *^^ P.operty. then, however

It i!l
• ^^} *^^ Pt^Perty owners have been attempt-ing to carry since 1914 is a load of $7.50 on every $100of value, or seven and a half per cent.
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The disguise was justified. Told straight out to the

«u7 nfti''* -iV'^.^t^^ed ^vould have been incalculableBut. after all. it is quite questionable whether anvpermanent good ever comes out of disguises ^f the

ent^cH^u^i ^^f^ i^""^^
^*'^ ^^^ *««"« then the p-jj!ent crisis would have come then; the remedy ..h :indwas then in the legislature, and a crash then, m.trt


