
an order at such meeting, or at any subsequent general meeting, to
Sale of for- direct the share so forfeited to be sold or otherwise disposed of; and
feited shares. after such confirmation the Directors may sol] the forfeited shares, and

cither separately or together, or in lots, as to them shall scom it.

Evi denceasto XXXVI. A declaration in writing by an officer or servant of thefo eiture o Company or Association, or by some credible person (not interested in 5
the matter), made before any Justice, or before any Master or Master
Extraordinary in the Court of Chancery, or before any Commissioner
appointed to take aflidavits, that the call in respect of a share was made
and .notice thereof given, aud that deftult in paymient of the call was o
made, and that the forfeiture of the share was declared and confirmred
in the ianner hereinhefore rcquired, shall b sufficient evide!nce of the
facts therein stated; andsuch declaration and the reciptoftl-e Secretary
of the Company or Association, of the price of such share shall consti-
tute a good titie to such share. and thererore sucli prchaser shiall be
decemed the proprietor of such share, discharged fron all calls made
prier to suclh puirchase. and a certificate of proprictorship sha lie de-
livercd to suii rchaser, upon his signing the unîîdertaking to hold the
said shares s jurclhased by bini as aforesaid, subject to the provisions
of this Act, and he sial not he bound to sec to th'o application of the 2g
purchase money, ior shall his title to sucli share be affected by any
irregularity in the proceudings in reference to any suchi sale.

n mlore XXXVI. Th'e Comnpany or Association shall not seli or transfersharcs to bc more of the shares Of any such defaulter than will be suflicient, as nentlysciai 1titn su-
ficientforpa-- as (an be ascertaimed at the time of such sale, to pay the arrears then 2
ment of caui. due froni suich defaulter on account of any calls, togethier with interest

and the expenses attending sucli sale and declaration.of forfeiture ; and
if the mîoncy produced by the sale of any such forfoited share b more
than sullicient to pay aIll arrears of calls and interest therecon due at the
time of such sal, and the expenses attending the declaration of forfeit- 30
ire and sale thercof, the surplus shall, on demanîd, b paid to the( de-
faulter, or, in defaiult thereof, applied inand towards satisfaction of any
caul made thereafter, but prior to such demîand being mllade as last
aforesaid, in respect of the remaining msild shares.of such defaulter.

Onpayrnent XXXIX. If paymont of sach arrears of call anad interest and ex-o! cOils l>fre penses ho made before any shares forfeited and vested in the Companysale, forftit-
cd shares to or Association shall have been sold,such share shall revert to the party

mvert. to whom the saine belonged before such forfeiturc, iii sach. mîannîer as
if such call bad been duly paid up.

Exteatof ir- XL. No Shareholder of the Company or Association shall be fiable
shnreo o fers. or charged with the payment of any debt or demand due from the

Company or Association, beyond the extent of his shares in thte capital
of the Company or Association not thon paid up.

XLI. Iî any Execution, cither at law or ini equity, shall have been
e issued, taken out, or issued against the lands, property, or effects of the 4

the extent or Company or Association, and if there cannot be found sufficient whercin
capital paid to Ievy such execution, then such execution inay be issued against anyuP. of the Shareholders of the Company or Association to thte extent of

their shares respectively in the capital of the Company or Association
not then paid up ; Provided'always, that no such exceutionI-hal .ssùe
against any Shareholder, except upon an oïe'r óf îh ' Coïrt in 0
which the action, suit or other proceeding shall bave been brought or


