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Monqtreal Stoci Maîkt,
BEARS HAVE A SAY NOW-MONT-

MEAL STREET, RICHELIEU, AND
RAILS ALL DECLINE.

The feature cf this moruzg's market wvas
the continued decline in Moutreal S"treet.
Nearly 1500 sheres of tho old aný* 500 cf
the new were disposed cf, the old decliining
te 304 aud tho new to 3004.. In addition
te Montreal Street, Toronto Rails and Rich-
elieu both sufford, the former 8elling as
low as 115, aud the latter at 112. It is
bard te determine whether these stocks
wcre pressed for sale for effcct, or freont lack
cf niargins, probably a little cf both. W.
wouid advise cur readlers, howevor, nlot te
bo carried away with the bear talk, as tho
miarket will roact sharply, but with xuoney
as et present situeted thora is ne hurry te
buy. Business was active, but the. range
was nsrrow, the stecks actively dealt in
boing confiued tc Pacifie, l4eutreal Street,
and Toronto Rails.

In the mining list, War Esgle wss traded
ini quite heavily. the bulk cf the sales being
muade around 370. Ropublic was altc dosît
in but net te se great an extent as War
Eagle, the business transactod being nt
8toady prices.

Canadien Pacific-We sce by the Anieri-
enu proue that ruinais are currert n-. .r thore

about the intention cf Sir V illiamu Van
Reirne te resign shcrtly. Officiais hero
deny ail knewledgo and we hardly think it
ikely thet, eveu supposiug Sir Willian
contempletes any incb step tiret he will do
80 until the next annuel meeting.

Tc.day boing e holiday ini London thera
werô ne quotetions from tire other side.

The prices here are fractionally below Satur-
days close, but considering the severe bear
raid, Pacifie has held its ground wveI.* Lt
opened at 96e, advaLnced te 97, declined
sigan te 96î and the last sale was mnade at
ffl with 96J bid aud 96Î asked. The

business in this soeurity Nvast light only, 260
shares boing doait in.

Montreal Street. - The bears haut-
mnored this stock to their hearts content,
this xnorning, with the resuit that it declin-
ed te 304 for the old and 3004. for the new.The mnarket oponed with sales at 312 and at
this price 675 shares were sold. It then
declined te 811j, 310, rencted to 311, de-
clined again te 309h., 309, 308j, 307, 306j,
804à, 303e., 304 and the closing sale was
made at the latter price, with 303e bid
and 304ï asked for the old and 3004. bid
andl 302 asked for the niew.

Toronto Rails on sals cf 1210 shares de-
clined te 115. It opened at 116k and de-
clined steadily to 115. The closing quota-
tiens were 115 to 1154. The increase in
earnings cf the rond are about averago. One
sinril decrease was roported on the l8th, cf
$95.40, but te offset this there woe large
increasos on the lOth and l7th cf 606.71
and 995.70, respectiv.ly.

Richelieu & Ont. sufi'ered also from tho
bours, although net te the saine extent.
Ons hu-mdred shares were sold at 112, and
it closeci with 112 bid and 113 asked.

Royal Electrie, although lightly dealt in,
was weak. Opening at 184, on sales cf 50
shaurd, iL cloed at 185, the zlosing quota-
tions, ilowever, woeo 180 te 185.

War Eagle was heavily deait in, 16,500
shares changing hands, the bulk cf which
were sold around 370. The closing bid
and asked wore 369k te 372.

Republic was 8teady arcund 131. Open-
in sales wvere muade at 131k, thon 132, tihon
13ii, anud thb clesing sale cf 2500 shares
was made et 130, withl 29k bid end 131
asked.

The balance cf the tradilig consisted, cf
500 Twin City pfd. at '138, 25 Bell Tels-

*-phone at 181k, 10 Merchants' Bank at 171j,
and 2000 Hlalifax Ry. Bonds et 106.

MORNING SALES.
On. Pac.-50, 96J. 10, 97. 50, 96J. 150, 96î.
Montreal Street Ry-675, 312. 25, 311 J. 375,

311. 50, 310. 18, 311. 475, 309J. 50, 300.
50, 308j. .75, 307. 25, 306à. 25, 304J. V5, 3041.
25, 304. 5, 3031. 25, 3044. 100, 304.

New Montreal Street-275, 308. 2-0, 308. 125,
307. 1, 306. 25, 306. 25, 303. 25, 3001.

Toronto Rallway-25, 116J. 150, 116. 35, 116.
125, 116. 75, 115è. 800, 115.

War Eagle--1500, 370. 500, 370J. 2500 370.
10b~., 369. 4000, 370. 1000, 370J. 6000, 376.

Richelieu & Onta-100, 112.
Royal Eleetrlc--50, 184. 25, 185.
Twln City pfd--500, 138.
Republic inlng Co-1500, 131J. 200, 132.

1000, 131j. 2500, 130.
Bell Tel.-25. 181J.
Halifax Railway Bonds, $2000, 106.
Merchants Bank-10, 171J.

A1ITERNOON BOARD.
The ;-ading this afternoon wes doue at a

repetition cf this xnerning'a pricos, witb the
exception cf Royal Electrie, which sold
down te 1 81 ; Ropublic, which declined te
128, and Toronto Rails, which declined tu
114j. Street Railway was bid up et tho
close te 304î, but wve would net bej surpris-
cd te sec it seîl at 300 te-nxorrow. The
whole question is eue cf uxcney. Weak
holders who cannot niargin their accounts
ivill Le shaken eut, aud strong cnes will
ultiniately reap their reward.

AFERNOON SALES.
Canada Pcfc009125 8.450, 961, 50,

R. à o. Nav. Co.-150, 112.
Twin City--50, 69.
Toronto R-r-475, 115. 350; 114J. 5, 115. 15,

114425, 114J.
War Eag8--2500, 370.
Montreal St Ry--50, 3031. 300,303. 25 303*.

200,303. 150, 3031. 25, mi3. .50, sui 50;o
304. 75, S05. 125, 305J. 75, 305. 50, 304t.

Nevw 'nteal Street-25, 300J. 25, 300*.
1J0, 30u. 70, 300. 50, 300. 5, 299. 25, 3001. 75
302.

Royal Electrb..--25, 184. 50, 182. 25, 181.
Republic--1,500, 128.
Cari. col. Cetten Bonds-$1400, 101J.
Montreal Ga&-100, 201.
Bank cf MontrealL6, 249J.
Bank cf HEochelaga-90, 159.
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