investing- in

sue.

bridges.

TR 16 sedling ware bt deth and teski™

You can overcome the tax nuisance to a large extent by

Tax Exempt Securities.

There-are a number of such issues on the market, but
the investment, par excellence, is: '

roviiice of New Brunswick

5% BONDS
Due 1st August, 1937
At a discount of 2 per cent.

The whole credit of the whole Province is be..

The Bonds are exempt from all local or provincial taxes
in the Province of New Brunswick.
The investment will pay you over 5 p. c. pius whatever
taxes you save by holding it.

The money will be used to improve the highways and

Denominations $500 and $1,000 each.

J. M. Robinson & Sons

3 18-

Wall Street Thinks They Will
Sell For Higher Prices Soon
—Other Gos:ip.

{
(McDOUGALL & COWANS.)
New York,
steady inv t

MGG LI SO0

Little Corn Meal For Sale
and Prices Are Higher—

Maritime Pl'ovnu:ei

re-investment of July

July 23—We find a} : L5 ;
d d evidentl 1 » July © 28.~The following
S Tk i gty

It is going into six and seven per cent.
stocks of industrial companies whos
dividend record is good and which are
showing a large margin of safety over
requirements.
U. 8. Steel {s getting into a good
t4chnical position where it would be
able to respond well to the quarterly
earnings and dividends expected for a
week from Tuesday. The develop-
ments forthcoming are of a characier
that is expected to stimulate the re
tirement of the largs shoriage uow
'outstanding. Inquirics are received
from add lot buyers relative to the
advisability of purchasing So. Pac. The
answer in slmos: every case is that
there {8 no safer and cheaper railroad
speculative investment {n the list.
The dividend is. ascured, the yield is
high and the earnivg powe: steadily
increapes with improvement in Mex-
ico.
“It"should not be forgutten that the
machinery machinists are kept from
the battle fronte and that thoy will
be taken from war machine shops and

WASHINGTON DOESNT
LKE SN NEWS

Market Dull 1

Bcc:mes

Afternoon and Prices Tenc_'»}

ed

Fractionally.

to Sag — Rails

|

|

|

— |
(McDOUGALL &
New York, July
duller in

COWANS) {
23.~The market be- |
the afternoon undf
prices tended to sag oil the rails los-|
ing- fractionally with the rest of lhe}
.1ist and Marine morning |
gain. Steel stocks were soft except in
a few unimportant speculative :«pecial-l
ties, the final prices were around'the
day's low level Washington appear- |
ed to take a pessimistic view of the de-;
velopments in Russia but had nmhiug‘
to say which indicated any distinct|
progress in the settlement of our own{‘

came

losing its

war propositions. | lowest ebb.
’ E & C. RANDOLPH.islaLemeuL with its strengthening of

N. Y. QUOTATIONS. |

(McDOUGALL & COWANS.)

Open High Low Close
Am Bt Sugar 92% 92% 013 91%
Am Car Fdry B 76% 751 85
Am Loco " i
Am Sugar % 12134 ,120% 1:1!4
VAm Smelting 103 101 1015
Am Woollen pe 3% 63%
Am Zinc T ‘e
Am 'Tele 3 b
Anaconda 1Y% T7% 7% 1T6%|
Am Can . 40% 49% 483, 487% |
Atchigon . 100% 1007% 100 1001 |
Balt and O . 70% 70% 70% 70%|
Bald Loco . . T0% T0% 681 |
Beth Steel . . 1281, 128% 5

Butte and Sup s 38T%
5 U 50
Chino

Cent Leather
Can Pacific .
MDistillers
Cruc Steel
JErie Com: . 20% 2%
Gt Nor Pfd . 1043 .. N
Good Rubber 611 .. ou o
Gen Electric .

5414
865
161

1

155

Gt Nor Ore . 334 33% ¢
Ind Aleoho} 157 158% 15 l
fins Copper 558 58, o645
Kan City So , i
{Kenn Copper . 43 43 :
dehigh Val . . 6315 6314

Mer Mar Pfd 891 913

{Mex Pet 96 9614
Miami Copper 49 R

[Mid Steel . . 59 59

INY NH and H 36% 36%

[N Y Cent 89

Nor and W-..122% ..

h@or Pacific . 101 101 1001 100%
iNat Lead . ..56 p y ie
ev Cons . . 21% 22 21% 22
88 Bt Car 73% 173Y% 173 78
ead Com . . 05% 95% 04 9434
Rep Steel . . 95% 921% 90% 00%
{St. Paul .. .. 69 691, 673, 683
So Padific . . 93 93 928 92y
Mo Rallway . 27% 271% 327 27
Sloss .. .. .. 53 ‘ ; b
tudebaker .. 65% 66% 63%
Union Pac . 1361 136% 135%
U 8 8t Com 123 128% 121
8 Rubber.. 61% .. i o
Utah Cop . . 108% 108% 102 102
Westinghouse 491 491, 48% 48%
U 8 Steel Pfd 1181 11814 118 118

MONTREAL PRODUCE.

Montreal, July 28 —Corn—American
No. 2 yellow, 2.10 to 2.12.

QOate—Canadian Western No. 2,
B3%; No. 3, 82%; extra, No. 1 feed,
82%,

Flour—Man spring wheat patents,
Mirsts, 13.00; seconds, 1250 to 12.60;
wtrong bakers, 12.00 to 12.40; winter
patents, cholce, 12.50 to 13.00; straight

, 1150 to 11.75; bags, 550 to

Rolled oats—Barrels, 9.00 to 9.35;

90 1bs, 4.40 to 4.50.
Bran, 35 to 36; shorts, 40
~fo 41; middMngs, 43 to 50; moullie, 60,
p!j;yﬁ;No. 2, per ton, car lots, 11.00
Potatoes—Per bbl, car lots, 4.00 to

Lose |

| vices to the effect that the adminis.

iHUSSIAN NEWS
- WET BLANKET
ONWALL 3T,

g,rrat'ic Conflicting Currents of

Past Weeks Again Manifest

in Yesterday's Stock Mar-
et.

New York. July 23.—The erratic,
conflicting currents that have appear-
ed in the stock market in recent weeks
were again manifest in today's cireum
scribed market. Prices receded from
last Saturday’'s slight advances for
more or less specific reasons, although
speculative issues yielded wainly from
sheer inertia, public interest being at
The more favorable bank

reserves, and the ease of the money
market, as seen in the renewal of call
loans at three per cent., were more
than counter balanced by fresh con-
cern respecting the Russian situation
and the time-worn question of war
profits and taxes.

Steamship Shares Strong.

Steamship shares, which furnished
far more than their usual quota to the
day's moderate operations, were al-
most the only strong features of the
first half of the session, rising 114 to
points on signs of a settlement of
3 shipbuilding controversy. These
gains were more than surrendered
later as a result of Washington ad-

tration is to act with this country’s
allies in effecting a matef\l reduction
of prevailing marine freight rates.

Movements in other stocks, includ-
ing the important industrials and war
descriptions, were attended by almost
steady. attrition, gross declines rang-
ing from two to four points in ralls,
metals, motors and the more volatile
specialties.

U. 8. Steel Down.

WAY BE EARLY RISE
IN STOCK MARKET

Short Interest Large—<Equip-
ment, Marine and Leather
Stocks Well Recommended.

New York, July 28.—Cohservatively
bullish operations in the stock market
would seem to be justified by the la-
test developments.

The short interest 1s large enough to
say that the technical position of the
list is such as to make it more re-
sponsive to-bull than bear news.
Favorable developments include pass-
ing of the food conservation and air
fleet bills, the big increase in New
Work bank surplus, Lloyd George's
statement that England has food re-
sources to last two years. Equipment,
Marines, Sugar and Leathers are well
recommended. Steels and Coppers
are still oversold. A reaction is ex-
pected in active market channels to
appear Tuesday.

The Interstate Commerce Commis-
sion has sustained rates on bitumin-
ous coal from the Ohio, Penna., Mary-
land, West Vir., Kentucky and Tennes-

go back to mérmal channels in num-
bers sufficiently to reduce the cost ot
labor materislly,” says a leading rail-
road official.

A prominent house calls atrention to
s point- that while it may temporarily
depress the market to have commod-
ity prices fixed by the government

the end prove to be beneficial for the
reason that there will be no readjust-
ment of & disturbing kind essential at
the end of the war.

If the production of copper is allow-
ed to slow up at the present time the
effect on the market prices of the
metal will be lasting as the decreased
output will represent just so much
smaller supplies for the future and the
demand will tend to increase. The
continually growing war requirements
must be supplied and if insufficient re-
mains for industrial needs one of two
results would follow—"Either people
who want copper must go without it
or the price will be permitted to rise
to a level which will encourage that
largely. increased volume of opera-
tion,” statement by leading authority.

N.Y.F.B.

Rsamm e

FINANCIAL PRESS.

(McDOUGALL & COWANS).
Wall 8t. Journal—"Large financial
and industrial interests say they feel
sure ‘that President Wilson intends-to
do what is right. This confidence on
their part {8 the basis of the market
improvement.,”

NoY. B
ation territory with some slight excep-
tions.

see districts to Central Freight Associ-

D. J: & CO.

Long for Conical for “0"
i McLaughlin  Studebaker  Overland
01?& $1.00 $1.00

Guaranteed Spark Plugs
For Every Make of Car

No matter what make of car you are driving there is a
type of Champion Spark. Plug that has been. specially
for your motor under the most exacting road
conditions, thata plus e

develo,

eYery emergency.

U. 8. Steel reacted from its top price

fof 12314 to 121, closing at a net loss of

114 points, the Bethlehem Steels, new
and old, fell 2% and three respective-
ly, and others of the same group an
average of two points.

General Motors and Chandler were
heaviest of the automobile issues, fall-

2 ling 2% and 3%, Utah, Anaconda and

American Smelting led the two to
three point declines in metals, Oils
vielded one to fhree and one half and
Sugars one to: two.

The four-point recession in Cana-
dian Pacific lacked explanation, and
other high grade rails made mno re-
sponse to Southern Pacific’s statement
of June earnings, which showed a net
gain of $1,368,000. Total sales of
stocks amounted to 510,000 shares.

Bomyis were irregular, with free sell-
ing of Anglo-French b's at a slight de-
cline, the Liberty loan issue varying
from 99.46 to 9949. Total sales, par
value, aggregated $2,825,000,

+ Paul F. Blanchet

Chartered Accountant
TELEPHONE CONNECTION

St. John and Rothesay

TRAVELLING?

Passage Tickets By All
Ocean Steamship Lines.

WM. THOMSON & CO.
Limited.
Royal Bank Bidg., St. Jehn, N.B

@ hampion
Toledo

Dependable Spark Plugs

are equipment on all new Ford, Maxwell
land, Studebaker and over one hundred other
makes of automobiles. The manufacturers bave

ted them becau

Any Auto Supply

you. 'Be certain that *

porcelain—it guarantees—'* Complete satisfac-
tion to the user — Free Repai

or Money

Champion Spark Plu

Limited, Wi

dealer or garage can supply

for Heavy Stone
High
Cars.  $1.25

Icy may be assured for

I, Over-

Champion "’ is on the

it — Replacement

Co.oo'l. Canada,

lower than the recent highs, it Will I que to the light demand during the

a8
L regards food stuffs appears in Cana-
dian Groocer: T
I Two important lines in which ad-
vances have been recorded during
the week are salt and baking powder.
Certain lines of soaps have also been
increased in price to the retail trade.
Cornflakes have been advanced from
the lower quotations and there are
indications that higher prices may
ccme quite generally. Corn is now
@ scarce article, as millers who have
been eudeavoring to Luy in the United
States for the' manuracture of corn-
meal and other products find thero is
none for sale at present. They state
it theré are still supplies in the Unit-
ed States they are being held out of
the market. One milling concern is
out of the market cntirely on yellow
cornmeal for the reason that corn has
not been avallable. Prices on corn
products, such as corn flour and ho-
miny have been moved to higher
levels in conformity with the situa-
tion in coru. Rolled oats are in firm
market, due to the scarcity of the
grain for milling purposes.
There has been a goud demand for
barrel pork by the lumber companies
of the maritime provinces ,as they are
getting ready for operations in the
woods next winter. One large On-
tario lumber company has also been
in the market for this class of meat.
Lard and compound are in easier tone,

summer months. There is a desire to
stir up business and prices are shad.
ed when any business looms up as a
possibility. . Butter is in easier tome,
although prices have mnot receded.
Eggs are in higher price, due to
lighter receipts.

Flour held in steady market with a
better demand developing. Sugar re-
finers were still in a divided market,
some holding at the advance recorded
last week, while one refiner continued
to quote at previous prices.

MONTREAL SALES.
(McDOUGALL & COWANS).
Mornrng.

Montreal, Monday, July ' 23rd.
Steamships Com—10 @ 45.
Steamships Pfd—10 @ 79.
Brazilian—26 @ 89.

Cement Pfd—20 @ 92, 31 @ 91%.

* Bell Tele
© 1937 Loan—1,6 L DR
(gDetrolt United—135 @ 110%, 50 @

00 @ 96%
Smelting—256 @ 26%, 55 @
@ 26%, 75 @ 76%. 5
Bank of Commerce—3 @ 185,

e ———— e ————

by

Nova

Smelting—140 @ 27, * 2%,
‘Barrel Pork in Demand in| Dom

.

n

26%, 25

$20,000

City of St. John, N. B.

(SCHOOLS)

5% BONDS

(TAX EXEMPT)
Due July 1, 1942

DENOMINATIONS $500
Price, 97 and Accrued

Interest

These bonds’ are exempt from all
City, School, Municipal and Provin-
cial Taxes in go Province of New
Brunswick.

Eastern Securities Co., Ltd.,

JAS. MacMURRAY,
Managing Director,

ST. JOHN, N. B. HALIFAX, N. 8.

CHICAGO PRODUCE - | SOUTHERN PACIFIC EARNINGS.
(McDOUGALL & COWANS.) (McDOUGALL & COWANS.)
Wheat. So. Pac. month of June gross in<
Close |crease $2,611,600. Ner after taxes ine
July .. 25 crease $1,191,600. Six months gross
Bept ..o, 2311 |increase $18,473,100. Net -after taxes!
increase $8,431,400.
May i waias 116 s R. H
Sept . e
Dec ..
July ..
CUNARD LINE
Dec ..
UL . e % e
RUPS s ine ) %! PASSENGER SERVICE
Between
MONTREAL and LOND§N
NE vv lss UE (Calling Fal h to land )i

and
MONTREALand BRISTOL,
For particulars of sailings and rates|
Wpply to Local Agents or te
THE ROBERT REFORD Co, LTD.
General Agents, 162 Prince Wiillam|
Street, St. John, N. B,

Eastern Steamship l.lnes

Incorporated.

ALL-THE-WAY-BY-WATER

Portland, Boston, New York
INTERNATIONAL LINE

Steamers leave St. John every Mon.
day, Wednesday and Friday morning
9 a. m.,, touching Eastport, Lubec and
Portland, arriving in Boston following
day 2 p. m. Returning leaves Boston
same days 9 a. m., via above ports,

METROPOLITAN LINE
Boston, New York via Cape
Cod Canal

W“\ie Go On Forever”

WIDOWS” LOSSES ‘

Statistics were recently compiled showing that six-
ty per cent. of all money left by insurance to Widows
was lost by them within a period of five years.

No such losses are on record where a Trust Com-
pany has been named as Executor or Trustee.

THE EASTERN TRUST COMPANY

C. H. FERGUSON, Manager for N B.

Ottawa,

. McDOUGALL & COWANS

'™ Members of the Montreal Stock Exchange

58 Prince Wm. Street, St. John, N. B.

SECURITIES BOUGHT AND SOLD IN ALL MARKETS
LISTED STOCKS CARRIED ON MARGIN

Offices:—Montreal. Quebec, Vancouver,
Connected by Private Wire.

Winnipeg, Halifax,

.St. Andrews

INSURE
WITH

General Agents.

FIRE INSURANCE
The British America Assurance Company

ESTABLISHED 1883.
Losses paid since organization exceed Thirty-Seven Million Dollars.

Know‘ton & Gilc‘n'i't’ Pugsley Bullding, Cor. Princess and

Canterbury Streets, St. John, N. B

Agents Wanted in Unrepresented Places

VRV EEAN LT
VD LT

one hundred miles of such

man works four months in,

ways—this is the cheapest

will help
ber you should be.

New Brunswick

P. 0. BOX 1240, HH

WHAT IS A PATROL SYSTEM?
It consists in appointing a Supervisor with a small
motor car to have charge of a section consisting of

points patrolmen with a territory of five or ten miles,
whose duty it is to keep the roadway smooth—the
ditches cleaned—the bushes cut—and each patrol-

phone or telegraph pole on one side of the road is
numbered so that all spots can be easily located and
reported. Every motor car owner is a volunteer in-
.spector. The country needs well kept smooth high-

them. Every up-to-date State or Province is using pa-
“trolmen—why should New Brunswick not slightly in-
crease the automobile fees and give the motor car
owner something for his money?

A membership in the Association at a cost of $5.00

to better conditions—if you are not a mem-

roads. This Inspector ap-

the summer. Every tele-

and the best way to get

tion,
8T. JOHN, N. B.

locker.

b

What To Drink
On Your Yachting Cruise

RED 4 BALL

Beverage

The Prince of Temperance Drinks—It binds the social
tie in wholesome, refreshing fashion—Has a taste and a
“tang” of its own, has already, a ruling preference.

When you order the “grub” for your next trip, include
some Red Ball Beverage—Enough, say, to fill a largé
It's great when you're warm and thirsty.

Red Ball Beverage is made o comply with the Provi-
-sions of Chapter 20 of the Acts of 1916 of the Province
of New Brunswick, and does not contain more than two
per cent. by weight of proof spirits.

SIMEON JONES LTD., St. John, N.B.

Leave India Wharf, Boston, daily
(Sunday included), 6 p. m. Returning
leaves Pler 18, North Rlve;? New
York, daily 6 p. m. 7

City Ticket Office. 47 King Street,
A. C. CURRIE, Agent, 8t. John, N. B

CANADIAN PACIFIC
Bay of Fundy Service -
Atlantic Time. Daily Except Sunday
88. “EMPRESS”
7 a. m. Lv. 8F. JOHN Ar. 5 p. m.
10 a. m. Ar. DIGBY Lv.2 p: m.

N R. DesBrisay, D.P.A., C.P.R
St. John, N. B.

GRAND MANAN S. S. CO.

While 8. 8. “Grand Manan” is re-
placing broken tail shaft, service will
be supplied by auxiliary schooners as
follows:

“Harvey and Ralph” leaves Grand
Manan Mondays, Wednesdays and
Fridays at seven a.m. with mails for
via Campobello, Cum-
mings Cove and BEastport; returning
leave St. Andrews after arrival noon
train on Tuesdays, Thursdays and|
Saturdays for Grand Manan via East,
Campobello and Cummings Cove.
Auxiliary freight schooner “Snow
Maiden” leaves Grand Manan Mon-
days seven a.m. for St. John direct,
loading freight for Campobello and |
Grand Manan; leaves St. John Wed-
nesday seven a.m. for Grand Manan
via Wilson’s Beach and Campobello, |
Atlantic Standard time.

Scott D. Guptill, Mgr.

1
CRYSTAL STREAM STEAMSHIP €O. o
8T. JOHN-FREDERICTON ROUTE" y
Steamer D. J. Purdy leaves 8.30 a.m,
Mondays, Wednesdays and Fridays,
making all intermediate stops, returns,
ing altérnate days.
Rate to Fredericton by boat, return.
by train, $2.50, or $3 for stopover, !

8t. John Washademoak Route.

Steamer Majestic léaves at ten a.m,
Tuesdays, Thursdays and Saturdnyl,‘
returning alternate days.
Telephone Main 304.

D. J. Purdy,,
manager. d3sy

t

The Ma:itime Steaniship Co, |

Limitea, !
Until further notice the S, S. Con-
nurs Bros., will run as follows: Leave
St, John, N. B, Thorne Wharf and
Warehousing Cowpaany, Ltd., on Satur-
day, 7.30 a, m., daylight time, for §%
Andrews, N. B, calling at Dipper Har-
bor, Beaver Harbor, Black's Harbor,
Back Bay or L'Etete, Deer Island, Red
Store or St. George. Return! leave
St. Andrews, N. B.,, Tuesday for St
John, N, B, calling at L'Eteta or Back
Bay, Black’s Harbor, Beaver Harbor
and Dipper Harbor, Weather and tide
permitting.
Agent--Thorne Wharf and Ware- |
housing Co., Ltd., "Phone, 2081, Mer, |
Lewis Connors. !
This company will not be respon-
sible for any debts contracted after
this ‘date without a written order from -'
the company or captain of the steam.
er. .

Stea;er Champlain

leave St. John on Tuesday and Thurs
day at 12 o'clock noon,andon Satur-
day at 2 p. m. toL Upper Jemseg and

ret g on
alternate days, due in St John at

130 p m.

n.aonoamn.-.j‘}

Untl] further notice, Steamer will i

~ Wnited Angr:iom. Tire Co.,

/A

GET OUR PRICES -
osition t) Cov Owhers.

607 Matn St. -‘Phone M 293341, Tl

' First-Class Cars to Hire at
Reasonable Rates. Apply Our :
. ERED B, HAZEN

87 Marsh Road; 'Phone 284011, G,

CARSON GARAGE

Ford Service Station. |
All Parts in Stock| * .
63 Elm St. ‘Phone M. 3085.
' We have the - -
Best Mechanics and Best Equipment
—For—

Quick and Economic mﬂl‘ll :
Motor Car & Equip. Co., Ltd. | Phone
408114 Princess St, 'Phone M. 180017

CARLETON.GARAGE
Car Accessories, Supplies, etc.
~—CARS TO HIRE~—— P
Radiators Repaired.
91 Rodney St., W. E.. e
'PHONEPW. 209.
TIRE REPAIRING P
Mitchelin, Goodyear and Dominion L
Tires
J. H. McPartland & Son
‘Phone M-1396-21. 105 Water St.
LBA  WILLARD LBA| R
STORAGE BATTERY (

OTTIE S. McINTYRE | B
$4 Sydvey St. 'Phone M. 2183-21 Il‘:!:etal

BAGGAGE EXPRESS wxg‘éé
55 Mill Street, St. John, N. B. |~

PPhones: Office, 522; Residence, 534. §
WHITE'S EXPRESS CO., | wr

A

¢

H. G. Green, Manager

BARRISTERS

=

ROY A. DAVIDSON

Solicitor, Etec,
#2 Princess Street. St. John, N. B.
Money to loan on City Freehold

J. M. TRUEMAN,

Barrister, Notary Public,

Canada Life Building,
60 Prince William Street

St. John, N. B,

MILES B. INNES

Solicitor, etc.
50 Princess St., St. John, N. B.
Money to Loan on Real

Estate.
BAKERS.
8T. JOr.. BAKERY

Standard Bread, Cakes and Pastry.

H. TAYLOR, Proprietor.
21 Haminond Street. 'Phone M 2148

HOME BAKERY
E. J. McLAUGHLIN, 92 Brussells St
Bread, Cake and Pasty,

Wedding Cake a Specialty, Plain or
Decorated
"Phone M. 2370-11.

IZZARD'S BAKERY.
Home-Made Bread. Buns and
Rolls a Specialty.

Sold at all Grocery Stores.
%42 Victorla St., 'Phone M. 193011

- BOOTS AND SHOES

s

GRAY'S SHOE STORE

High Grade Footwear,
Sole Local Agents for “Invic-

tus” dnd “Empress” Shoes.
897 Main Street - ‘Phone 1099

M. SINCLAIR

65 Brussels Street. "Phone M-1145-11
DEALER IN

Boots, Shoes, Slippers and Rubbers.
Our Special First-Class Repair-
ing Under Supervision

of W. A. Sinclair.
CHAS. E. BELYEA

Boots, Snoes and Gents Furnishings.
¥irst Cluss Boot and Shoe Repairing,
95 Uniou 8t., W. E. 'Phone W.154-11

A. L. FLORENCE & SON

‘Wholesale Dealers in Copper, Brass,
Rubber. Lead, etc.; also all kinds ot
'Wool and Cotton Rags. We pay the
highest prices for straight cars of iron
pf any description, the only graters of
waste paper jn Maritime Provinces. In-
fuiries promptly rep'led to.
REED’'S POINT WAREHOUSE,
fPhone M. 2156'11. St. John, N. B.
Head Office, Ottawa, Ont.

~ CHIMNEY CLEANING

Prevent your house from hurning
#rom a defect/ve and foul chimney,
also stop stove from smoking, jncrease
draught. 'Phone M 3100,

o
MARITIME CHIMNEY CLEANING,

REPAIRING & BUILDING CO.,

ng

‘P

Cary

tion

MA
—

b ... 48 Princess Streety = ...»

Ty




