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REPORT

BOARD OF DIRECTCRS

Covonto, Grey and Lruce Bailway Company,
FOR THE YEAR ENDING AT 30ru JUNE, 1880.

In presenting the various financial statements of the Compan)
to the Sharcholders which are herewith .1]»[\|-l|‘|wlA and in recording
the history of the Company during the past year, the Directors
would draw attention to the fact that, as deseribel more fully n
anotvher [mltiun of this l:t']wll. the DBoard; as at present constituted,
only came into office on 18th of June, 1880; or twelve days prio
to the enl of the Company’s financial year. Lxcepting, there.
tore, 1n 1'4“‘_"11"! to the ]n‘l'irn] from 18th June to the date of the
Annual Ml'«-linj_;. this l.'vlml't 1s presented by the present Board of

])il"“"\“l'\ on }M’}l:l“’ of 1|H‘il‘ ]'I'l"lt‘(‘('«.\l)l'\ 11 1»;““".

The Capital and Revenue Accounts of the C'olapany for the yeal
ending at 30th June, 1880, duly audited, are herewith suhmitted.
The Directors have pleasure in recording that the traffic carried
has increase.l slightly during the past year, both in the passenger
and freight departments; the total in-rease, as compared with the
previous year, being $34,767.09. The followiag ave the earnings
under the various heads for the past year compared with the yeax

ending at 30th June, 1879 :

1879, 1850, INCREASE. DECREASE,
Passengers............8101,188.47 $104,477.52 $3,280.05 &......
Mails and Sundries... 19,101.18 18,681.22 419.96
Freight& Live Stock, 164,657.49 196,055.49 31,808.00  ......

$284,947.14

The increase during the past year is mainly caused by an

additional grain traffic, the result of the.good crop in 1879, and the

$319,714.23 $35,187.05 $419.96
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