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FREEZING WEATO 
SENDS «ATS I1GHER

CANADA test of SKENffl IN 
SBUOYANCY SM'WHBH

4

HERON & CO.y Record of Yesterday’s Marketsi Members Toronto Stock Exchange %WILL SELLWILL BUY
100 Western Assurance. » Trusts and Guarantee.
75 Can. Machinery common. 25 Standard Reliance.
10 Home Bank. 100 Coltlnowood ShlpNdg. com.
2 Lambton Golf. « Imperial Oil.
$2000 Black Lake Asb. Bends. 10 Volcanic Oil.
$5000 Dom. Cannera 6 p.c. Bonds. X^?s?.dall Qo,f’
$1000 John Morrow Screw Bonds. $5000 Northern Electric Bends.

Toronto, Montreal and New York Stocks Bought or Sold for Cash er on
Margin.

NEW YORK STOCKS.TORONTO STOCKS.

Serious Interference With 
Germination of New Crop 

is Apprehended.

ifr General Firm in 
Tone—Good Demand for 

War Loans.

Ask. Bid. j, P. Blckell A <-o., Standard Bank 
Building. Toronto, report fluctuations In
Mew York X.^h.^T Close. Sate..

Trunk Lines and Granger»—
B. & Ohio 
Gt. N. ptd
New Haven.. 28%|.i-. •••
N. Y. C. .... «9% .1. ... ...
St Paul .... 41 ... ... ' ...

Pacific and Southern»— ■
Can. Pan. .. .136% 138% 136% 136

.. 21%........... ...

.. 84% 84% 84% 84%

.. 83 *> . ■ ».. ...
.. 22% 32% 22% 22%

i. \ .Plan to Enlarge Board at Stake 
•—Dividend Cut Further 

Explained.

33‘Am. Cyanamid com
do. preferred .........

Ames-Holden com... 
do. preferred .

Barcelona ...........
Brazilian T. L. & P..........
B. C. Fishing ....
F. N. Burt pref...
Can Bread com...
C. Car A F. Co... 

do. preferred ...
Canada Cem. com.

do. preferred .............
Can. St. ^Hiee com. ..

do. preferred .............
Can. Gen. Electric
Can. Loco, pref...........
C. P. R. ................. ..
City Dairy com...........

do. preferred .............
Confederation Lite ...
Cons. Smelters.............
Consumers' Oaa  ................. 144%
Crow’s Nest .........
Dome ..........................
Dom. Canners ...
Dom. Steed Corp. • 
Duluth-Superior ..
La Rose ...................
Mackay common .

do. preferred ....
Maple Leaf com. .. 

do. preferred ....
Monarch com............

do. preferred ...
N. Steel Car com................. 11

do. preferred ..
Nlplselng Mines 
N. S. Steel com.

Penmans common ..
Petroleum ....................
Riordon common ................. .. 120
Russell M.C. com.

do. preferred ...
Sawyer-Massey ...

do. preferred ....
Spanish River pref 
Stand. Chem. pref
Steel of Can. com................. 59%

do. preferred ....
Toronto Paper ....
Toronto Railway ..
Trethewey..................
Tuckette com. ........................ 19
Twin City com.
Winnipeg Ry. .

38
-52

”9%McIntyre
Oppor-

Vortii

300
99% 90% 90 90 1,10935% ■19 200 TORONTO4 COLBORNE STREET ■30084%The flam tern of strength between 

•the directorate of the Toronto Rail­
way and the Insurgents headed by 
Herman Pitts of Ottawa, will 
at today's meeting when It will be 
seen whether the directors haive a uùf- 
fleteut number of proxies to carry out 
the plan otf adding two members to -the 
board, a step desired by Quebec inter­
ests. It Is stated that Mr. Pitta has 
more proxies than he had ait the meet­
ing on February 26 when his refusal 
to vote his proxies resulted Urn the to­
tal vote toeing lees than required by 
the company's bylaws to make the 
proposed change effective. The direc­
tors have not been Idle, either, and the 
outcome Is uncertain.

Accompanying the first quarterly 
dividend cheque on the reduced basis, 
the management of the company has 

the shareholders a ctrouter of re­
gret and explanation. It pointe out 
that Increased taxes a»d higher cost of 
materials account for $280,900 of in­
creased obligations which no human 
foresight could have prevented. To be 
added to this Is the $600,000 increased 
wages granted against which the com­
pany protested unavalldngly. This 
makes an increased burden of $880,000 
peir annum.

The circular adds: “Ht is with pleas­
ure that <wie announce that last year, 
after paying all expenses, the Toronto 
Power Company had a surplus of 
$900,000 and the Toronto Electric Light 
Company, a eiurpHue of $75,000, both 
companies being subsidiaries of the 
Toronto Railway Company. Of the 
moneys so derived, about $700,000 was 
devoted in reduction of the bonded in­
debtedness of the Toronto Power Cdm- 
,penny (under the trust agreement) and 
the balance Is being expended from time 
to, time In increasing the facilities of 
thèse companies, and providing for 
their greater earning powers in the 
future.”

Chicago, April 3.—Freezing weather 
northwest had a decided bullish effect 
today on oats and Indirectly also on 
corn.

oh thi .Toronto, Exchange 
was of somewhat larger 

and was Well diversified, with 
of Issues Qf the distinctly 

t order Included in the 
Tlfe Imptbvement in the 

demand tor the war loans noticed* on 
Tuesday was again In evidence, and 
üie market as a whole, under the 
stressdt the. war situation, continues 
u giv« a-good account of Itself.
- buoyancy, of Steel of danada 

In the1 Montreal market, where bullish 
rsDOrtfckk td . the company's orders, 
—eeegl-^uvd prospective, are being 
circulated, was reflected In the late 
ending here, with sales pt from 58% 
to S8WÏ twoVpolnts above last week's 
ouotatlcm». and with 59% asked, 58% 
Md aProe close. Steel of Canada pre- 

aiso strong, advancing 
to 88%. Brazilian was a 
ir at from 35 to 86%, and 

steamships common at 39%, but the 
ynfeimd at 75 and the voting trust 
agree at 88% were on the heavy side, 
H were also Maple Leaf preferred at 
*iz and International Petroleum at 
14 25. Dominion Cannera continued in 
jequest at from 24 to 24%, and Cana- 
41an General Electric at 102%. Shares 
of the Bank of Commerce, Bank of 
Hamilton, Standard and Bank of Nova 

, scotta- sold, at the minimum, as did 
jdso Catiada Permanent and Russell 
Motor preferred, 1 :

The first war loan was dealt In at 
$4 but was later on offered at 93%; 
the second Issue was active and un- 

at 92%, and the third off %

\«r. 16 20017
■2125

4,90061%63
58% 500Miss. Pac..

North. Pac,
South. Pac
South. Ry.« „ .
Union Pac....119 .119% 119 119% 1400
Che»1A*Ôhio 55% 56 55% 56 ’

.. 44% 44% 44 44
.. 80% 81% 80% 81% 7.700

Prices closed unsettled, with Plummer & Co.come no 300 References:
Bank.
Bradet reel's, 
Dun’s

E:Engineers’ estimates 
Submitted for 
Diamond Drilling, * 
Shaft Sinking. ^

39% 300 oats 1% zto 1% higher, and com up
Provisions75 100 %-cent at 126% May. 

gained 12% to 62%.
Activity centred in the oats market, 

and there was a notable evident re­
newal of seaboard demand, based 
apparently on apprehension that cold 
might result In serious interference 
with the germination of the new 

Assertions of some authorities

101% 

137%
82%

*.!!!! Î39 600
30 3,400Penna, ..

Reading 
Bonds—

24 Anglo-Fr. ... 96% 90% 90 90
Industrial, Tractions. Etc.—

121%!»% 121% 121%

Suite 51 -58 
108 Bay Street 

TORONTO
Orders for Cobalt and Porcupine Stocks Promptly 

Executed.

Our Clients receive 
The services of our 
Statistician,
Chartered Accountant 
and Solicitors.

65 Reports supplied to 
Mining /gfompaniee, 
Stock Brokers, 
Banks and Clients.

remising terri- i 
camp, is now J 

ne, the second 
in Porcupine. 1 
oroughly con- * 
is in this 
f practical 
o that in their 
opment at the 
t no geological 
e question of

375 r12,80025

50 900Alcohol
Am. Can. ... 40% 41% 40% 41% 2,500
Am. Wool ... 50% .
Anaconda ... 63 
Am. C. O. ... 33 
Am. Bt. Sgn 74 
Am. 6gr. Tt.
Baldwin .....
Berth. S. bde.. 77% 78
B. R. T. .1 “
Car Fdy. .
Chino ..
Cent. Leath.. 65 ... ................ 1,200
Com Prod.... 35% 36% 35% 36 1,300
Crucible .... 62 62% 62 62% 3,900
Distillers .... 39 39% 39 39% 3,800
Dome ............. 8% 8% 8% 8% ' 200
Gt. N. Ore... 27% 27% 27% 27%
lns. Copper.. 46% 47 46% 47
Kennecott ... 31 21, 30% 30% 800
lnt. Nickel... 28% 28%' 28% 28% 200
Lack. Steel.. 76 77% 76 . 77 500
Lead ............... 57% 60% 67% 60% 1,600
Loco. ............. 62% 62% 61% 61% 600
Mex. Pet ... 93 93 92% 98% 800
Miami ..........; 28% 28% 27% 38 3,900
Marine ...... 24»% 25% 24% 25% 2,600

do. pfd. ... 90% 91% 90% 91% 9,3661
Nev. Cons.... 16% .- ..............
Rep. Steel... 78% 78% 78% 78% 500
Ray Cons.... 24 24% 24 24 1,100
Rubber .........54% ...
Slow ..............  27 21% 26% 26% ...
Smelting .... 77% 77% 77% 77% 1,000
St. Found.... 62% ... ; ' ... ’200
T«MsO»r 142% 148% 142% 143% 14’tÔo Winnipeg, April 3—According to 

Stwi.'. 90% 9»%si% 90% 12,600 ^ee Press evening bulletin,
do. pfd. ...109% 109% 109 109 1,000 there Is a general opinion amongst

Utah Copper. 78% ... ... lOO grain men today that the fixed price
Westing. ..... 40% ... , — ..... 200 for wheat will not be changed for the
WjrI^"i0v’ i IT 17 ^ 17 ^ 2,100 1918- crop, either In Canada or In the

Total sales—179,200. United States.
price for wheat Is $2.21 per bushel 
for No. 1 Northern wheat, f.ob. Fort 

Bid. William. It is said here that the 
feeling in official circles in Canada 
and the United States is that present 
price is fair and sufficiently high to 
obtain the desired ends.
Press goes on to say there Is a bill 
before the United States Congress 
which alms to fix the price for the 

,y 1918 crops at $2-50 a bushel, but It 
is not considered likely that this bill 
Will be allowed to reach the statute 
book.

Tbs 8.258.60 crop.
that low temperatures would have a 
beneficial influence by retarding top 
growth and by strengthening roots 
failed to allay uneasiness or to bring 
about any lasting check to the ascent 
of the market. An additional bullish 
factor was knowledge that the Unit­
ed States visible supply was still 16,- 
000,000 bushels less than. was the 
case a year ago, and that the North 
American available total was 29,000,- 
000 bushels short as compared with 
last year’s figures-

Corn sympathized with the oats 
strength, notwithstanding that the 
visible supply of com is about 7,000,» 
000 bushels In excess of the aggre­
gate at the corresponding time In 
1917. Bulls were handlcaped, tho, by 
material improvement In the quality 
•of receipts here.

Provisions ran up owing to jumps In 
the value of grain and of hogs-

.. 25 21
63% 63 63% 1,200
33% 32 33
74% 74 74%ioi 101% ioi 161%

74% 75% 74% 75% 5,700
77% 77% 4,300

40 41 40 41
78% 79% 5,100

69%
1.400
8.400

41>
57l75 200Par-
61%
94%
91%92% 900

** BICKELL ‘«O’41$ 41 41.. 79 
.. 41%

4043

Board of Trade200SOwr 3sent 36 33
8.46 8.37 Manitoba Wheat (In Store, Fort William, 

Including Tax).
No. 1 northern. $2.23%.
No. 2 northern, $2.20%..
No. 3 northern. $2.17%.
No. 4 wheat. $3.10%. _

Manitoba Oats (In Store, Fort William). 
No. 2 C.W., 94%c.
No. 3 C.W., 90 %c.
Extra No. 1 feed, 89%c.
No. 1 feed, 87%c.

American Corn (Track, Toronto).
No. 3 yellow—U. S. A. War Board pro­

hibit importation.
Ontario Oats (According to Freight» Out- 

'. . \ aide).
No. 2 white, 92c to 93c.
No. 3 white. 91c to 92c.

Ontario Wheat (Basle In Store, Montreal). 
No. 2 winter, per car let, $2.22.
Peas (According to Freights Outside). 
No. 2. $3.60 to $#.70.

Barley (According to Freights Outside).
Malting. $1.72 to $1.74.

Buckwheat (According
, aide). _

Buckwheat. $1.83 to $1.85.
Rye (According to Freights 
No. 2, $2.60. _ x

Manitoba Flour (Toronto).
War quality. $11.10 new bags.

Ontario Flour (Prompt Shipment, New 
Bags).

War quality, $10.70, Montreal; $10.70, 
Toronto.
Mlllfeed (Car Loti. Delivered, Montreal 

Freights, Bags Included).
Bran, per ton, $36.40.
Shorts, per ton, $40.40.

Hay (Track, Toronto).
No. 1, per ton. $17 to $18; mixed, $14 to

Members of

New York Cotton Exchange 
Chicago Board of Trade 
New York Produce Exchange 
Winnipeg Grain Exchange 
Standard Stock Exchange 

Private Wires

65% 61
134Burt com. 

preferred 50077% ' 73%
14.25 

113%

75 S00:::::i4.6o
cepticism as to 
g a gold pro- 
section of the 
's of the pack- 
ace of Mother, 
i doubt.

I
60 >
68%

10 Unexcelled Service
40

GRAIN COTTON STOCKS50
57

58% New York Stocks. Canadian Securities. 
Cobalt and Porcupine Stocka a Speclalty«\

r4.'hi 20089
For 72 «3

5S STANDARD BANK BLOG.
TORONTO

NOT LIKELY TO RAISE
PRESENT WHEAT PRICE

16% 16% 200
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Thsaigy’A transactions: Shares, 650; 
bonds, $18,200.

cha
—Banks.—

Commerce
BpStnaB HI ........... ........
Hamilton ......1 ............... .. 184
Imperial .........
Molsona.........
Montreal ....
Nova Scotia 
Ottawa ..
Royal ...
Standard .
Toronto ..
Union ..

185' Ml202 to Freights Out-

HAMILTON B. WILLS% 185NARROW RANGE IN 
NEW YORK STOCKS

. 179% 
. 210 Outside).-

Member Standard Stock Exchange 
Specialist in

248 The present fixed. 201
UNLISTED STOCKS, Cobalt and 

Porcupine
208 STOCKS200

fAsk. 
.. 45

>y;... 187

IMATHL 
III SQL OF CAM

146> Brompton
Black Lake copa.......'.iy

do. preferred ...........
do. Income bonds.......

C. P. R. Notes,...,..,.... 100
Carriage Fact com..,.—.,.15 

do. preferred ....
MacDonald Oo., A. 

do. preferred ....
North Am. P. & P...\.
Steel & Rad. eom..v.. 

do. preferred ....tt. 
do. bonds ...........

Volcanic Gas A Oil...,,,-,. 12»

t 43% I Private Wire to New York Curb 
Phone M. 3172

> 1504 ROYAL BANK èÜILPING.
—Loan, Trust, Etc.— 

148% 
162%

3- . 1
GP.R. Only Important Issue 

tô Vary So Much as 
a Point.

ViCanada Landed ...
Can. Permanent ...
Colonial Invest. ...
Hamilton Prov. ...
Huron & Erie...........

do. 20 p.c. paid..
Landed Banking ...
London & Canadian 
National Trust ....
Toronto Mortgage ........ 134

—Bonds__

» ».-.
26 ‘ftThe Free '63 97

135•*r 50"VI •••......... . 'is%16196 $16. J. P. CANNON & CO.• ; 83% 
.. 2% 
,.M6

Straw (Track, Toronto).
Car lots, per ton, $8.50 to $9.

Farmers’ Market.
Fall wheat—Milling. $2.14 per bushel. 
Goose wheat—$2.10 to $3.13 per bushel. 
Barley—Malting. $1.73 to $1.76 per bush. 
Oats—98c to $1 per bushel.
Buckwheat—$1.86 per bushel.
Rye—According to sample, nominal. 
Hay—Timothy, $20 to $23 per ton; mix­

ed and clover, jl8 to $20 per ton.

141
136%Stock Sold at Sixty, Highest 

Point of Year, 
Yesterday.

199, New York, Aipr.il 3.—For all prac- 
! tical purposes, today’s ' market ..was 
: uttle more. than a duplicate of the 
previous day- Trading was a trifle 

active and diversified, but the 
tone -was hesitant on the further 
absence otf decisive advices from 
abroad-

Rails were conspicuous for their
Canadian

STOCK BROKERS 
Members Standard Stock Exchange^- 

«• KING STREET W., TORONTO 
— Adelaide 3342-3343

.. 60
63

Penman’s ..............................
Rio Janeiro ..............................

do. let mort., 5 p.c..........
Steel Co. of Canada ......
War Loan, 1925 ...................
War Loan, 1931 ...................
War Loan, 1937 ...................

85 FALL WHEAT OUTLOOK
IMPROVES IN ONTARIO83

U. S.ENTmim) WAR 
OUÏS ÜŒRS'PROFITS

more
Montreal, April 3.—The diètinguishing 

feature of the trading in the lpcal stock 
market today was the buying of Steel of 
Canada, which advanced the price a point 
and three-quarters, to 60, compared with 
Tuesday s advance to 68.

This Is a new high for the year. Pre­
vious to the commencement of the - big 
German drive on the western front it had 
worked up to 58%, but It declined to 55% 
in sympathy with the general weakness 
following the critical nature of the war
n^Ehe'-advance to 68% anticipated "the 
annual statement, which was an excep­
tionally good showing, but the market 
effect was somewhat" nullified, owing to 
the fact" that It came out on one of the 
bad days the market was experiencing. 
Since the restoration of confidence, how­
ever, the buying has been resumed on a 
good scale, expectations of a splendid 
showing having been more than realized.

LOUIS J. WEST & CO.
The -continued raffld- weeuCher of the 

past few weeks itogetfier iwtth recent 
showery itwa consideralbily improved tlhe 
fail wheat situation in Ontario, 
ports from various dEetricts state that 
the grain is alive and firmly rooted. A 
coetmuation otf good weather wUU en­
able farmers to reap a good average 
Crop flrom the- odd halt ànüiïiion acres 
sown. The crop last fall did not get a 
good top, and very little of. the grain 
sown got a three or four inch blade. 
The fine weather this spring is prov­
ing a boon to those farmers who ertw- 
ed their land last autumn.

COOL AND DRY IN WEST.

Winnipeg, April 3.—The weather thru- 
out the prairie provinces remains cool 
and dry precipitation being reported at 
only one point, Battlefoid, Seek., during 
the last 24 hours. Temperatures are 
moderating and the lorecast is for fair 
and milder weather in the next few days. 
Fifteen to 20 degrees of frost was the 
average lowest ytemperature over the 
prairies last night. At Elbow, Saak., It 
was only six above zero, and at Brooks 
and Coronation, Alta., the temperature 
dropped to two degrees above.

Member* Standard Stock Exchange.

MINING SECURITIES
Write for Market Letter. 

Confederation Life Bldg., TORONTO,
TORONTO SALES.backwardness,igtrema

Pactffc toeing" thé * only important 
issue to vary su much as a point. In 
the malfi;the trend In that division 

downward, "coalers losing sub­
hardening

Re- Montreal Produce Market
Bk. Of Com.. 186 185 1 85 185
Bk. of Ham...184 184 184 184
Bk. of N.S...248 248 248 248
Brazilian .... 35 35% 35 36%
Can. Perm.. .162% 162% 162% 162% 1 V 
Can. Br. bda. 90 90 90 90 $1,000
Dom. Can.... 24 24% 24 24%
Gen. Elec... .102% 102% 102% 102%
Maple L. pfd. 92% 93% 92% 92% 
Nlplselng ..8.30 8.30 8.30 8.30 
Petroleum 14.25 1 4.26 14.25 14.25 
Russell pfd... 68% 68% 68% 68%
Stand. Bk. ..200 200 300 200
Steamships .. 39% 39% 39% 39%

do. pfd ... 76% 75% 75 75
do. voting 
trust

IT f.10

GEO. 0. MERSON & CO.Big Reduction,, m Earnings is
Slfespi-bl,^njXial

wrft:.
Montreal. April 8.—There was a much

options markets» and at the ciose of the 
aay prices were marked up. There was 
no improvement In the demand from any 
source, which is, to some extent, at­
tributed to the very poor condition of 
the country roads and the fact that locjti 
buyers are not disposed to operate freeiy 
at present values. Car lots of No. 3 C.W- 
and extra No. 1 feed, were quoted at 
$1.05%.

The Hour situation was unchanged.
There was no important change in the 

local egg situation today, prices being 
steady, owing to the continued good de­
mand and the fact that supplies com­
ing forward are not as yet in excess 
of the requirements. The market was 
fairly active, with sales of fresh gath­
ered stock in a wholesale jobbing way 
at 45 cents per dozen. The receipts 
today were 1170 cases, as compared with 
2246 last Wednesday.

Receipts of eggs during the past ten 
days have shown a marked increase, 
and reports from country point» say 
production is increasing rapicUy. It is 
the general feeling of the trade now 
tftat, with the Easter demand out of 

there will be enough Cana­
dian eggs from now on to supply the 
requirements, and that Inside of a week 
or ten days there will be a surplus for 
storage purposes.

The receipts -of batter today were 96 
packages, as compared with 127 a week 
ago. There was no actual change in the 
condition of the market for creamery 
butter today, but the undertone was 
strong and the feeling in some quarters 
was that prices may possibly advance in 
the near future on account of the very 
limited quantities of finest goods avail­
able on spot A buyer today bid 49c 
per pound, f. o. b. point of shipment, 
for a lot of finest new milk creamery, 
and did not get 1L which would indi­
cate that It was Sold at a higher figure.

A steady tfade continues to be done 
in oleomargarine in a wholesale Jobbing 
way, and prices are unchanged at dze 
to 34c per pound, as to quality.

The receipts of cheese toaay were 113 
boxes as against 98c last Wednesday.
The market today was without any new 
feature to note. A fair amount of busi­
ness continues to be done, for the sea­
son of the year, for both export and 
domestic account, and sales were made 
of twenty pound cheese and twins at 
23 cents per pound.
. Oats—Canadian western. No. 3, $1.05%. 
extra No. 1 feed, $1.05%, No. 2 local 
white, $1.05%, No. 8 local white. $L03%.

Flour—New standard spring wheat 
grade. $11.10 to $11.20.

Rolled oats—Bags, 90 lbs., $6.60.
Bran. $35.40; shorts. $40.40: middlings,

$48 to $50: mouille, $60 to $62.
Montreal, April 3. As a temporary ► r^eese^rhiesT'1"weetems, 21%’cf finest 

measure to bring the Montreal i took eaKterng, 21 %c.
Exchange hours Into line with the Butter-Choicest creamery, 49c to 49%c; 
daylight saying hours now observed BeCond#, 48c to 48%c. 
by New York, members of the ex Eggs—Fresh, 42c to 44c; selected, 37c
change decided to open at 3 o’clock, to 39c; No. 1 stock, 32c to 34c; No. 2 ■" _
close the moaning session at 12 und stock. 29c to 31C. Victoria, April 3—'Dr. Oswald M.
hold tec afternoon board between 1 Potatoes-Per bag^ car k*?’ *1-6®- Jones, F.AjCjS., aged 55. a native of
and 2 o’clock The change will go ^ $25.50.^ ’ Carnarvon, Wales, who for the past
into eCfoct next Monday. Lard-Wood pails, 20 lbs., net, 30%o to thirty years was In practice here,

31 %c; pure tlercee, 375 Ibe., 32%c to ^3c. died this afternoon.

4was
stantla) fractions, but 
toward the close- _

United Statee Steel, which yielded 
leadership to such speculative issues 

Sumatra Tobacco and Studebâker, 
traversed a very narrow area, while 
Sumatra registered an extreme gain 
of 3 points and Studetoaker advanced

160 t

CHARTERED ACCOUNTANTS10
5 837 LUMSDEN BUILDINGas 25

In presenting the" annuel statement 
of the William A. Rogers, Limited, to 
shareholders, S. J. Moore, tho presi­
dent states that tile profits of the 
company were affected by the entry 
of tihe United States into the war and 
the resultant falling off in the silver­
ware trade, The profit and loss state­
ment compares as follows:

1917.
From previous year.$226,148 $188,499
I’rofltis ........................ .. 81,855 24644,’
Bond Interest................. 19,421 .....
Preferred dividends, 63,000 i;:-,00.
Common dividend ., 22,500 99,000
Reserve ......................... .' 50,600
Carried forward .... 203,081 22li,14.e

Preferred shareholders have been 
notified of the possjngof the dividend.

The annual meeting will be held on 
Monday, April 15.

LONDON STOCK EXCHANGE-

in
200 BRITISH RECAPTURE 

AYETTE VILLAGE
31%. 25monotony by 

special
Pools ", relieved the 

occasional diversions in 
stocks. Industrial Alcçhol,
Securities" attd Malting 
gaining between 1 and 2 points. Gen­
eral Motors improved on Studebak- 
er’s better sbowlnig, and minor metals 
derived some stimulus from a four- 
point rise in National Lead.

Shippings steadied on relaxation of 
recent pressure- and prominent equip­
ments were featured by i American 
Car and Baldvrin Locomotiv at ex­
treme gains of 1% to 2 points, Ameri­
can Can also advancing one point and 
Atlantic Gu’.f 2%. Sales amounted to 
180,000 shares. ,

Industrial conditions assumed more 
hopeful aspects on the recovery of 
pig iron production, as disclosed by 
statistics for March, and prospects of 
large government contracts for rail­
road supplies..

Further strength In' French Issues 
marked the irregular bond list, Lib­
erties also moving variably. Total 
sales, bar value, aggregated $5,275,000- 

United States bonds, ol<^ Issues, to $909. 
were unchanged on call- ________ is In about

32
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do. pfd. ... 89% 89% 89% 89% 
War Loan 

do. 1925 ... 94 
do. 1931 ... 92% 92 
do. 1937 ... 91% 91

25Porto Rico Railway Gains
In Both Its Gross and Net

60
40- p1916.

German Thrust Near Fam- 
poux Fails to Make 

Progress.

94 94 94 $1,500
92 92% $10,200
91 91% $5,500*Gross and net earnings of the Porto 

Porto Rico Railways Company in Jan­
uary and February are reported at the 
highest rate to the history of the 
company. The statement for February 
not only shows marked Improvement 
over the same period of a year ago, 
but is also above returns, to tihe first 
month of this year. Grose earnings 
amounted to $83,185, an increase of 
$10,334 or 14J.8 per cent, over Feb­
ruary,
$40,412, am increase of $4,618 or 12.9 
per cent.

" OVERLAND RAISES PRICES.

LIVERPOOL COTTON.

Liverpool, April. 3.—Cotton future» 
closed ouiet. New contracts—April, 24.87; 
May. 24.59: June, 24.45; July, 24.32; Au­
gust, 24.12. OM contracts (fixed prices) 
—April, 23.40; April and May, 23.32; May 
and June, 23.24; June and July, 23.16.

London, April 3-—The iwar office re­
ports: “At dawn yesterday a determin­
ed attack made toy a strong party of 
the enemy against our positions In the 
neighborhood of Fampoux was ire- i 
puted after sharp, fighting. A number 
of German dead and a tew prisoners 
were left to our hands.

“A successful local operation was 9 
undertaken toy us last night In the . 
neighborhood of A y elite, which i* 
now in our possession. - <

‘‘Over 100 prisendee and "three ma­
chine guns were captured by me,” then 
official statement says.

“We secured a few prisoners yes­
terday thru the en terprise in the 
neighborhood of Serre, already,report­
ed.

“There Is nothing further to report 
from the battle front-

‘■Lincolnshire troops raided the en­
emy’s trenches northeast of Loos yes- 
teffday momlng a.nd caiptiired 31 jxri- 
sonere and a machine gun. Another 
successful raid to which we captured 
a few men was carried out by us lost 
,night northeast of Poetoapelle."

GRAIN AT WINNIPEGi

a the way.

1917. Net earntos totaled Winnipeg, April 3.—Business was some­
what better today with a fair volume of 
trading In oats futures at the opening, 
but later settled down to about nor­
mal with prices much firmer. The 
casli departments on the local maricet 
continued qoict. There were few offer­
ings bf cash oats, altho spreads on the 
lower grades were reported sLghtly bet­
ter Cash barley was unchanged and 
the demand for cash flax was poor, with 
the usual li^ht offerings. __

The future market closed 2c higher for 
May and 1 %c higher for July oats.

Barley closed 2%c higher. Flax closed 
2%c lower for May and 2%c down for 
July. , .

Winnipeg market: 
to i>.1%c; July, 89 %c to 90%c.
SSÆ’SÏ.,»"W j».

“caetl prices'6Oat»—No. 2 C. W., 9,%c; 
No 3 C. W., 90%c; extra No. 1 feed, 
8914c; No. 1. feed, 87^c; No. 2 feed,
S3Barl6y—No. 3, $1.65; No. 4, $1.60; re­
jected, $1.45: feed, $1.40.

Flax-No. 1 N. W. C„ $3.89%; No. 3 
C. W., $3.8*3%; No. 3 C. W., $3.78%.

NEW YORK COTTON.

J. P. Blckell & Co. report New York 
Cotton Exchange fluctuations as follows:

_ I Prev.
Open. High. Low. Close. Close. 

Jan. ...31.05 31.35 31.06 31.25 31.09
May ...33.42 33.85 33.40 33.81 33.50
July ...32.67 33.15 32.63 33.10 32.82
Oct. .1.31.35 31.88 31.35 31.84 31.48

Dec. ..Y61.53 31.56 31.20 31.55 31.22

ray are two- J 
im a market J London, April 3.—Money was plen­

tiful today, and discounts were quiet. 
On the stock exchange, pendifig fur­
ther developments In the war theatre, 
business was of small dimensions, but 
the tone was cheerfully confident. 
Gilt-edged securities-and bonds ' of 
the entente allied countries were 
firmly maintained. Spanish bonds 
and Argentine rails were good In 
spots, while there was a little boom 
in Cornish tin mine shares. Russian 
securities were flat.
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-New York. April 3.—The Willye- 
Ovorland Automobile Company 
advanaid the price of its passenger 
ears. Model 90 is advanced froir. $*.S5 

Ivan ce :n other models 
same proportion

has

The
CHICAGO MARKETS.

re. J. P. Blckell & Co. report the following 
prices on the Chicago Board of Trade:

Prev.
Open. High. Low. Close. Close.

Oats—May, 92%c

Corn—
May ... 125% 125% 125% 125% 125% 

uats—
May .... 84% 85% 84% 85% 83% 
April ... 88% 89% 88% 89% 87%

Pork—

%C.N.R. EARNINGS MAKE
IMPROVED SHOWING

^wi'inge of the Canadian 
Northern Railway System to the final 
'period of Mamoh amount to $1,248,700. 
This «(hows am increase of $101,900 over 
the corresponding period of last year 
when the earnings amounted to $1,- 
146,800. The earniings to the final per­
iod of March are the iamgtist (to be 
ported elnce the final period in Octo­
ber, and with that one exception, 
the 'largest for amiy one period in the 
fiscad year which atamted to July, 1917.

May-, .... 47.75 48.40 47.70 48.27 47.65 
l.ard—

May .... 25.87 26.07 25.87 25.97 25.85 
July .... 26.10 26.25 25.97 26.20 25.95

'
bought at a ; j 

months ago, 
of money has 
inch has gone 
y one of the 
e camp, 
t the price of 
«vend points 
lication of the 
f the Newray 
the McIntyre

on the price 
nsistently up* 
rho have not 
nprecedented

» Customs Receipts at St. Thomas 
Largest Ever Collected There

I
lUb'.I

May .... 24.45 24.55 24.35 24.50 24.35 
July .... 24.75 26.00 24.92 24.92 24.76

, 'Hi St. Thomas, April 2.—The customs 
for the year closing 31stMONTREAL EXCHANGE

WILL OPEN AT NINE
re-LIVERPOOL MARKETS.

Liverpool, April 3.—Beef, extra India 
mess, 370b.

Pork, prime meee, western, 330s.
Hams, short cut, 14 to 16 lbs., 137s. 
Bacon, 'Cumberland cut, 26 to 30 lbs., 

152s.
Clear bellies, 14 to 16 lbs,. 160s.
Long clear,bniddles, light, 28 to 34 lbs., 

160s.
Long clear middles, heavy, 35 to 40 Lbs. 

159b.
Short clear backs, 16 to 20 His., 167s. 
Shoulders, square, 11 to 13 lbs., 128s. 
Lard prime western. In tierces, 149s 6d: 

American refined, pails, 152s; American 
refined, boxes, 150s.

Tallow, Australian In London, 72s. 
Turpentine spirits, 125s.
Rosie, common. 64a 6d.
Petroleum, refined. Is 6%d.

/War kerosene No. 2, Is 2%d. 
Cottonseed oil, 68s 6d.

receipts
March amounted to $504,928, being the 
largest amount ever collected at the 
St. Thomas office. The above collec­
tions the previous year were exceeded 
by $152,404.

are
s
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EARNINGS OF U. S. STEEL 

ARE WELL MAINTAINED
■ DEATH OF DR. O. M. JONES.

Bullish Estimate of Revenue for First 
Quarter of Year.

New York, April 8.—Earnling® of the 
U. S. Steel Corporation during the first 
quarter of 1918 based upon estimated 
shipments of 2,200,000 tons of finished 
products wStth a net return of a ton­
nage basis efilghtly less -,, than dur mg 
last quarter of 1917 are estimated toy 
one steel expert to have been between 
$80,000,000 and $86,000,000. After de­
ducting expenses Incidental to opera­
tions and taxes on account of war in­
come and war excess profits and in­
terest on bonds of subsidiary com­
panies total earnings are estimated to 
have been between $40,000,000 and 
$12*000,000.

>ELT COMPANY’S EARNINGS.
Montreal, April 3.—The earnings of 

the Canadian Consolidated Felt Com­
pany after payment otf aU expenses, 
taxes, bond interest, depreciation, etc., 
amounted to $43,340 for tihe year end­
ing Dec. 31 last. The net profit of: a 
year ago was but $4,160, while in 1916, 
a loss of $48,966 wee shown.

u. S. INDUSTRIAL STRIFE 
MAY PROLONG STRUGGLE

WRITE TO-DAY

w,
F. C. SUTHERLAND /

& COMPANY /
Membero SU^ard Stock /

U King Street Beat *

FOR THE STANDARD DANK OF CANADA
QUARTERLY DIVIDEND NOTICE NO. 116

St- Louis, April 3.—Warning that 
the continuance of industrial strife in 
the United States may mean the 
needless sacrifice of the lives of 
American soldiers in France, was 
given today by Charles Duncan, mem­
ber of the British Parilament and 
secretary of the Workers- Union of 
England, In an address before the SL 
Louis Chamber of Commerce.

William Moses, a representative of 
the labor supply department of the 
British munitions ministry, said that 
feeling between labor and capital 
seemed more acute In the United 
States than In . England. This is 
probably due, he said, to an absence 
of discipline on the part of labor, and 
a lack of sympathy and open-mind­
edness on the part of employers.

SPECIAL 
INFORMATION !

OUTPUT OF NEWSPRINT
99 Notice is hereby given that a Dividend, at the rate of THIRTEEN 

PER CENT. PER ANNUM upon the Capital Stock of this Bank, has this 
day been declared for the quarter ending 30th April, 1918, and that the 

will be payable at Head Office in this City and at Its Branches, on
Y hThe 86 newsprint mills reporting In1 

•the U. 6. and Canada produced 116,507 
■tons of newsprint, and shipped 122,- 
532 tons to February. Mitts to the U/S. 
operated only 77.9 per cemL of maxi­
mum compared with 87.9 per cent, in 
January. Weather, transportation con­
ditions, and Monday shutdowns were 
largely responsible. Shipments were 
4,993 toms In excess of production.

So far as Canadian mills are con­
cerned, these operated at 91.6 per cent, 
of maximum, and shipped 109 tons 
more -than they produced.

1

same
and after Wednesday, the 1st day of May. to Shareholders of record of 
the 20th of April, 1918.

/ <3.* By Order of the Bank.

: CO. C. H. BASSON.
General Manager.

TORONTO
/

Toronto, March 23rd. 1918.•’V
c**ing 4’

y-i m
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FORESIGHT
«« only nnother name for shrewd ne»». 
Shrewd people have logteti mtode—
ÎmÏ ehia«tlet.ertn^ly»ing the “two- 
■nd-two’’ ef an Investment—seeking 

and Judging the essentlele care­
fully. When the evidence snggeete 
prompt notion, they lose no time. It 
yon have overlooked Investigating the 
merits of

out

DAVIDSON GOLD MINES
which has Just begun Its career as s pro-
SS!- iB.TLSæSKS'Ô.SiX"
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