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C.PR Oh_l’yi Important Issue

""_Plan to Enlarge Board at Stake

~Dividend 'Cut Further
‘Explained.

= »

the «directorate of the Toronto Rail-
way and the insurgents headed by
Herman Pitts of Ottawa, will come
at today's meeting when it will “be
seen whether the directors have a wif-
ficiedit mumber of proxies to carry out
the plan of adding two members to the
board, a step desired by Quebec inter-
ests. It is etated that Mr. Pitts has
more proxies than he had at the meet-
|ifig on February 26 wihen his refusal
to vote his proxies resulted ¢n the to-
tal voze“buivz)c less than required . by
the company’s bylaws to make the
| proposed change effective. The dimec-
tors have not been idle, either, and the
outcome 18 uncertain.
Accompanying' the first quarterly
dividend cheque on the reduced basis,
the ent of the company has
sent the ‘ders a circular of ve-
gret ‘and explanation. It points out
that increased taxes and higher cost of
materials account for $280,000 of in-
creased obligations which " no bhuman
foresight could have prevented. To be
added to this is the $600,000 increased
wages granted against which the com-
pany protested unavailingly. This
thakes an increased burden of $880,0!
pet* annum. g
The circular adds: “Tt 4s with pleas-
ure that we announce that last year,
after paying all expenses, the Toronto
Power Company had a surplus of
$900,000 and the Toronto Electric Light
, @ surplus of- $75,000, both
companties being subsidiaries of the
Toronto Railway Company. Of the
moneys so derived, about $700,000 was
devoted in reduction of the bonded"in-
‘deibtedness of the Toronto Power Com-
pany (under the trust agreement) and
thie balance isbeing expended from time
to. time in increasing the facilities of
thése jes, and providing for
their greater earning powers in the
future.”

NOVEAT MONTREAL
NSTE

e e

Stock Sold at Sixty,

L OF CANADA

Highest

TORONTO STOCKS.

Ask.
38

'

Am. Cyanamid com......
do. preferred. ........ vk
Ames-Holden cOmM...coveee
do. preferred ..i.....o..
Brazilian T. L. & P. ......
g, g gi:hlnx S shass Ak ey whi
. N rt Pref.ccccospeee
Can_Bread com.....‘ﬁ...
C.Car & F. Co.....o0b0s
do. preferred ...........
Canada Cem. cOmM. .o.ovse
do. prite
Can. St,

59%

398
. 156%
. 1023,

88 COM. sovses
do. pre o SN
Can. Gen. Blectric .
Can. Loco. pref....
G P B o
City Dairy com...........
do. preferred .
Confederation Life ........
Cons. Smelters ............ 2
Consumers’ e bv'e o snin /XA
Crowh Net iicovissiioss D0
PO s i isan sopnsvescaiSiD
Dom, Canners ........... 25
Dom, Steel Corp.......
Duluth-Superior

La Rose

cesenen 139

seslsarensena

sen
oo

ssssvaias
R TR

common ...

do. preferred .
Monarch com. ..
do. preferred ..
N. Steel Car com
do. preferred ..
l;tplulnz Mines

do. preferred '.
Penmans common

Riordon common ...eeee..v 120
Russell M.C. com......... 60
do. preferred ... 681
Sawyer-Massey ......s0000 wee
do. preferred .......ses. 40
Spanish River pref.,......
Stand. Chem. pref........
Steel of Can. com. .......

do. preferved ......... va
Toronto Paper ..
Toronto Railway
Trethewey
Tucketts com, ....
Twin City com, .......
VInRnipeg . BY,  «c.ovcoves

tesencee

“ttovnnnn

sesssenan

Commierce ......
Dominion ...
Hamilton
Imperial .
Molsons ..
Montreal ....
Nova Scotia

Can. Permanent ........
Colonial Invest.
Hamilton s

Pecsccsnne

sesssnes o

London & Canadian
Natienal Trust

ssesen

315 | Ins. Copper.. 46

NEW YORK STOCKS.
J. P. Bickell & 't%0., Standard. Bank
guildl;‘;_k'r&r::kt.o. replolu't mfvluctu&uonu in
ew Yo as follows: %
Op. -Hizgh: Low. Close. Sales.
300-
1,109
200
- e :
Southerne— -
Can. Pac, ...1368 136% 1356% 136
Miss. Pac.... 21% oo.  o.. ...
North. Pac... 8415 8485 8415 84%
South. Pac... 88  wa. ves. .
South, Ry.... 22% 22 22% 22y
Union Pac...,119 11935119 119
Coalers— 3 4 :
Ches. & Ohio 55% 56 ~55% 56
Penna, ...... 4% 443§ 44 44
Reading .... 80% 81% 803 81%
Bonds— - :
Anglo-Fr. ... 903 90%. 90 - 90
Industrial, Trdactions, Etc.—
Alcohol .....121%122% 1213% 12134
Am. Can, ... 40%  41% 40 413,
Am., Wool' .., 50% ... ... ..
Anaconda ... 63 631 63  63%
A C. Ois .. 88 3315 32 33
] ThYe T4 74

101% 101
0% 74%
.7¥ 77%

DOme ....i0e
Gt.. N. Ore... 27
. 47

Kennecott ... 31
Int. Nickel...
Lack. Bteel..
Mex. Pet. ...
Miami .....%
Marine ....:
do, pfd. ...
Nev. Cons.... 1
Steel, ..

Studebaker .. 39% 4032 4012
Texas Ol ...1421 148% 1429571431,
U. 8. Steel.., 90% 903% 893 9014
“‘de. pfd. ...1093 10986 109 109
Utah Copper. 78% ...
ys-Ov, .. 17 7% 17% .19
Total sales—179,200. . ke

'UNLISTED STOCKS,
‘Ask,
‘

e

Bid.
Bromplton; s i isedsiesébiie, 43145
Black  Lake €OmM....vedisis 1
do, preferred ...i.ises..
do, income bonds.,....,
C.. P. R, Notes,.. s, agivse
Carriage Fact. COM,.eoms., . 1

sesrscapees

‘o7
159

2%

e

vasesssn

Steel & Rad. eom.....v/ s

Serious  Interference
Germination of New Crop
is Apprehended.

Chicago, April 3.—Freezing weather
northwest had a decided bullish effect
today on oats and indirectly also on
corn. Prices closed unsettled, with
oats ‘135 o 1% higher, and .corn up
%-cent at 125% May. Provisgions
gained 123 to 6233.

Activity centred in the oats market,
and there was a notable evidéent re-
newa] of seaboard demand, .based
apparently on appréhension that cold
might result in serious. interference
with the germination of the new
crop. Assertions of some authorities
that low temperatures would have a
beneficial -influence by retarding top
growth and by strengthening roots
tailed to allay uneasiness or to bring
about any lasting check to the ascent
of the market. An additional bullish
factor was knowledge that thé Unit-
ed States visible supply was still 16,-
000,000 bushels less than was the
case a year ago, and that the North
American available total was 29,000,

“"900| 000 bushéls short as compared with
'| last .year's figures. . i

Corn sympathized with the oats
strength, notwithstanding that the
visible supply of corn is about 7,000,-
000 bushels in excess of the aggre-
gate at the corresponding time in
1917.". Bulls .were handicaped, tho, by
material improvement in the quality
of receipts here,

Provisions ran up owing to jumpsin
the value of grain and of hogs.

NOT LIKELY TO RAISE
PRESENT WHEAT PRICE
Winnipeg, April 3.—According to
The Free Press evening bulletin,
there is a general opinion amongst
grain men today that the fixed price

'| for wheat will not be changed for.the

1918~ erop, either in Canada eor in the
United States. The present  fixed
price for wheat is $2.21 per bushel
for No:. 1 Northern wheat, f.o.b. Fort
William. "It is said here that the
feeling in official circles in Canada
and the United States is that present
price is fair and sufficiently high to
obtain the desired ‘ends. The Free
Press goes on to say there is a bill
before the United States, Congress
which aims to fix the price for the
1918 crops at $2.50 a bushel, but it

With |

. WILL BUY

100 Western Assurance.
75 Can. Machinery common.
10 Home Bank,
$2000 Black Lake Asb. Bond

ac! e Asl ¢
$5000 Dom. Canners 6 p.c. Bonds.
$1000 John Morrow Screw Bonds.

. 4'COLBORNE STREET

References:
Bank,
Bradstreet’s,
Dun's

Our Clients receive
The services of our
Statistician,
Chartered Accountant
and Solicitors.

—

Suite 51-58
108 Bay Street
~ TORONTO
Orders for Cobalt and Porcupine Stocks Promptly

HERON & CO.

Members Toronto Stock Exchange

WILL SELL

20 Trusts and Guarantee.
% Sg?ﬁard Reliance.
ollingwood Shipbidg. com, '
10 1 rial Oil. . i
10 Volcanic Oil.
1 Rosedale Golf.
$5000 ‘Northern Efectric Bonds.

\
" Toronto, Montreal and New York Ba’cklm.aought or Sold for Cash eor on
! arg :

]

TORONTO

Engineers’ estimates
itted for
Diamond Drilling, &
Shaft Sinking. %

Reports supplied to
Mining mpanies,
Stock Brokers,

Banks and Clients.

“ Board of Trade |

Manitoba Wheat (in Store, Fort Willlam,
Inciuding 2V2c Tax).
No. 1 northern, $2,23%.
No. 2 northern, $2.20%..
No. 8 northern, $2.17%.
" No. 4 wheat, $2,10%4.
Manitoba Oats (in Store, Fort William).
No. 2 C.W., %4%c.
No, 3 C soesac.
Extra No. , 89%c.
No, 1 feed, 87%c.
American Corn (Track, Toronto).
No. 3 yellow—U, 8. A, War Board pro-
hibit importation. ’
Ontario Oats (Accoll-gh)w to Freights Out-
e \ side).
No. 2 white, 92c to 93c,
No. 3 white, 91¢c to 92c.
Ontario Wheat (Basis in Store, Montreal),
No. 2 winter, per car lot, $2.22.
Peas (According to Freights Outside)..
No. 2, $3.60 to :

7. BICKELL & .

Members of
New York Cotton Exchange
Chicago Board of Trade
New York Produce Exchange
Winnipeg Grain Exchange

-~ Standard Stock Exchange
Private Wires Unexcélled Service

GRAIN COTTON STOCKS

New York Stocks. ~ Canadian Securities.
Cobalt and Porcupinc Stocks a Speclaltye\,

STANDARD BANK BLDG.
: TORONTO |

.70,
Barley (According to Freights Outside).

Malting. $1.72 to $1.74.
Buckwheat (Accor::‘l’ng to Freights Out-
e

i [ K
Buckwheat, $1.83 to l31.315.
Rye (According to Freights Outside).
No. 2, $2.60.

Manitoba Flour (Toronto),
War quality, $11,10. new bags.
Ontario Flour (Prompt Shipment, New

Bags).
War quality, $10.70, Montreal; $10.70,
Toronto.
Milifeed (Car Lots, Delivered,

; Freights, Bags Included)
Bran, per ton, $35.40.
Shorts, per ton, $40.40.

Hay (Track, Torento).
No, 1, per ton, $17 to $18; mixed, $14 to

16.
,’ Straw (Track, Toronte),
Car lots, per ton, $38.50 to $9.

Montreal

HAMILTONB. WILLS

Member Standard Stock Exchange
Specialist in

'Co'balt and - s"‘ucK s »

Porcupine

Private Wire to New York Curb |
Phone M. 31 3

1504 . ROYAL BANK nzsml..uma.,;

J.P. CANNON & CO.

68 KING STREET W., TORONT .
iy

~ Adelaide 3342-3343
LOUIS J. WEST & CO.
Members Standard Stock Exchange.
MINING SECURITIES

) Write ‘for Market Letter.
' Confederation Life Bldg., TORONTO,

is not considered likely that this bill

| Will. be _allowed teo reach the statute
1 b’o'ok'..

FALL WHEAT OUTLOOK
IMPROVES IN ONTARIO

The -continued mild weather of the
past few weeks' together: with recent
shiowershas considerabily i the
fall wheat ‘situation: in Omn . Re-
ports from various distnicts state that
the grain is alive and firmly nooted. A |
contnuation of good weather will en-
alble farmers to meap a good average
¢ lgrop  from. the -odd -half imiillion -aeres
sowmn.  The crop last fall did not get a
good top, and very little of. the grain
sown got a three or four .inch blade.
The fine weather this spring is prov-
ing a boon to those farmers who sow
ed their land last auwtuman. i

COOL AND DRY IN WEST.
Winnipeg, April 3.—The weather thru-

Toronto Mortgage ...

Farmers’ Market.
Fall ' wheat—Milling, $2.14 per bushel.
Goose wheat—$2.10 to $2.12 per bushel.
Barley—Malting, $1.73 to $1.756 per bush,
Oats—98c to $1 &er bushel.
Buckwheat—$1.86 per bushel,
Rye—Accord:ng to sample, nominal,
Hay—Timothy, $20 to $23 per ton; mix-
ed and clover, §18 to §20 per ton. . .

do. preferred ....vi.ave.
d0. bONAS ¢o.isviasesvsenii B3
Volcanic Gas & Oil... .,». 120,

| tical purposes, today’s market was
J little more. than a duplicate of the
' previous day- ading was a trifle
;éf::re ‘;sctive 'gﬂgdl%rslﬂ‘ed, but the
| tone -was hesitant on the further
absence of. decisive advices from
‘abroad. <" - :
° Rails. were conspicuous
extreme backwardness, Canadian
Pacifié’ Weing  thé) ‘only ~important
issue..fo. vary. so much as a point. In
the main, the trend in that division
. was downward, coalers losing = sub-
stantial . fractions, but, hardening
. toward the close. i
. United :States" Steel; ‘which yielded
' jeadership to such speculative issues
| a5 Sutnmatra’ FPobacco and Studebaker,
| traversed- g’ Yery- marrow. area, while
Sumatra registered an extreme gain
. of 3 pointsand Studebaker advanced
c1%. ; : ¢
*  Pools .relieved the monotony by
| occasional diversions . in . special

Poiit - of . Year, p
Yesterday. %

do. 1st mort., 5 p.c.....
Steel Co. of Canada
War Loan, 1925 ,........
War Loan, 1931 ....
War Loan, 1937
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S ENTRYINTOWAR
- CUTS ROGERS' PROFTS

B

Montreal, April 3.—The distinguishing
feature of the trading in the local stock
market today was the buying of Steel of
Canada, which advanced the price a point
and. three-quarters, to. 60, compared with
Tuesday's advance to 58.

This is 'a. new high for the year. Pre-
viougs to the commencement of -the - big
German drive on the western front it had
worked up to 587%, but it declined to 55%
in sympathy with the general weakness
following the critical nature of the war
news G ; A 5

Thé-+advance to 58% anticipated™ the
annudl statement, which was an excep-
tionally ‘good showing, but the market
effect was somewhat nullified, owing to
the fact that it-came out on one of the
bad days the market was experiencing,
Since the restoration ‘of confidence, how-
ever, the buying has been resumed on a
good scale, expectations' of & 'splendid
showing having been more than realized.

“sssne aas

for their

TORONTO SALES, ——
Montreal, April 8.—There was a much aio 0 M
=8 ket f H
o o GED. 0. MERSOM
options marke
CHARTERED ACCOUNTANTS:

cay prices were marked up.
8)7 LUMSDEN BUILDING

no improvement in the demand from any '
ool

Op. High, Low: Close.
Bk. of Com,.185 1% '186w % -
Bk. of Ham...184
gk. ?}fl N.S...248
razillan ....°36 ‘8514 35 8
Can. 'Perm...1621% $6214:16
Can. Br, bds., 9(')’7é 901‘.' 95% lgﬁ
g:m. ECIan....lg; 24%, 24 24Y,
n. ec.... 10215 1023 10314 102
Maple L. pfd. 921, - 93% 92% '93;’2
Nipissing ..8.30 8.30 8.30. 8.30
Petroleum 14.25 14.25 14.25 14.25
Russell pfd,.. 683 68%
Stand. Bk. ..200 200
Steamships .. & 39% 39
75%

%
b

source, which is,"'to some extent, at-
tributed to the very poor condition of
the country roads and the fact that local
buyers are not disposed to operate freeiy
at present values.  Car lots of No. 3 C.W.
and extra No. 1 feed, were quoted at
$1.05%

In’.presenting’ the annual statemant
of the Willlam A. Rogers, Limited, to
2 | shareholders, S. J. Moore, the presi-

dent. states that the profits of the
company Wwere affected by thz entry

of numerous
of yielding an
en at various

istocks, Industrial :Alcghol, Distillers’
Securities”” ‘and = Mdlting ~ preferred

. gaining’ betweem 'l and 2 points. Gen-
eral Motors improved on Studebak-

Porto Rico Railway Gains
‘In Both Its Gross and Net

the ton, and-

ed i e point rise in National Lead.
' 18 not so

er's better shHowing, and minor metals
derived 'some. stimulus from a four-

Shippings isteadied” on relaxation of

Porto Rico Railways Company in Jan-
vary and February anre reported at the

Gross and net earnings of the Porto

383,
5814
8954
94

9214
913

891,
94 $1,500
92% 9235 $10,200
91% 91% $5,500

; oo
do. 1937 ... 9184

of the United States into the war.and
the resultant falling off in the silver-
ware trade, The profit and loss gtate-
ment compares as follows:
1957,
From previous. year,$226,148
Profits . 81,855
Bond interest 19,421
‘Preferred Mvidends. . 63,000

1916,
$18¢,499
240,64

out the prairie provinces remains cool
and dry, precipitation being reported at
énly one point, Battleford, Sask., during
the ‘last 24 hours. - Temperatures are
meoderating .and the rorecast is for. fair
and milder weather in the next few days.
Iifteen to 20 of frost was the
average lowest Jtemperature over the
prairies last night. At Elbow, Sask., it

The flour situation was unchanged.

There was no important change in the
local egg situation today, prices being
steady, owu:g to the continued good de-
mand and e fact that supplies com-
ing forward are not as yet in excess
of the requirements.” The market was
rairly active, with sales of fresh gath-
ered stock in a wholesale jobbing way
at 45 cents per dozen. The receipts

German TBrust Near Fam-
poux Fails to Make

LIVERPOOL COTTON.

Liverpool, April 3.—Cott

clased auiet. New oontracts—?mlt,ugiu?l.
May, 24.59; June, 24.45; July, 24.33: Au-
gust, 24.12. Old contracts (fixed prices)
—April, 23.40; April and May, 23.32;

and June, 23.24; June and July, 23.16,

highest rate in the history of - the
company. The statement for February
not only shows marked improvement
over the same period of a year ago,
but is also above returms_in the first

g £ this year. Gross earnings
‘;‘St(;a(')%:)ics}?alggsz%' i e v o :-:?n?;tgé ttgls$8)3,18«5, an increase n%f

Industrial -conditions .assumed. more i&&gj“ %‘alléds I(\?:tr 0;“!_‘ °‘ermt1:§';’d
/hopeful ,aspects on the recovery of g4, 41'._,’ - toos o l$m41s,61,8 or 134
pig iron production, as disclosed by :p-er’ k. o
statistics for March, and prospects of
large government contracts for rail-
road supplies.,

Further strength in' Fremch .issues
marked the. irregular. bond lst, Lib-
erties also moving variably. Total
sales, par vdlue; aggregated $5,275,000.

United States bonds, old issues,

was-only six above zero, and at B
and Coronation, Alta., the temperatore
dropped to two degrees above.

| GRAIN AT WINNIPEG {
; Winnipeg, April 3.—Busine§s was some-

what better today with a fair volume of
trading in oats futures at the opening,
but later settled down to about nor-
mal, with prices much  firmer. The
cash departments on the local market
continued. gotet. - There were few offer-
ings >f cash oats, aitho spreads on the
lower grades. were reported slghtly bet-
ter. Cash barley was unchanged and
the demand for cash flax was poor, with
e usual light offerings.

today were 1170 cases, as compared with
2236 last Wednesday.

Receipts of eggs during the past ten
days have shown a marked increase,
and reports from country points say
production is increasing rapidly. It is
the general feelng of the trade now
that, with the Baster demand out of
the way, there will be enough Cana-
ai eggs -from now on to supply the
requirements, and that inside of a week
or ten /days there will be a surplus for
storagé purposes,

The receipts ‘of butter today were 96
packages, as compared with 127 a week
ago. There was no actual change in the
condition of the market for creamery
butter today, but the undertone was
strong and the feeling in some quarters
was that prices may possibly advance in
the near on account of the very
limited quantities of finest ds avail-

Common dividend 22,500

Iieservs

Carried forward .... 203,081 226,148
Preferred shareholders have, heen

notified of tha passing of the dividend.
The annual meeting will be held on

Monday, Aoril 15.

‘Pecent.‘pressure-and -prominent equip-
ments  were featured by i American
Car and Baldwin Locomiotiv at ex-
treme.gains of 1% to 2 points, Ameri-
can Can also advancing one point and

92,000
50,000

approximately
of such char-
fit of almost"

Progress.

Londion, April 3.~The war office re«
ports: “At dawn yestenday a determimn-
ed attack made by a strong party of
tie enemy against our positions in the
neighborhood of Fampoux was me- «
pulsd after sharp_ fighting. A number '
of Genman dead and a few prisoneds
were left in our hands.

“A successful local operation was .
undeértaken by us last night in the .
neighborhood of Ayette, which is
now in our possession. ¢

“Over 100 prisondems amd three ma-~
chine guns were captured by ws,” the?
official statement says.

ray are two-

. LONDON STOCK EXCHANGE.
rom a market

London, April 3.—Money was plen=
tiful today, and discounts were quiet.
On the stock exchange, pending fur-
ther developments in the war theatre,
business was of small dimensions, but
the tone was cheerfully . confident.
Gilt-edged securities=and bonds * of
the entente ' allied = countjies were
firmly maintained:

NEW YORK COTTON.

J. P. Bickell & Co. report New Yo : |
Cotton Exchange fluctuations aJs follow;%\

Prev,
: Op'cn.‘ High. Low. Close. Close.
Jan; ...31.05 31.25 31.06 31.25. 31.09
May ...35.42 33.85 33.40 33.81 33.50
July ...32.67 33.15 32.63 33.10 32.82
Oct. .3.21.36 31.88 31.36 31.84 31.48
Dec. ..581.33 31.56 31.20 31.56 31.22

OVERLAND RAISES PRICES.

-New York, April 8.—The Willys-
Overland Automobile Company has
advanced the price of its passenger
ears. Model 90 is advanced from. $§:35
to $909. The advance :n other moiels

the Mclntyre
pn option on
perty, proves

bid 49%¢

cy have been were unchanged on call-

is in about the same proportion

re. What
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yet been

ill be given
goes without
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Shrewd

they thin
it is a question
and-two” of an
out and Judging
fully.
prompt action,

merits of

DAVIDSON

the Mcintyre

FORESIGHT

is only snother name for shrewdness.
eople have logical minds—

independently.
of annlyz

.When -the evidence suggests
they lose no time. If
. you have overleoked investigating the

which has just begun its career as & pro-
ducer,; do not further b
about this moner—,:_nnkln‘ oppertunity !

With them
ing the “two-
investment—seeking
the essentials care-

GOLD MINES

delay in asking us

on the price
nsistently up-

o have not
nprecedented

Exchange
12 King Street East

TORONTO

WRITE TO-DAY

: FOR
SPECIAL

INFORMATION !

F. C. SUTHERLAND

& COMPANY

Members Standard Stock

09

%
<4

CHICAGO MARKETS.

J. P. Bickell & Co. report the following
prices on the Chicago Board of Trade:

3 Prev,
Open. High. Low. Cloge. Close.

Corn—
May ... 125% 1257% 125% 125%

vats—
May .... 843, 85% 84% 85%
E8% 80% 881, 89%

April ...
47.70 48.40 47.70 48.27

Pourk-—
May ....
25.87 26.07 25.87 25.97
26.10 26.25 - 25.97 26.20

lLard—
May ....

24.55 24.35 24.50
25.00 24.92 24.92

July: ....
Kibs—
LIVERPOOL MARKETS.

May .... 24.45
July .... 24.75

Liverpcol, April 3.—Beef, extra
mess, 370s.

Pork, prime mess, western, 330s,
Hams, short cut, 14 to 16 lbs., 137s.
1_?&0011, ‘Cuinberiand cut, 26 to 30 Ibs.,

£28.

Ciear bellies, 14 to 16 lbs,, 160s.
molgong clear?middles, light, 28 to 84 Ibs.,

125%

833
87%

47.65

25.85
25.95

24.35
24.75

India

1_;,sc;ng clear middles, heavy, 35 to 40 Ibs.
: ;

Short clear backs, 16 to 20 Ibs., 157s.
Shoulders, square, 11 to 13 lbs., 128s,
Lard prime western, in tierces, 149s 6d:
American refined. pails, 152s; American
refined, boxes, 150s.
Tallow, Australian in London, 72s.
Turpentine spirits, 125s.
Rosir, common, 64s 6d.
Petroleum, refined, 1s 6%d.
+War kerosene, No. 2, 1s 2%d.
Cottonseed oil, 68s 6d.

OUTPUT OF NEWSPRINT

the U. S. and Canada produced 116,507
tons of newsprint, and shipped 122,-
532 toms im February. Miills in the U.S.
operated only 77.9 per cemt. of maxi-
mum compared with 87.9 per cent. in
January. Weather, transportation con-
ditions, and Monday shutdowns were
langely mesponsible. Shipments were
4,993 tons in excess of production.

So far as Canadian mills are con-
cerned, these operated &t 91.8 per cent.
of , and shipped 109 tons

maxinmum
more than they produced.

The 36 mewsprint mills reporting in' .
4 panies total earnings are estimated to

Spanish bonds
and Argentine rails were good in

spots, while there ‘was a little boom

in Cornish tin mine shar
securities were flat. g

C.N.R. EARNINGS MAKE
IMPROVED SHOWING

'Gmss eamings of i} anadi
Northern Railway Smettngem (;a}ﬁam
period of Mamrsh amount to $1,248,700.
This shows am dncrease of $101,900 over
the corresponding period of last year
when the earnings amotnted to $1,-
_146,800. The earnings in the final per-
iod of March are the largést ito be re-
ported since the-final .perfod in Octo-
ber, and with- that. one exception, are
the largest for amy one period in the

EARNINGS OF U. S. STEEL
ARE WELL MAINTAINED

Bullish Estimate of Revenue for First
: Quarter of Year.

New York, April 3.—Earnings of the
U. 8. Steel Comporation dm‘mrgg?he first
quarter of 1918 based wpon estimated
shipments of 2,200,000 tons of finished
products with a met veturn of a ton-
nage basis slightly less . than durmg
last guarter of 1917 are estimated by
one steel expert to have been between
$80,0_00,000 and $85,000,000,  After. de-
ducting expenses incidertal to opera-
tions and taxes on account of war in-
come and war excess profits and im-
‘terest on bonds of subsidiary com-

have been bhetween $40,000,000 and
$42,000,000,

FELT COMPANY’S EARNINGS.

Montreal, April 3.—The.earnings of
the Canadian Comsolidated Felt Com-
pany after payment of ali expenses,
taxes, bond interest, 'depreciation, etc.,
amounted to $43,340 for the year end-
ing Dec. 31 last. The met profit of-a
year ago was but $4,150, while in 1915,

a loss of $48,966 was showm.

fiscal year which stanted in July, 1917, |.

The future market closed 2c higher for
May and 1%c higher for July oats.

Barley closed 2%c higher. Filax closed
2%¢ lewer for May and 2%c down for
July.

g’inntpeg market: Oats—May, 92%c
to wWiic; July, 89%c to 903zc.

Barley—May closed $1.64%. %

Flax—May, $3.921%  to $3.80%; July,
$3.89Y to $5.86%%.

Cagh prices: Oats—No. 2 C. W., 94%,c;
No. 3 C. W., 90%c; extra No.-1 feed,
89%¢; No. 1 feed, 8714¢c; No. 2 feed,
8$3%c.

Barley—Nc. 3, $1.65; No. 4, $1.60; re-
jected, $1.45: feed, $1.40.

Flax—No. 1 N. W. C., $3.89%; No. 3
C. W., $3.83%; No. 3 C. W., 8.78%.

MONTREAL EXCHANGE
WILL OPEN AT NINE

Montreal, April 3.—As a temporary
measure to brng thae Montreal Stock

| Exchange hours into line with the

daylight savinz hours now observed
by New ¥otk, members of the ex
change decided to open at J o'clock.
close the morning session at 12 and
hold tne afternoon hoard between 1
and 2 o'clock The change will go
into effect next Mcnday.

U. S. INDUSTRIAL STRIFE
MAY PROLONG STRUGGLE

St. Louis, Apri 3.—Warning that
the continuance of industrial strife in
the United States may mean the
needless sacrifice of the lives of
American - soldiers in France, was
given today by Charles Duncan, mem-
ber of the British Parliament and
secretary of the Workers’” Unjon of
England, in an address before the St.
Louis' Chamber of Commerce.

William Moses, a representative of
the labor supply department: of the
British munitions ministry, said that
feeling between labor and capital
seemed more actite in - the United
States than in _ England. This is
probably due, he said, to an absence
of discipline. on the part of labor, and
a lack of sympathy and open-mind-

edness on the part of employers,

able on spot. A buyer
per pound, f. o. b. point of shipment,
for a lot of finest new milk creamery,
and did not get it, which would indi-
cate that it was Sold at a higher figure.

A steady trade continues to be done
in oleomargarine in a wholesale jobbing
way, and prices are unchanged at 32¢
to 34c per pound, as to quality.

The receipts of cheese today were 113
boxes, as against 98c last Wednesday.
The market today was without any new
feature to note. A fair amount of busi-
ness continues to be done, for the sea-
son of the year, for both export and
domestic account, and sales were made
of twenty pound cheese and twins. at
23 cents per poun
s Oal anadian western, No..3, £1.05%,
extra No. 1 feed, $1.056%, No. 2 local
white, $1.06%, No. 8 local white, $1.03%.

Flour—New standard spring wheat
grade, $11.10 to $11.20.

Rolied oate—Bags, 90 1bs., $5.60.

Hran, $35.40; shorts, $40.40; middlings,
$48 to $50; moullie, $60 to $62.

, Hay—No. 2, per tom, car lots, §17

Cheese—Tinest westerns, 213%c; finest
easterns, 21%c.

Butter: - Choicest creamery, 49¢ to 49%sc;
seconds, 48c to 48%c.

Eggs—Fresh, 42c to 44c; selected, 37c
to 89¢; No, 1 stock, 32¢ to 34c; No. 2
stock, 29c to'31e.

Totatoes—~Per bag, car lots, $1.65,

Dressed hogs—Abattoir killed, $28 to
$28.50; country, $25 to $25.50.

Lard—Wood pails, 20 Tbs., net, 30%c to
31l%e; pure tierces, 375 lbs., 32%c to 33c.

‘“We secured a felw prisoners yes-
terday #thmu the enterprise in 'the
neighborhood of Serre, already reports»
ol ;

“There -4 mothing  further to report
from the battle front.

“Iincolnshire troops ratded the em-
emy’s trenches northeast of Loos yes-
terday morning and captured 31 pris
soners and a machine gun. Another
successfut raid in which we captured
a few men was carried out by us last
night northeast of Poelcapeile.”

Customs Receipts at St. Thomas
Largest Ever Collected There

St. Thomas, April 2~The customs
receipts for the year closing: 31st
March amounted to $504,928, being the
Jargest amount ever collécted at the
St. Thomas office. The above collec-
tions the previous year were exceeded
by $152,404.

DEATH OF DR. 0. M."JONES.

Victoria, April 3.—Dr. Oswald M.
Jones, F.ACS., aged 55, a native of
Carnarvon, Wales, who for the past
thirty years was in practice here,
died this afternoon.

the 20th of April, 1918,
By Order of the Bank.

Toronto, March 28rd, 1918.

THE STANDARD BANK OF CANADA

QUARTERLY DIVIDEND NOTICE NO. 110

Notice is hereby given that a Dividend, at the rate of THIRTEEN
PER CENT. PER ANNUM upon the Capital Stock of this Bank, has this
day been declared for the quarter ending 30th April, 1918, and that the
same will be payable at Head Office in this City and at its Branches, on
and after Wednesday, the 1st day of May, to Shareholders of record of

e

C. H. EASSON,
General Manager.




