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iiicnt of Its jiroiMTly, lln' rc^iiliition nf its iiU'airH, tin- linn.sfiT of it.t stork, anif

Cur c'lrryiiiK on ull kinds of business within tliu olijtcts and purposua of tliu

riiiii|i;iny.

.""Ki:. .'(. Till niri»onil(' powors of the cnriHinitioii shall lie cxcri'lsi'd liy a hoiml
111 not li':.s lh:iM lliri'c Irustccs, who shall he slucklioliliTs in tlir I'lunpiiny, and il

iiiajority of Ihcin citi/.i'ns of ilii.' I^nilrd Stalt'S, and nsidiMits of this State, anil

who shall, alter the expiration of the term of the trustees llrst seleeted, he annu-
ally eleeled hy tlu' stoekholders. at sueh time am; place, and upon sueii nutiet,'

and in sueh mode as shall he direeted liy the h.v-laws of thi' eompany ; luit all

c'leetions shall he hy liallot, ami each stockholder, either in (lerson lu' hy proxy,
shall I nlilled to as many votes as he owirs shares of stork ; and the persont*

receivinj; the greatest niuuher of votes shall he trustees. Whin any vacancy
shall liappeu aimmj,' the trustees, hy death, i'esij,'natlon or otherwise, il shall he
tilled lo- the lemaimler of the year in such nuiuner as may Ix.' provided hy the
hy-laws of the company.

^Kc. ti. If it should hapi)en. at any tinu', that an elecUon of trustr > shall not
he made on the day designated hy the hy-laws of the eompany, the corporation
shall not for that reason he dissolved ; hut it shall he lawfid on any other day to

hold an election for trustees, in such manner as shall he provided for hy the hy-
laws of the company ; and all acts of trustees shall he valid and binding upon
the company until tlieir suc(;c)isoi's shall he elected.

Ski'. 7. .V majority of the whole number of trustees shall form a hoard for tho
transaction of business, and every decision of a majority of the persons duly
asseud)led as a board shall he valid as a corporate act.

Sw. s. The lirst meeting of the trustees shall he called hy a notice, signed by
one or mori' of the persons named trustees in the certificate, setting forth thu
time and place of the meeting, which notice shall he either delivered jiersonally

toi'ach trustee, or published at least ten days in some newspaper of the county
in which is the principal place of business of the corporation, or if no newsi)aper
be puWislied in the comity, then in some newspaper nearest thereto,

t>i-:c. !>. The stock of the company shall he deemed j)ersonal c 'ute, and shall

be traii-t'erahle in such nuinner as shall he prescribed by the hy-laws of the com-
pany, but no transfer shall he valid except between the jiaities thereto, mitil the
s;ime shall have been so entered in the hooks of the comi)any, as to show the
names of the parties hy and to whom transferred, the number and designation of
the shares and the date of the triinsfer.

t^Kc. III. The trustees shall have power to call in and demand from the stock-
holders the sums hy them subscribed, at such times and in such i)ayincnts or
instalments as they may deem jjroper. Notice «( each assessment sliall he given
to the stockholders persoinilly, or shall be published once a week lor at least four
weeks in some newspaper published !it the place designated' as the principal place
of business of the corporation, or if none is pnblishid there, in some newspaper
ncirest to such i)lace. If, after such notice has l)een given, any stockholders shall

make def.iult in the payment of the assessment npon the shares held by him, so
many of such shares may be sold as will be necessary for the payment of the
assessment on all the shares held by him. The sale of said shares shall he made
as prescribed in the by-laws of the company. Provided, that no sale shall be
made except at public auction to the highest bidder, after a notice of thirty days
published as above directed in this section, and that at such sale the person who-
will agree to pay the assessment so due, together with the expense of advertisement
and tile other expenses of sale for the smallest number of whole shares, shall be
deemed the highest bidder.

f*E('. 1 1 . 'Whenever any stock is held by any person or executor, administrator,
giianiian or trustee, he shall represent such stock at all meetings of the company,
and may vote accordingly as a stockholder.

!Skc. 12. Any stockholder may pledge his stock, hy a delivery of the certificates

or other evidence of his interest, but may nevertheless represent the same at all

meetings and vote accordingly as a stockholder.
1«K('. i:!. It sh.ill not he lawful for the trustees to make any dividend, except

from the surplus profits arising from the business of the corporation; nor to

divide, withdraw, or in any way pay to the stockholders, or any of them, any ])art

of the capital stock of the company, nor to reduce the capital stock unless in the
manner prescribed in this act, and in case of any \ iolation of the provisions of
this section, the trustees under whose administration the same may have hai)pened,
except those who may have caused their dissent therefrom to he entered at large
on the minutes of the boilrd of trustees at the time, or were not present when the
same did haiipen, shall, in their individual and private capacities, be jointly and
severally liable to the corporation, and to the creditors thereof, in the event of
its dissolution, to the full amount so divided, withdrawn, paid out or reduced.
Provided, tliat this section shall not be construed to prevent a division and dis-

tribution of the capital stock of the company, which shall remain after the payment
of all it.s debts, npon the dissolution of the corporation or the expiration of its

charter.
;^'ki.-. It. The total amount of tlie debts of the corporation shall not any time


