
s THE CANADA LUMBERMAN

The situation nt thc hcati of the lakcs de-
veloped before the opcning of navigation, wilei
about 6o per cent. of thc season 's cut hind been
sold. Lake shipments have kept pace with
those by the iriterior milis, shipments for July
being the largest ever knotvn. Duluth alune
shipped 55,ooo,oo>o, exceeding the largevst
previous month-on record by to,ooo,ooo fect.

A ycar ago building iii Chicago wvas ticti up
by a strike. A comiparison betweeîî the
building of fast year in that city with that of
the prescrit year will explain sonie of the
increaLed call for building material. For thec
seven months to, August r fast year Chicago
had issued 1,62o building permits, aggregatinig
$6,645,340, wvhile for the same time this year
there have becn issued 3,692 permits, repre-
Senting $20,945,355. The building permits
for twenty of the principal cities of the United
States for the July just passeti shlow an in-
'çrcase over fast year Of 42
per cent.

PRESBNT AND> FUTU'RE

JIEMANO.

But it is hardly necessary
lit this ime to anal ze the
conditions which have pre-
vailed during the past haîf
year. Suffice it to, say that
they have been satisfactory.
The question that now faces
us is - - Is the demand for
lumber likcly to continue ;m
a% satitactory volume dur-
ing the remainder of the
year ?"

iving begun the ycar
with stocks in badly broken
conditiOn, the %ituiation in
that regard lias îlot im-
pracd up to, this, tinie, as
sales have ver) ncarly kcpt
pace with the production.
It is a fact that the assort..
nients of lumber in th,-
h ands of flic %tilte pine
manufacturer, -ire to-day
more poorly. adapteti to the
needs of the general trade
than at any -time in the bis.
tory of the business. Buyers have been unable
to get maily staple items which they desire,
and file extent of the "Ipiecing up" among the
mantifacturers theinselvces bas indicated a
denîoralized condition.

Most of tlie lumber wvhich bas been shippeti
up to this limue lî:s gone intu actual constimp-
tion. There has been corn.,aratively little

* buying for the future, and th(- stocks lield by
the dealers are generally not more thati is
rcquired for immediate use. While some

* orders have hecti placed inl anticipation of a
shortage of cars, dealers generally; both lin.-
andi single yard, state that they wvill be
obliged to buy stock for the faîl trade.

As a nattural consequenice of the failuire of

Minnesota fast fil], tlic manufacturcrs of
northern Minnesota wvcre obliged to seek a

posed of iii southern Minnesoita, Iowa,
Illinois andti ei southvestcrn states. This
year, however, a very satisfactory crop of
wvheat is being harv'estcd iii the siorth-wcst,
wvith thc resit tliat the northerni Minniesota
milîs wvill bc able to market most of thcir
product iii the tributary territory. This is far
more of a factor iii the general situation titan
is lit first realized. Last spring the north-
western raitroatis took a large nuimber of
settlers into the Redi River valley and im-
mediate cotintry, an estiniate p!acing the
number at 30,000 people. These were for the
most part meni who liad sold their valuable
farm landis iii the middle states at a high price,
heing tcmptcd by the clicap and fertile landis of
the northwest. With their first >ear's crop a1
success these settlers, tvho arc builders of new
homes, have become large users of lumber.
This inecase will vcry largely offset nny de-
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crease which nlîght bc expericnced from the
southwvest, where the corn crop is a partial
failure. The aggrcgate production of northern
milîs fast year exclusive of Duluth, Cloquet
and the range wvas 420,000,000 feet.

NO DECII%; IN SIGIIT.

Those who have been cxpecting to sec a
decline in flic price of lumber wvill be dis-
appointcd, and in this respect the prospcrity
of the northern lumbernian is more than
teniporary.

On August i la«i t ycar 15~6 nianufacturers,
including ncarly - 1 cf the white pine pro-
ducers west of îu 'iigan, reporteti a total
of t,708,82 t,362 feet :f lumber on hand. This
was a decrease of 2lS,23j8 ,46 5 feet over that
helti by the same firrns on August i, i89<), or
11 per cent.

Reports front the sanie nianufacturers
showved an increase of 21 per cent. in the
amouint of lathi held August i fast ycar over
the amotint on hanti August i, z899, and a

decrcaisc in the amouint of slinig, , o 29 p
cent.

It will he remcnibered thalt ili~ hc~,
a genleral scarcity of IaUî hî. CllCOUage
t1bc:r greliter production in 1 9(X), tOnlewh.11>
the expense of shinglcs.

On January i, 190, ianf,.tesr~e
senting the sanie tcrritory held 77,3,2
feet of lunîber. This did nîot inlleude th
inventories of' a1l tho'ie wvho ivi.l repon.j
stock on hand August i, bu'. ihose lo
included, being abhout thirty, laucîr
not more than a million fcet a ),car %:aCh.

Up to, August i this year seveIM -f.ouIr firms
in thc Mississippi and Wisconsin 'aillcys haý
shipped 4,392,614,771 fect of luiliber. Ia
reports of sales been reccived from aU i s
inventories were included in file :,iitil stI<k
sheets compilcd Jîînuary i, thcy wvould show
thnt the ycaa 's stock wvas turned titis vear

between j;întî:ry l Ind,
August i. ý' a .1 avgt
number of tr nlember
report this to have been
truc with theni ne takc Il
that our 511 I~ re
verified.

SII1 NSu'if II

Shipmcnt. toi tîte year
to datte hac i',u 23 pet
cent. greittr ihian tho,e
during thu iir,t scien
months of l~t*.The
stock of lurnhu, on hand
August i this 4'car Io 7 per
cent. less thaniat I,î eld hi
the same firnms, i.î%t .tigubt.
No comparisoa vvth the
total fect on Iîa,îd Lst >e.ir
cani be made ;v, our ruprtb
do not include aîl] who rt,
ported*last Aigui.

Tlhe amount tif l;,th helM
* Y 'by the nianufacturers of the

Mississippi and XV'IConbîn
valicys this Atigtit is îg

per cent. less thati tint
held fast ycar.

The amounit (if shingles
is 24 per cent. less than thiat held last ycar.

Thcrefore, in brief, the statistical situation
js fts follows

An amount of lumbher equal to that held hY
the nianufacturers on january i 11--d lcet, Sold
up to August i.

Sales to August i were a quarter larger than
during the sanie time last year.

The lumber on hand August 1 w.as 7 Per
cent. less than that on bianci fast year. Tis is
18 per cent. less than that held on August 1,
1899, or, considering the samne pcrccntlge (If
decrease to apply to ail the stocks reporting
the former date, is 346,330,768 fcet.

The anîount of lath as compared witlî a year
ago is 39 per cent. less.

The anint of shingles as comparcil %with a
year ago is 24 per cent. less.

We stake this as a verification of otir state-
ment that the demand for the year .sbe
largely for building purposes.


