oy

-Petrochemical: PDVSA is looking for joint venture partners
to help realize an ambitious plan to become a world leader in
petrochemicals.

-Engineering and Maintenance- significant opportunities exist
in the sector; however it should be noted that a number of
local engineering firms are very strong and strategic
partnerships are the recommended approach to this market.

The Venezuelan petroleum industry 1is very sophisticated and
extremely competitive. Companies interested in this market should
be prepared to invest considerable time analysing their potential,
locating appropriate representation or local partners. Financing is
increasingly becoming an important factor in PDVSA’s buying
decisions and companies should consider offer either corporate
terms or Export Development Corporation financing (EDC has a line of
credit established with PDVSA that offers attractive terms).

Companies wishing more information on any of the above or a copy of
the full report entitled Survey of the Petroleum Industry in
Venezuela: Opportunities for Canadian Suppliers and Investors,
which goes into considerable detail on the Venezuelan petroleum
industry may contact:

Stéphane Charbonneau

Latin America and Caribbean
Trade Division

Department of Foreign Affairs
and International Trade

125 Sussex Drive

Ottawa, Ontario

K1A 0G2

Tel: (613) 996-5548

Fax: (613) 943-8806

Report prepared by:

David Goldfield
Commercial Officer
Canadian Embassy

Torre Europa, Piso 7

Ave. Francisco de Miranda, Campo
Alegre

Apartado 62.302

Caracas 1060-A, Venezuela
Tel: 58-2-951-6166

Fax: 58-2-951.4950



