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RESTRICTION OP SALE OP SECURITIES.
An important Order-in-Couneil has been passed under

'the authority of the War Measures Act upon the recom-The Canada Permanent mendation of the Minister of Finance, by which new issues
in Canada of bonds, debentures or other securities of anyTrust Com pany provincial, colonial or foreign government, municipality, Acommission, local government institution, corporation or

which la under the same direction and management as the incorporated company can only be made orsold with the
approval of the Minister of Finance by his certificate in

Canada Permanent Mortgage writing. The regulation also applies to any new issues or
off ering of shares, whether preferred or common, of any
incorporated company.Corporation It is expressly provided that nothing in the Order-in-

wili be pieased to, serve you In any of the varlous capacl- Couneil shall affect the trading in any way in bonds, deben-
ties in whch a Trust Company may bc of servite. tures, securities or shares of capital stock heretofore issued

and placed upon the market.
it is Empowemd- to Act as In other wordý, the order applies only to issues made

EXECUTOR or TRUSTEE of ail estate left under WIIL from this time forward. Provision ils made whereby any
A[)mINISTFtATOR issue or sale in contravention of the prohibition of the order

may be restrained, and heavy penalties are provided forAGENT for Executors or Adminlstratom
TRUSTEE undeË Trust Deeds, Marriage Settlements, Ený violation of the regulation.

The object of the Order is to conserve the Canadiandowiàents, etc. financial market for the war issues of the Dominion Govern-FINANCIAL AGENT for the Management of ProPertY,
conection of Renta DivIdends, coupons, or other ment and to prevent issues being made for purehases whieh
Income, or for the Investment of MoneYS, etc. may well be deferred until the end of the war, Issues whieh

GUARDIAN or TRUSTEE for the îEstates of MInOrs, etc. are absolutely necessary may be made with the consent of
COMMITTEE of the Estate of Persona mentally àfflleted. the Minister of Finance, who probably will have a coin-
TRUSTEE for Bond Issues. mittee or a priority board to advise him as to the neeessity
TRANSFER AGENT and REGISTRAR. for new issues and the timè when they should be Ade.

The regulation is sîmi-lar tothat which. has been longAil Interviews and corroopondence confIdentlai. in force in Great Britain for the same object of conserving'
the financial. resourees of the country for war purposes and
preventing waste in publie expenditures upon works andBRITISH COLUMBIA BRANC11: undertaki7ags not absolutely needed at this time. Owizig to432 Richarde Street Vancouver the need of establishing credits for the Imperial Govern

Maxager, Geme IL SmeMe. ment in order that Canadas manufactured and agrieul-
tural products mayfind a market, the financial opimon ôf the
country is that there must be regulation. and controlof.all
new issues of securities so that the war loans of the Dominion
may have full benefit of the Canadian market.Tlf£'G PERMANENT

INCREASED PýA=OAD RATES IN CANADA.
LOAN COMPANY Approximately $25,000,000 additional revenue will flow

$2,410,925-31 into the coffers of three grec Canadian railways, exclusivePaid-71P, Capital ...... - ---------------- of government-owned roadz, as a result of the order of theF.Mrve .. -- ---- ...... ............. ........... ------ 685,902.02 Dominion Board granting a 15 per'cent. increase in freight------- --------- - ....... ......... 7,426,971.18
and pusenger rates. wîth certain modifications in detail'

4% Psid on Depogts wiUl&awable bY Cbë4u« in the order, D. B. Hanna, vice-president of the Canadim,
Northern Railway Co., estimates that the aggregate inerealle:One of the best Aliglorbed Investments 10r TrUst will not amount to more than 10 per cent. at the outaidÇYWuh is ,our 5,per cent., DebentureS. figure. Taking the gross eamings of the three big e0m-

Head Oflift, :- WINNTPEG panies for 1P16 as a basià of caleulation, thia would yiela
Vmeouver Office -ý ROGEÉS BUILDING additional revenue to the Canadiau Pacifie, Grand Týuýý

p and Canadian Northern roads of $23,542,052, divided *as foie
C. P. R., $i3,681,100; G. T. R., $6,069,802; C. N.

À. $3,791,150.
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