
BRITISH CO~LUMBIA FINANCIAL TIMES 7
reundweO have dces o1ut liabilities to the public by $235,3-9 That property acquired by foreolosure represented enly 2.38

ad tha te interest actuaily collected represents a return of nearIy per cent~ of the. total assets, or S.A3G per cent. of the fuuds Iavested
SPrcet n thea mount <of mortgae uitstandlng. Thi. fact that ln inortgages; aise tliat accrued inýterest recelvable aounted

the30 aymntsln 1916 have been greater tlian lu 1915~ shows that to only 3.78 per cent. per annum on tihe amnt loaned. Collec-
the ompay is coniing back to normal conditions as rapldly as la tiens during 191& were niuch better than in 1915.

'psil nder existing cireumstances. The chairman bas se com- That llquld assets hadl been improved by the purchase of
aiiêlYshwn yen th~e wlsdoin of couservIng the enmpany's cash $100,000 ln war bonds. Liabilities to the pubie were decreased by
Uesthat t is neediess for me to say anytbing mor~e lu tbat'cen- $235,399-74.

::ncin looi over the~ report 1 have ftoticed that of! our That the. reserve remains unchanged frein last year, but the
nilts ortgage loans bonds and cash alous, anienet to $2,65,9,- total surplus has been tucreased by $72,000, and n4>w amunts te

...- 7-4, ndpractically equal te our total liabilitles to .the publie and $86160-3.9
tePrvalue of our capital stock The motion to adopt the. report was thon carried unauhuously.

The eneal Mnagr, M. T D. acdnald gae a ompete The election of d1reetors resulted as follows: Messps. D. H.
au esi fthpe staeer, emphaT.fl.athe foloi4, aaum et Wilson, W.H. Mêlkn, C. Spencer, seo. Matrtn, R. J. Robertson, R.

Tha alost80 per cent. of the gros earuiug power of the. com- Mess Buttar & Chiene, C3. A,, IEdin.) and <Messrs. Price,
.. arY' mrtagb ad been oollected. Waterhouse & Co., C.A., (London, Eng.), were -re-elected auditors
Thtthe polioy of~ the. company towards borrowers was ene o! for the ensuing yea>r.l'O'Poae, au honest effort te pay receivng eery encouragemnent. The. shareholders decided te contribute $1,000 to the Canadiau
Tht10 per cent. of the groas aunt. at hoan 11s4 been col- Patriotic Fund during the prosont year, and aise discussed lu de-

ý1iced dringthe ear.tai and adopted a new set of by-laws for the Company.
Tha te retet possible econeiuy consistent witli eflUeioey At a subseqnent meeting held by the Board, Dr. D. H. Wilson

eas xercsed.waselected President, and Mr. W. H. Maikin, Vice-Preideut.
lb. ~ ~ ~ ~ ~ ~ ~ ~ h followine nd taerje, ng appoiutments were made: T~. D. Macdonald.

Tha te uaprer aote baae io.an ontre acrud bu nor General Manager; James Lew, Secretary-Treasurer; Albert Whit-'
taker, Inspecter; Messrs. Harris, Bull & Mason, Solicltors, Bank

Paidup apial.of Britishi North~ Anieria, Bunkers.
Thatthecomanyhad225 motgaes-on its, books, the. Fullpartiçulars regariIng the. Company and its eperaion. 8iay

fifiegte mont f wichwa $2,04751.05, an average of $1,100 e jhad on application to the Head Office, 330 Pender Street West,
"r bortagebeig 3 per cent. less than the oriinal amounts. Vancouver B. C.

,,ý'Cn danNor'hru Railway's Splendid, Earnings
NOW ransontnentl Mae Gin o 45 er ent n Frlgh theincraseorevnuescore frm th lagerge p gtheed itth

Fteenu--Crrid 11,00,00 Bshea o Grin urig Yar. Caiadin Wstln h falW of 1915, but sine tht tlieter a

Whie mny anaiancomanls hvedurngthe past yer h ie and drng the. frst four muonta of the c3irrent fsa

'nMeconideabl prgreB ascomare wih pevius prlos, eargros ernins hve ontnue toshowlare Icresesove

It i dobtfl wethr ay satemnt ssud wll eetwit suh th coresoudng erids f th yer nw uderrevew.Pet
Unra avr stht fth ýaadanNrter aiwa ysem ap heMotstikn dveomet nths onetinlathtItl


