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News of Municipal Finance .
Flnaneial Condition of Saskatchewani Municipalities Dues net Constitute any Cause
for Anxiety on Part of Bond Holders, States Hon. George Lang1eY-Growth of
Mlontreal's Debt-Ontario, Munîcipalities Show Substantial Increases. in Assessment

T IIAT there i,; no(thling te bie alarmed over in connectionwith the financial condition of certain tewns in Saskat-
chewan, la the statenient of lion. George Langley, provincial
minister cf municipal affaîrs. This remark was made fol-
lowing publicity iii the press cf easteru Canada, regarding
the affairs cf Battieford, Canera and Hlumboldt. This
niinister stnted that he dees net consider that the financial
condition o' either of these mýunicipalities censtitutes any
cause for anixiety on the part cf the bondholders.

"It is inevitable lu a developing province that centres
of population should be affectedl by the location of the ral>
way bns"said Mr. Langley. "This bas been particularly
the casne in conue-ction with thie towu cf Battbeford. The
establishment cf North Battieford as a separate municipalitY
on the opposite side of the Saskatchewan River has resulted
net only in arrestiug the grrowth of the old tewn but bas
withdfrawn a large ameunt cf the patronage upon which the
old town fermerly depended. The bondholder, 111<. ether iu-
vesters, bas te hazard resuits under circum4tances like these,
which are more or less inevitable."

The finaucial condition of the to-n of Humbobdt bas
beten seriously affected by the. faét that abthough a railway
town, the. railway itself bas net been taxable. "Should the
Dominion Lyovernmnent. as holder of the. majority of the stock
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muunielpalities themuelves. i'fne Locai ý_ivernmenT b0arci has
at all times shcwa itself ready te allow bondholders to ex-
ercis. their legal rlghts if tbeyý thought it ia their i ters
to do su. -As tihe towns mentioned ferm a very samallxet
tien. te thie gcod standing e! the municipalities in Sasat
chewan, 1 thînk that the. general condition is eue thnt mrt
engratulations rather than otlierwise."

At anwmeting of bendholders cf the town of Melvle
Sask., it was decided te reccnunend that the affairs cfth
town b. placed la the bauds of the. Local Governmnent Board~
cf Saskatchewan. A communication was read frorm the secre-
tery cf the Local Goverament Board, conveyig the informa~-
tien that the officiais nt Melville are confident that they will
be able te pay up all arrfiars before the end cf 1920, and a
full report by auditors will be plnced in the banda cf the.
bondholders lu the course cf about six weeks.

Woodstoek, Ont.-Total general asesaiezt now murt
lto $6,39,558, an increase of $931,113 over 1919.

Barrie, Ont.-The assessment roll cf the town shows a

total valuation cf $4,415,794, whi<ch la an incrense of $120,..
275 over lat year.

Winlpeg, Mans.-Total tax collections during Septern-
ber aniouiited te $2,265,049, brlnging the grand total te date,
gince MaY 1, up te $8,402,620.

Toronto, Ont..-Total receipta 4com the. civic railway for

Septemiier, am@unted to $46,558, an increase cf $6,956 over

the previeus month, and $7,957 over the sane month a year
ago.

Sandwich, Ont.-The town's population has increased
from 3,643 to 4,153 during the past year, according to figures
prepared by the tewn assessers. Property valuation is
placed at $7,716,835, and taxable property, after exemp-
tions, at $6,159,625.

Brantford, Ont-Accordîng to a recent statement mnade
public, assessment figures of the city are as follows: Total
taxable assessment, $25,178~,505; total exempt assessment,
$4,686,900; grand total ef general assessment, $29,865,305;
total increase in taxable property, $3,493,185; total încrease
in business, $321,705; total increase in income, $401,140;
total'încrease in taxable asseasmnent, $4,216,030.

Vancouver, B.C.-Comptroller Pilkington, at a recent
meeting of the civie finance cormmittee, urged ecenomy in
the varieus departments of the city, during the remainder
of the year. A net operating deficit of about $61,000 faces
the city, unless certain mensures are taken, according te the
comptroiler. The city is at present maeking arrangements te
engage a tax expert tu report and recommend on the best
sources from which te obtain more revenue. Givie tax re-
ceipts to date this year, according te figures compiled up te
hie end of September, amounit te about $5,000,000.

St. John, N.B.-At a recent meeting of the city council
Mayor Scholfield reported that the city's bank overdraft at
June SOth last was $402,441, of which amount $74,770 was
arrears iu taxes.

The city's proportion of tex arrears for the four years
from, 1916 tu 1919 is as follows: 1916, $9,389, worthlesa;
1917, $14,529, .5 per cent. collectible; 1918,- $24,186, 12 per
cent. collectible; 1919, $12,578.40, 40 per cent. collectible.
There are ninety-two taxpayera in arreara te the anieunt of
$50 or ever. One-haif of this number are paying on accounit.

Montrent, Que.-Accordlng te civic statisties published
recently in the city, fully a third of tbe annual income bas
te be set aside for interest charges. Six and a quarter mil-
lions are consuined in interest, while three quartera of a
million rnust be deducted from revenue for the sinking fund.
As the total revenue is twenty-ene millions, there must bie
taken from it sevea millions for interest charges and the
ainking fond. The city han two "~permanent loans, one
aniounting te haif a million and bearing the rate of 7 per
cent., and the other neveu millions, but bearing the interest
rate cf 3 per cent." These two permanent l1oans were floated
many years ago, when the city pearticular1y needed money.
From time te time efforts have been made te arrange se the.
loans would be taken up, but the holders sbewed ne ardent
d4esire te comply with the requst.
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