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CANADIAN CAR AND FOUNDRY COMPANy

Record profits wer. made by the Canadian Car and
Fouudry Company fer the . y.ar ended 3Oth September,
1918. The. combined profits, after charging ail expenditures
for the. maintenance and renewais of plant and amortization
of munitions equipment, were $4,617,390. From this was
d.ducted, on account of depreclation and renewals, $711,563,
leaviIIW profits of $3,905,827. Interest on bonds and bank
loans reduced this sum to $3,252,608.

The. company's paid-up capital consista of $7,500,000
preference and $4,A75,000 common shares. Tihe seven per
cent. cumulative dividend on the. preference stock was de-
f.rred for the. quarter b.glnning July lst, 1914, and the.
iiext payment made since that date was one of 1 Y per cent.
on the. 15th July, 1918. A furtiior dlvidend of 1% per cent.
was d.clared payable on the. Slat December. The. accumu-
lated dividendu on the, preference stock noir amouniit to 261,4
par cent. The. dlvidend payable on December 3lmt required
$262,50,0, leaving approxinately $3,000,00 to be csrlad for-
ward te surplus. Tiiere la noir at thie credit of the. surplus
account of the company aud its subaldiarles $5,830,171.

Among the, asseta whicl total $39,844,518 la the. sumn of
$1,013,595 on account of Rusmian contracta. In connection
wulh the. saine transaction tiiere also appeaus a lability of
$9043.

The. earnlngis for the. year represent 43.8 par cent. on
the prefermnce stock, and alter paylng a dlvtdend of seven
Per cent. on the preference stock would leave 54.8 per cent.
on thie comuion stock. About tiir.e-quarters of thiier business
was in regular lineas, the. reuining quarter conslsting et
munitions work.

CANADA LIFE RAS 8UCCES8PUL TEAR

The. Canada 14fe Assurance Comnpany bans urvlved the.
trying year 1918 wltii an excellent record as was slium by
the figures presented at the. sinus) meeting iield in Toronto
u Tiiursday, Jauuary 9tii. Notwithstandiug thie mar claima
and the. ieavy losses due tu influenza, tuer. la an increas. in
surplus asBts and incorne, muile assurances i force have
largely increas.d, and the. î.i business lssu.d la greater tiiau
ever ii.i.re. The. assurances issusd sud revlved duriug the.
Y.uT amuted to $25,772,748, muile neir policles pald for ex-

clsv0f bonus additions, totalled $22,891,668, an increase
Mr1917 of $2,522,725. The. assurances nom iu force total

$105,980,550. The. total luccine for the. year was $11,048,342,
a gain of $1,477,850 over thea previous year. During the. year
payments of $5,585,673 were nmade to policyholders aid their
uapresentatives, etc. Tii. total assets nom stand at $65,947,-
574, an lucrease of $8,367,238. Thie policy raeeres uow
aniçunt to $55,016,9&4, an incresa. of $2,4a8,476. Tii. net sur-
plus, mui abs. shows an lncr.ase, nom amounts te $6,983,662,
ater aflottlng $946,294 te tii... entltled te aliare durlng 1918.
The. net surplus .arued lu 1918 mas $1,241,721, whichii con-
sldered emnnently satlafactory lu view of the. mar sud influ-
enza dlaims.

. Mr. IL (ý Cox, the. prasident, gava a cuinprelii.usve, suni-
mary of events in the. past year. It liad been a partlcularby
trylug perlod, b. saad, ou account of thes bouses froni the. war
and froin the "fin." R.gzardlng governiput regubation of ln-
vestuients, lie tiiougiit the. present supervision of securities
was sufficlent, and that additlonal restrictions would result
in au artificlal demnd for particular classes 0f securitles, s
lomer intereat returu to the. bite companles, sud consequently
au lncr.ased cost te the. assured.

Mr. J. H. Plummer retlred trom the. position of vice-pr.-
aident of the. coinpany, owiug te fraquent absence from Tor-
onte, but reteins bis position on the board. Mr. E. R. Wood
was elected vice-premldeuit.

Manitoba mue! producers dlaposed 0f 861,585 pounda of
wôo tiirough tiie Wool Gromers' Co-operatlve Society, inci
rmUaad more than $208,000.

ALBERTA BORROWS TEMI>ORARILY

The. province of Alberta, it is unlderstOOd, clo.ed it

financial year on December 3lat, wit!' a small deficit. j%
suppleinentary revenues put on by the. last legisiature ware

.stiniated te yield 91,0&0,000, fromn whici the. monthly pat-
riotic allomances taken over by the. province were te b. paMd
te tiie extent of $850,000. Owing te short collections duriug
the, £ail, hoirever, this amount will net b. re-aciied, and fild
are b.ing borrowed for tii. tiine b.iug in order te, keep up
the payinents te, soldiera' dependants.

This being the. fluet year of the. neir taxes, it mas not
antlclpated by tiie government tiiat the, full amount couli be
coilected, espaciafly since the. issulng of tax notices aid th
routine procedure of billblng and coll.cting iras nec.ssarlly
lait till mcll ite tue year. Tiie collections have been prýac-
tically conflnad te, tii. fal montiis. In addition te tue new
taxes on rural and urban lands, an extra tax on banks la
nom bolng coll.cted.

Wiilba the estimated revenue wili not have been secured
lu full by the. end of tii. yeai', tiie treasury officials do not
look for any dlfficulty lu collecting the. balance in due coum._
Tlie suppbamentary taxes mill go on for suci turne as th
need for thern reinains, aud the. arrears carried over froua
the firat year mill be collected lu 1919 and afiter. Su fair n
dlfficulty lias been .xperienced lu making neir collectiona, lm
belng pr.tty generally understood tiiat the main purpos. of
the nair taxes la te provide for the. patriotie aflowancaa.

BANK OF TORONTO ANNUAL MEETING

Net profits ot $844,402, equal toi 16.88 per cent, of t
paid-up Capital, and an lucres.. of $41,482 over the. previa
year, mer. siiomu in tue statement presented at tii. annu
meeting of tii. Bak 0f Toronto, iield on January 8th. T
amount brouglit formard trom 1917 iras $555,306, making
total of $1,599,708 avaibable for distribution. Thie usual dIu
dend mas pald, and alter paymeat ot mar tex on circubatti
and appropriations te offcers' pension fond, patriotie, ai
otiier mar fonds, sud te bauk preunises, a balance o! $625,6
mas carrled tormard te uext year.

Otiier featurea of the. satement lncbuded, the. gromth
deposits te s total of $79,039,274, these siiomlug the. large
increaise ever record.d lu auy une year, the. gain beiug $IJ
181,977, equal te 24 par cent. Cash aid gobd reserves a
$18,922,182, au inareas. of $1,339,880 over ast year, and il
mediately avallable assea are $47,018,174, aqual te 53 p
cent. of the. bank's liabilties te tue public. Thia total i
dindes short-date advance tu tiie Dominion Qoveruuuent &
te tue Imperial Goverumeut, auuouutlug lu al te $19,880,(
Commnercil bans total $49,168,819, showing an lucres..
$6,855,048, indicating contluued substantial support o! t
business intereste of the Dominion, aid total assets we
$100,207,977, an lucrease for the. year of $15,914,079, aud t
Iargest in the history of the bank.
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