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The forty-flfth anfluai meeting of the
sharcholders of the Eastern Townships
Bank was held in the board room of the
bank at Sherbrooke, eQue., at two o'clock,
on Wcednesdlay, the 2fld December.
There wiere p)resent a good number of
shareholders,. Th'le president took the
chair, and the( general manager acted
as secretary'%, Nfr. C. W. Cate and Mr.

WjVm. M\orris, were appointed scrutineers
ti votes.

The minutes of the ldst annual meet-
îng havîng been read, the president, on1
birbaîf of the directors, read the follow-

iing report:-
REPORT. St«"k bought sud m.l4 for cash,. or o

in conseçqicrÉcc of thec change of date m argin.
of hllding thlt annult meietinig frora the ph.. matane. 25 Toroits St., TORONTO

monýithi of Jonc, as hcretoifore, to Dccem-
ber, fie statement subtted' herewîthcý%c he1L:atoiýo te 1li-for sîxOIR& HA M N
mounths mi.v. I SE A M N

.\s foreslhadfoi\Ce ill lasýt annlllt re-
poýrt, yoior directors have die to 5 sok Brekers aud Finanglal Agigt.
appily $5oif the amouint broughit for- la Wn l wff. TOERON"
à ard in May laist In rctdoctioni ofi values.

Th, reit (if the bus iesýs foýr the hlf in lu Govagmoot. uowitl, Un1, C.
i>ear lui, bve nmost saisacor ,-oing Trns, sudinisuuilanaonsDbfuum Stock. onLon
al balanice ofoit afler prov'idjing for donj.>4. New yoek, MontteW l d Tomoto 8*.hasu.
cil]renIlt ceense, finteres onl deposits- baught and -Ild o, oils~n
Pldt aIl currenrt-i ss f$î435. Out
of thIs" amo0unt a dividend at thie rate of-

eighit lier cenit. per annunstil ias beenl de-
CIlIred, pay filo te 211d Januiiary nevxt, CiblAdrets Thcr n" Toront,,. 1 lefioh ncai0
andt sofflýicnt withl thet ba;laice- ofi p'e- THOMSON IfluMe&TflMSIOin-;in on newi stoctk bas been transferred TOSN ILI&juwu

t0rsev fond toi bring that acout p dR TE# OL IO #,f.
to, $1,450,0(X), lea1Ving a balanc> to, carry
f-rwaýrd oif $27,()47.57 Ail thle offices
ha;veý given1 satisfactory returns. Tirot Oozieral Trusts Buing
Th-le crpcontrary to indiatIons ti 39 longe St-. Toronto, C9n.1

file early part nifithe seintrnied ouilt
icry saisfacîoian pricçs for pro)- i.E. Thaonn K.C. bnihn hton.

oulceý, hMi of dairy 111(1 , r oî W .Tb' riwJ.Tosn
eqalluthseofprviusyer~ Te , . arwncr
lu~br usneshu vrOWLIng Io the-,

severe drogbî which pealdand p)re - ~ -J vented b)ringinig loiga t file miilias
bvri vev hai. hat ilulI ri-CGIBAOa AP,

onf hand have rcalîzed butter p)riera, but
it reallyv n1ersn' in1 Tnoý casesýý the( loi;s of ltt,,ESOtN~A
00ie yrsbuiesifntorby loss I i"Pmhod sud CUUhrg Sîiroets
of loga aswel
Th le large aýdditionI to beadl( office LONUORI ONT.

building is necarly c peeandf we'. Bio c. GONS. 9c Cinratia
have nlow a f'1Ine and commriodious pre

mie.New buiildings are under, con-
btruicîion ait Richnmond and IluIlnting-
don1, and will be ready for- occupation,
it is hoped, carl y in th e year. Plans for 1,Tuppor, Phippen & Tupper
Coaùicook and Rock lsland aire pirepared, Barristeri4 Attorney%, &C

ad orn, thn vill bie comnxiieniceCdNIICICND
eaýry I the spring. Plans are ailso bein 1'1 T. r WzO.. GANAJM L hip
prepalrcdl for the Montreal buildingz. lz~m George 1). Mlnty.

It is with deep regret that we- have'to isnCMc iih watlacvMcl>ossl4.
refer to the Ross the banik and thle 1a,_ actr o; ieB.*a oîrnTs iha

eru ownhipshav susaind bytheBruih North Amneiez The. Merchant, liank of Cânad&,erriToitishps ave utoinedhy licNationai Trt&t Co.. , Lu.. The. Canada Lif. %--msnOedeathi of yotir vice-president, thec laite Co,, Thse Ediioburgis LiCe Aura-ce Ca., l'he Canadli:
Senaitor Cochirane, whiich ocor 1,o llariSec Railway Compa'ýy, Ogl1vi. lou, Mille Co. Led..

ihe îth o Augit lst. ie ws a cm The Hk1d1tn', lia) Comupan.y, T'he Ontar~io Loes à'the 2thof Ag-tst ast.Ifewas nirn-Debesstr Compary.etc- et.
ber of the Board for twenty,-ae;ven ycars,
for eleveri of whicb lie held the office of
vice- presidenit. Ile aiwaya took a great A
interest in flic success of the bank, The Continenta Lit@ InsuranoS CoIt
bringing bis wide and varied businecss Hea OffCe, TOR~ONTOexperience and good jodgnuevnt tee bear ATOizg AI&,010f,0on ail questions affectinig its interest. Th oiiso h otnna areOIZI OÂZ au sibOeradfe
Flis place on the board and in thic courn- a. Absolutes ait. allave. anud thea preiums are as low
try cannot readily be filled. ta tis ocsiitI fpl hoPidern p.rmits. For district

lu oncusin, ourdirctos hveand isloies apply toc adOffice.In cocluson, our irecor.Hlia O HN DRYDEN, Preudant.mutch pleasure in recording their satis-_ GBQý. 8.W WS, Mana.faction with thie zeal and attention shown CHAS."H.e FULLER, Sactotazy.
by tRie general manager, the inispector,
thie managers, and ail other officers of
the batik in their close attention to thic
interests committed to .theîr charge. H#0 A%4LMlwu & 00.

Respectfully subrtetd, CM ISO ECAT RKRWILLIAM FARWELL, OMSINMRHNS&BOE
P>residerit. Âflwru vaa-Th. Domnison Radiator Cc

PROFIT AND LOSS. Anti-Frictian Alloyms¶*d., Atlas Mitai.
The statemnent of profit and loss ar- Hart EIIeI7 Whocl Cosnpany, Linuted,

courit for tRie half-year ensiing Novemn- ai0ýCnd.
ber 14, 1903, shows: 706 OimiIg Stsy MONT7REAL

JOHN STARK & co.
STOCK BROXERS AND FINANCIAL AGENTS

Ordos. prompU>' *enit" on th. Blocà
Exohng T.uat E.tr.a. w


