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Debentures

Munici
bought and sold.

Can lf'lvl supplv bonds suitable for deposit
with Dominion Government,

StOCKs. New York, Montreal, and

Toronto Stock purchased for
carried at the lowest rates of interest

Cash or on margin and
H. O'HARA ¢& CO.
No 30 TORONTO STREET
Members ot the Firm—~H. O'Hara, H. R. O'Hara, W.
. O'Hara.
Members Toronto Stock Exchange—H. R. O'Hara,
W. J. O'Hara
ZMILIUS JARVIS & CO.,
ZEsiavs Jarvis EpwaArD CrRONYN

Joux B. Kicour C. E. A. GoLpman
(Toronto Stock Exchange)

STOCK AND BOND BROKERS
DEALERS IN INVESTMENT SECURITIES.
Canadian Bank of Commerce Building,
19-21 King St. West, Toronto.

Orders executed on all Weekly Letter
Stock Exchanges l Published.

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TrUSTEES, RECEIVERS, LIQUIDATORS
Oatario Bank Chambers, 33 Scott Strect, TORONTO

E. R. C. Clarkson, F.C.A. W. H. Cross, F.C.A.
Establisbed 1864.

Clarkson, Cross & Helliwell
Molson’s Bank Chambers,
Vaxcouver, British Columbia.
(and at Victoria)

Powers of Attorney to be issued to “
John F. Helliwell, F.C.A. (Can.)

Clarkson, Cross & Menzies
Molson's Bank Building,
228 Portage Avenue,
WinNIPEG, Manitoba.
Powers of Attorney to be issued to
John H. Menzies, F.C.A (Can.)

~ J.F.RUTTAN
REAL ESTATE,

INVESTMENTS,

INSURANCE.

PORT ARTHUR & FORT WILLIAM.
P .5t Office Address—Port ARTHUR, ONT,

Wm. Barber & Bros.
PAPERMAKERS!

UGEORIMETOWN, CNTARI(
MANUFACTURERS OF
Roox VPapers, Weekly News, and
Coriored Specizities

JOHN R. BARBER

Every Man in Canada Who
Has Goods to Sell in the
British West Indies

should either go out or send a repre-
sentative. . . We are willing to
make special rates to ‘ bona fide”
salesmen, and will be glad to hear from
friends who wish'to develop their
expol't tmde in the South. S5 ey

Our steamers are the

finest in the trade,

D & BL
- P'CKFOBRALH'A:, nEK p

EASTERN TOWNSHIPS BANK.

The forty-fifth annual meeting of the
shareholders of the Eastern Townships
Bank was held in the board room of the
bank at Sherbrooke, Que., at two o’clock,
on Wednesday, the 2nd December:
There were present a good number of
shareholders. The president took the
chair, and the general manager acted
as secretary, Mr. C. W. Cate and Mr.
Wm. Morris were appointed scrutineers
of votes.

The minutes of the last annual meet-
ing having been read, the president, on
behalf of the directors, read the follow-
ing report:—

REPORT,

In consequence of the change of date
of holding the annual meeting from the
month of June, as heretofore, to Decem-
ber, the statements submitted herewith
cover the operations of the bank for six
months only.

As foreshadowed last annual re-
port, your directors have decided to
apply $65,000 of the amount brought for-
ward in May last in reduction of values.

in

The result of the business for the half |

year has been most satisfactory, showing
a balance of profit after providing for
current expenses, interest on deposits
and all current losses of $144,350.75. Out
of this amount a dividend at the rate of
eight per cent. per annum has been de-
clared, payable on the 2nd January next,
and sufficient with the balance of pre-

mium on new stock has been transferred |

to reserve fund to bring that account up
to $1,450,000, leaving a balance to carry
forward of $27,647.57. All the offices
have given satisfactory returns.

The crops, contrary to indications in

the early part of the season, turned out |

very satisfactorily, and
duce, both of dairy and fieid, are fully
equal to those of previous years. The
luniber business, however, owing to the
severe drought which prevailed and pre-
vented bringing logs to the mills, has
been very bad. What small stocks were
on hand have realized better prices, but
it really means in most cases the loss of
one year’s business, if not more, by loss
of logs as well.

The large addition to head office
building is nearly completed, and we
have now a fine and commodious pre-
mises. New buildings are under con-
struction at Richmond and Hunting-
don, and will be ready for occupation,
it is hoped, early in the year. Plans for
Coaticook and Rock Island are prepared,
and work on them will be commenced
early in the spring. Plans are also being
prepared for the Montreal building.

It is with deep regret that we have-to
refer to the loss the bank and the East-
ern Townships have sustained by the
death of your vice-president, the Ilate
Senator Cochrane, which occurred on
the 12th of August last. He was a mem-
ber of the Board for twenty-seven years,
for eleven of which he held the office of
vice-president. He always took a great
interest in the success of the bank,
bringing his wide and varied business
experience and good judgment to bear
on all questions affecting its interest.
His place on the board and in the coun-
try cannot readily be filled.

In conclusion, your directors have
much pleasure in recording their satis-
faction with the zeal and attention shown
by the general manager, the inspector,
the managers, and all other officers of
the bank in their close attention to the
interests committed to their charge.

Respectfully submitted,

WILLIAM FARWELL,
President.
PROFIT AND LOSS.

The statement of profit and loss ac-
count for the half-year ending Novem-
ber 14, 1903, shows:

prices for pro-

ESTABLISHED 1845

L. COFFEE & CO.,

Grain Commission
Merchants

Tuomas FLYNN,
Jonx L. Correr.

Board of Trade Build
Toronto, Oatas ic

JOHN STARK & co.

STOCK BROKERS AND FINANGIAL AGENTS

Orders promptly executed on the Stock
Ex es of Toronto Montreal, New
York and London.

i Stocks bought and sold for cash, or on

margin.

| Phone, Matn 850, 26 Toronto St., TORONTO

OSLER & HAMMOND

Sock Brokers and Financlal Agents.

18 King St. West, TORONTO

Dealers In Government, Municipal, Rallway, Ca
Trust and miscellaneous Debentures. Stocks on Lon
don, Eng,, New York, Montreal and Toronto Exchanges
bought and sold on commission.

Cable Adress “Therson” Toronto.  Telephone Main 957
THOMSON, TILLEY & JOHNSTON
 BARRISTERS, SOLICGITORS, &o»

| _omoss—

Toronto General Trusts Building
59 Yonge St., Toronto, Can.

Strachan Johnston.
Arthur J. Thomson.
H. Parmenter,

D. E. Thomson, K.C.
‘ W. N. Tilley.

R,

Barristers, Solicitors, &¢

Office—Corner Richmond and Carllr g Streets
LONDON, ONT,

| BIBBONS & HARPEP,
|
l

GEO. C. GIBBONS, K.C. FRRD F HARPEK,

Tupper, Phippen & Tupper

Barristers, Attorneys, &c
WINNIPEG, CANADA
. Stewart Tupper, K.C. Frank H. Phippen,
{Villiamé. Tupper, George D. Minty,
| Gordon .Mcg avish, Wallace McDonald.
Solicitors for : The Bank of Montreal, The Bank ot
British North America The Merchants Bank of Canada,
National Trust Co., Ltd.,, The Canada Ifnfc Assurance
Co., The Edinburgh Life Assurarce Co., The Canadian
Pacific Railway Company, Ogilvie Flour Mills Co., Ltd,,
| The Hudson'’s Bay Compauy, The Ontario Loan &
Debenture Company, etc., ete.

The Continental Life Insurance Co.
Head Office, TORONTO
AUTHORIZED CAPITAL, $1,000,000
The policies of the Continental are as liberal and free
as absolute safety allows, and the premiums are as low
as the security of poli(gholdcm permits, For district:

and agencies apply to Head Office.
HON. JOHN DRYDEN, President.

GEO. B. WOODS, Manager.
CHAS. H. FULLER, Secretary.

H. McLaren & Co.
COMMISSION MERCHANTS & BROKERS

AgeNTs FOR—The Dominion Radiator Cc
The Metallic Roofing Co.
Anti-Friction Alloys, Ltd., Atlas Metal.
Hart Emery Wheel Company, Limited,
Hamilton, Canada.

706 Craig St., MONTREAL




