
REGULATE THE INTIMCHANGE 0F COMMODITIES. 8

'will imrnediately and necessarily affect price. I1f only a certain quan-
tity of a product can possibly be procured, arid a greater quantity ig
soughit for, the price is what a sufficient number of persans ta take
the ivhole supply are willing ta give rather than, not have the article.
If a certain supply can be procured at any given ieost of labour, but
the quantity can only be increased by a greater expeiîditure of labour,
then ail that is consuined wiIl have for its price the amount of labou
expended an that portion, however small, whichi requires the greatest
cast ta produce it; for it is clear that no0 anc wauld exchiange the
article for less than lte labour lie liad expended iii producing it; and
whilst one whao assists in supplyiiig the mnarket requires a certain price,
ail the others féel themselves ec1nally entitlcd ta it,-their power of
producing thieir share of the supply at less cost, is a natural advan-
tage of whichi they of course avail themselves.

.Two remarks may be needed ta guard wlîat lias been stated from nmis-
apprehension. lst. Tlîat capital being nothing else than, accuimulrted
results of labour employed for furthier production, the degree in wlh.ich
it has coutributed ta the production of the article does flot affect what
has beeri affirmed. Capital contributes ta the goodness and cheapness
of very rnany things, but does flot alter the natural laiys which deter-
mine price. It is indeed quite truc that the price of camrnodities
produced by the union in varions proportions of capital and labour,
will be, according ta those proportions, affected by the changes se-
parately produced by comipetitian or otherwise in the value of cadi;
and these circumstauces Nwould explain peculiar changes of price in
certain commnodities, and afford reasons for probable success or failure
in certain kiuds of production in particular situations, but they wouldl
nlot Nvithdraw these comrnodities fromn the dominion of the general
Iaws rcspecting excliange, and what belongs ta thc special cases does
flot reqrnre investigation in reference ta aur present subject.

2nd. The excliange being direct of produets themnselves, or being
accomplishied by tic intermediation. of what -ýve calli monce/, canuot
any otierwise tian nomninally affect price. What we caîl rnoney is
itself a commadity. Paper can have neo value warthi speaking of
but as a carivenient mode of lîauding about a righit ta a certain quan-
tity of gold ; and the goldl itself is appropriatcd and brouglît to
market by hurnan industry, and finds its value like aIl otier thiugs.
Because it is eniiuiently suited for tic purpose, portions of it are used.
in, exchauge ; but wcv know when price varies, that gold growing
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