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TELE COMMERCYLAT,

UNNECOESSARY DRAFTS ON DEBTOARS,

(Countinued from page 570.)

Jealer, amounting in this way wn the aggre-
gate to quite n heavy tax in the course ofa
year. It is, of course, a perfectly businoss.
like procedure to draw foran account when it
fadue  The case complained of, however, is
a little differont from this. In cases whero
rotailers are in srears for o considerable
amount, it is said to be the custom with some
houses to leave the account open, instead of
having it sottled Ly note, and then make
frequent sight drafts upon the debtor, adding
intorest and exchange cach time, though
thero may be no hope of the draft being paid.
'his seoms an unmnecessary oxponse to placo
upon a debtor, especially one who is
already in arrcars and therefore struggling
with liabilities. The Commercial is not
aware that this plan i3 followed to any great
extent by Winnipeg houses, though we men-
tion the complaint as made by one who has
perhaps suffered in the way described.

EDITORIAL NOTES,

AT the recent meeting of the National
Board of T'rade of the United States action
was taken favoring congressional measures
providing for a system of reciprocal trade re-
lations with foreign countries, especially with
Canada, Mexico, aud tho Central and Svuth
American States.

The secretary of the Tacoma Chamber of
Commerce has iuduced a number of the
bankers of Tacoma to take Canadian money
at par, the cost uf the ultiwate recarriage of
the muney to Canada being almost infin-
itesimal in proportion to the business con-
venience and advantage brought about by
the acceptance of the currency at par in
border communities.

T Canadian Pacific Railroad Co. will
pay o half yearly dividend of 2 per cent. on
the preference stock, but in view of the con-
tinued and uneapectedly large decrease in
earnings and tho advisability of maintaining
as strong a position during this period of de-
pression in busiuess as pussible, the buard
has decided that it would not be prudent to
pay any dividend on the ordinary shares for
the last half of the year 1894.

T Winnipeg city authorities have un-
doudtedly acted wisely in deciding to drop
the idea of establishing a nunicipal insurance
aystem. The city might get a great deal
more than it bargained for, if such a system
ware established.  We doubt if the city could
safely compete with the regular companies,
with its risks so condensed as. they would
necessarily ba,

THE question of tuberculosis 1S just now
creating nuch excitement in Winnipeg,
particularly among the dairymen. Some 20V
cows have heen tested and about one-third
have been found to bo diseased.  The sale of
milk from such cows has been stopped, and
the question of the destruction of the animals
is still pending, The dairymen are much
alarmed especially as no provision has been

mado for compeonsating them for tho loss.
The question of compensatioit is now being
cunsidered, Buth the pruvinual guvernment
ond the city council have been interviewed
by deputations. The city dairymen want
the inspection of the cows stopped, uniexs the
guvernment is prepared to have atl cattle in
the province inspected.

Wheat Prices in England.

The Tondon Miller reviews the course of
British wheats markets during the month of
January as follows:

January will be counted among the dis.
couraging months of 1895, whichover months
yet to be may attain to more satisfactory
report. There was nothing in the imports to
mark the markets weak, and prices were so
mirerably low at the ond of December, that
18 to 2s rise had beon looked for with some
amount of confidence. It is probable that
the exaggerated rumors of purchases and
contracts for future shipment disposed buyers
to hold on in hopes of dofeatin{?v the natural
tondency of tho time of year. That bolders
had not confidence enough to keep their grain
into February, but gave in to a fortnight's
reticence on the part of buyers, is the plain
fact, and, so long as on any doubtful point,
buyers have tho greater courage, tho greater
gain is likely to incline to them alse. ~ With
stocks at their present moderate total, and
with our frequent experiences of the worst of
tho winter coming late im the season, the
policy of January abstention was not without
elements of considerable risk, and had holders
combined in any way to keep tho market up
there must have been & good many buyers
who would have had to purchase before Feb-
ruary to fulfil their own more retail engage-
ments,  With respect to news from abroad,
the Argentine crop has been discussed a good
deal, but opinions have been much more in
ovidonce than facts. A letter from Mr. Good-
win at Buenos Ayres was received in London
on Monday last, and stated that the yield for
Jamuary, 1895, would be 25 per cent smaller
than that for January 1894, He added that
it was alleged that the proportion of poor,
thin wheat, resulting from rain and cold
nights at the time when wheat was in the
husk, would bo considerable, but that the
weather just bafore and also during harvest
time was perfect, and that if in Entre Rios
and Santa Fe the wheat heads were small and
badly filled, the crop in the province of
Buenos Ayres was larger than last year.
This “mixed*’ account, though it reads some-
what obscurely will be found to bo consistent
cnough. Two impertant northern provinces
have a_gravely deficient crop, one important
central province has a good crop, and we may
add that advices are still awaited from two
other important regions, the first being
Cordoba, in, the north-west. and the second
Bahia Blanca. in the south.

Western Canada Loan and Savings Co.

The 82nd annual meetiug of tho share.
holders of the Western Canada Loan and
Savings Company was held at the company’s
offices. Toronto, tho18th inst. A satisfactory
report and financial statoments were read,
vizi—

Tha directors have much pleasuro in laying
before the shareholders the thirty-secon
annual report of the business of the company.
'Tho profits of the year, after deducting all
charges and writing off, as was considered
prudent, a suflicient sum to cover any
depreciation in the value of real estate,
amount to $172,197.80. Out of this sum
have been paid the usual hali-yearly divi-

donds, at tho rate of ten per cont per annum
togother with the incomo tax thereon
am mnting to 8152 385.12, and the balan. .
has heen carried to the eredit of the contiy
gont fund. The amount now standing ns
the credit of that fund is 70,445,909, "T'h.
reserve fund remains at 3770,000.

President, G, W Allan, spuke at longu
taking a hopeful view of the outlook, ¢
snid:  “*T'ho resources of the country now
are infinitely greater; there is much wore
wenlth; far more eapital ready to beinvested,
and seek profitable employment whenever the
opportunity offers; and, looking to the
magnificent position which all the financial
institutions of the country have maintained
through all these days of trial, in striking
contrast to what wo have seen acruss omr
own borders, I cunnot bhat believe that the
return of more prosperous times, of which
the shrowd and carveful observers 1 have
already alluded to already seo glimpses, will
not be very long delayed. I have alluded to
what has been said in this connection as to
the increasing demand for farm Jands 1 some
sections of tho country, and which we may
hope is an indication that more prosperaus
times, notwithstanding tho low prices wlich
have provailed, are in store for the farmer.”

Referring to Manitoba ths president saud.
“As most of our sharcholders are doubtless
aware, tho company’s oflice premises
Winnipeg wore destroyed Ly fire in the
month of November lagt. I am glad to bo
ablo to state that all our books, titles aud
securities were found to bo in perfect order
when the vaults of the building wero opened.
Tho building was amply covered by rnsur-
ance, and the insurance companies met us m
a very liberal spirit. and have paid the
ascertained loss in full,  As rebuiltin accord-
anco with the present plans, the new buildiug
will be in many respects better and more
cenviently arranged, and the part not
required Ly the compauy will doubtless again
bo rented on such terms as to bLring 1 a
handsome revenue. I may take this oppor.
tunity of stating that our business m
Manitoba contiaues to be very ably aund
carefully conducted by our manager Mr.
Fisher, who is also fortunate in having the
assistance of a very able and eflicient staff of
inspectoss,

FARM FOR SALE.

Farm in the Winnipeg district for sale
vory easy terms, or will exchange for live
stock or city or suburban property, App'v
to D. W. Buchanan, Commercial Othes
“’inlﬂpu".

Hotel to Let,

The Leland House, & commeodivns
hotel in the thriving town of Glenboreo,
Manitoba. TFor particulars apply by
letter to

C. DruxyoxD Hay,

Belmont, Man.

RUBLEE, RIDDELL 2 (0.

Commission Merchants
AND IMPORTERI OF
Green and Dried Fruits
16 OWEN STREET,
STWVWINNIPY G
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