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stateituetuts for 1890, as madle ta the Conîtlecticut Iisui-
ranice I)epartîtteut, We are tuow abîle ta presclut ail
exhibitof titis clifferesice, so Liras the lealiig lue assur-
atime cottpaities aof tîte Untited States are concerned.
We hav'e inicluded iii the following table ail coînpnies
reported as abave owtîiîg stocks and bonds excet-diîtg
mne millioni dollars, excepting the Mtutal Ileiefît and
Nortlxwestgerit, iieither of whichl reports ilcost value
of stocks and bonds.

STOCKS AND> BIONDS OWNM-î S COMtlANIES.

3890. 380. NlatZkct over
cusi value.

k.tili Lif 11,549,443 $12,266,o37 $716,,c94
Coltn. Mutitual 11,577,250 11,858,757 274,507
Equtitable *46,275,587 47,683l,076 1,407,489
Gcriniania 4,515,323 .1,698,378 18 .3,o5
Hone Life 3, 1 84,539 3-423,856 239,317
Johnt H1aucock 1,175,609 4,178,454 2.845
21,aîitîtat 1,924,712 1,966s9" 42,197
Massachuusetts 4,038,1i90 4,263,2o5 225,015
Metropolitan 31010,595 2,9.4,669g t75,926
Mutual Life *51,311,631 53,929,451 2,687,82o
New V'ork Lifé 63,867,546 67,250,985 .3,383,439
Penn Mlutual 6,084,164 6,188,574 104,410
Plhoenix 1,136,775 il,197,094 60,319
1'rov. Lifé & T. 6,o55,660 6,2S4,355 228,695
State Mutual 3,256,401 314.%2,040 195,6-;9
Travelers (Lifé) 4,294,46S .t,176,8o4 f1817-664
Union Mfutual 2,725,177 2.7.15,470 20,293
United states 1,826,5411 1,887.181 6o,640

3sï9. 1 889.

6.20 7.0
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5.57 6.36
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5.10 7.03
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1.71 S.-S
5.30 7.56
3.77 4.99
6.oo 6.64

0.75 087

4.0o5 6.31
Trotais for 189$227,809,5 :1 $237,378,29 5 $9,56S,78-1 4.20

Totals for 1889 204,205,664 217,4.15,052 13,239,38S 6.4S
Il ', ilook value** s.'en. # %I:qrkct %.algie below «,sl.

Fronm tîte above it will bc seuil tîtat although the
increased holdinîgs lii 1890, at cost value, were $23,6o3,-
847, the mnarket values show an' excess af o111Y $9,568,-
784, as coînpared with the excess for IS89 Of $1 3 ,23 9 ,-
388, or, with over$23,600,aoo "'ore itnvested ln 1890,
the mîarket value excess wvas $3,670,604 Iess thal il,
1889. The percentage of excess for 18,89 was iteariy
six a id a half, while for 1890 it ias a littie less thax
iuur anîd a quartier pier cent., inclicating a shrinkage of
o-ter two and a quartier per cent. But the ainounits in
the tA'le show to/iti stocks anîd bonds ownied, ani of
course iliclude a class of securities alniost wholly of
settied G- of appreciating vaines, viz. :goverinent
bonds, Stat-. municipal, township and school bands, andl
the likec. 01 4his class thiere were about ;48,cooooo af
the above $2 2 7,qO9 ,î 11 for -890, Oi1 which the exce.sh
af market over cast value aniauîuted, ta $2,400,000. l'
1889 this class ai securities aînouuited ta a little mtore
thita $43,000,000 af the $204,2p,5,664, ait which tîte
excessfai naret over cast VaIleW~aS$2,! ca,ooo. TItis
iiidicates that on this class of securities the average
excess perceutage wvas practiciiy the sanie for tîte twa
years, anid that te decriease thergefarc ini the perceittage
of total excess lnu 1890 -iost wholl.- beloîtged ta the
fluctuatiîtg secuirities first above referied to. Deductinig
the i uuge excess ai muarket over cost value af the litou-
fluctuatiîîg .securities, as abave, front the total excess,
we lave $7,168,784 ieft as the excess belangittg ta tîne
fluctuating class. The cast valuie af tItis class bilig,
iii round tiumbetýs, $18o,ooo,oco, the percentage af

exes-' s 53.9. 111 like inlannler it is fanant that tle
eXcess of 11889 beoligilig ta the fluctuatiug secuiritit,
was $1 1,140,000 alli the excess lkrcelntage 6.9. Il
tlîercfore appears tliat the actual shritikage oit til,
securitie.- especially subjeet ta depression whient.-i.r
fiiaticial disturbatîces occUr wasju'st 3 per centt. from
Decenîiber 31:, 1889, ta Deccînher 31, 1890. W'e îîe<j
scarcely say tîtat a cotuparison based on values tvc
nîonfths earlier iii 1890 woauld have rcvcaled a vien
uxucli larger percentage of lifference.

I t îuay bc regardeci as ve:ry% crieditable to the mana.gt
mut of the life conîpaniles, that thieir itîvestiuc±nts in
the various stocks and bonds lieid hiave beeît so %vtil
tmade as toi sliow, iiiider the circunîistaîîces, 110 greater
declîne :but it s ait ieast deînonstratced tîtat die sýaf(>t
class af bond ilvestilnents ta ' tie ta'' is fouîtid it inliF
cîpal debentures, sehoal bonds, ani sinailar secuiritit,ý
rather titan those of raiiway and othier tranisportation
contpa,gies and bank stocks.

TUE ACTUARIÂL SOCIETY 0F AKERICA.
The Actuarial Society af Aiinerica, which hiel<l it,

anitai meeting ini New Vork on April 29 andc i .Iad
a very gencral attendauce of iinihers, aînang tlmse
present froin the Doiniion of Canada kcing Nlesm
WVilliami Hendry, T. IB. 'Macaulay, W. C. Mcotl
Geo. WVegeîtast and J. G. Ricltter. The presidnt
Shieppard Hanunîs, in Itis openiîtg address cotîgrai.
lated the Society on its progress, statinig that hilice lu
arganlization, two years ago. its nteinibcrship liad core
ta iniclude iiearly cvery actuarv iii tîte Uniitedl States
andc Canada, twa froin Newv Zgealand, and one from
Australia.

The first day's session was takei ni) witl t lie dis.
mission of the papers reani at thcseni.iannual iiiminîg m
Octoher last, andi the event.g clevat'. ta a dittuier and
social enijovutient, participatied iii hy about forty inen.
bers. lthe secolid day ivas occupicd with the re.alng
of iintercstilig papiers and the electiati of officcrs. Tbt
papiers rca1 were: - Inisuraiice values as ll%- o
Surretider charges,'" bv Shieppard Hoîttalts limsr-
atîce valuies and Distribution af Stirplit.,' 1w Wun
Henidrv - Pritîciples Involvied iii Graduiation," b
Walter S. Nichais, Tate's Aritlutnnnuietcr," 1 a
H. Pciler ,-A Stanidard afiiiteastirinig the effects a
Selectioli aîtuong Insured Lives, " by Wîni. D. Wliititg.
"A iiethi(ofd ai eatstriig tlue MIaximumt Aiinoîtiitwlîc.

ain Iiisurauce Comîpany tuuay prolxeriy assume oit i
Sinigle RiskI," by Claytoan C. Hall; - \Veighit W~
Loligevity, - by T. B. Macaulav . and - Double 1- tdow
nîcuits," 1wv lsraei C. Pierson.

The electioni of officcrs resîtlted as foilow.s. DaAi
Parks Fackler, presiciett ; H. %V. St. jolhii, îitA ice
presidget t Eîtîary McClinttock, 2ltd vice-president:
lsraci C. Piersonl, secretarv Bloomnfield J. «Miller, tra2
surer. Otîxernienub ers of Council arc: Oscar I. Irela nÀ
David H. WVells, Win. McCabe, Geo. W. l'hil1lý
Sheppard Honianis, and Ruifus WV. Weeks.

Tîxe liext mteeting is te be lield nt Tarotito onl Se?
teniber 3otlî 21d October ist, tipoii the lim'itation of tbe
Caniadiau iuînbers.
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