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thic batiks. As thcey are ail directly ititeresteti iii Main-
V'iiî3lg the ititegrity of eacli bank, they are etititled
to take whnt incaisures they dcciii xieccssary for tlieir
ownl protectioni ini this regard. As the depositors w~ho
agre to icame their iiioiîcy for 4~, S aud 12 uiotlis
%votild bc tider 330 promise to leave theni pcrniatieitly,
it is regardcd as certain tiîat tlîere %votld bie extensive
witlîdrawals at tic enid of cacli terni, andc it is kiowii
that soiîîe of the credit balanîces ]lave beeui lypotiic.
cate(l. To cxteind loainsbased 033deposits wiiclî w0131(l
be so, lable to whloltsale Nvithlraivals wonlid Dîot bc
prudent, yct, if iiot dloue, the business -%vould bu very
linîited. Ini estiînating the cost of liquidation, thec
1)irectors overlooked the certiinty of probably 50 per
cenît. of the assets laeiîg reahizeti iii a feiv niotils, and
after six iiontlis thiere wonld, in ill hikeiliood, îlot
be iiicre thîaî otue-thirdl left for collection, so tiiot Uic
expeiîses coulci iot possihly affect thc depositors at ail,
but would be paid out of the balance of the siiore-
liolders' capital Of $40D000o wliicl is lcft intact.

THE LONDON AND CAWADIAN LOAN & AGENCY
COMPANY.

The 22:ud animual report of the above Coîîîpany, lire-
scnted to the siiorcholders 0o3 c)t1 inist., shows the coni-
dition of the înoîicy mîarket both hiere and ini Scatland,
froni wvhicli country niost of ils ftinids arc dcrivcd. Tile
aniount of incw loans cffectcd last year, ending 315t
August, 1895, WvaS $266,2S2, upon properties valued b3y
the Coiîipany's assessors nt $546,870. During the ycar
the amount of debentures andi certificales paiti off was
$6o6,90S, to provide for which liew seurities %vere
issueti for $-1o3,673, of wlîich $;4o2,3o3 was in deben.-
ture stock, ail of vhîici %vas taken up iii Editiburgit.
The Conipatîy lias îiow $446,443 out ini debenture stock,
211d,53,097,369 iii deberitures and certificates; payable nt
fixeti dates. In thic reniewal of thuese tiiere is fonind 13o

difficulty, aud whiclî the mnanagemienit prefcrs to
operate wvitlî rather ilizin deposits, wlîiciî it does Dtot
receive, a feature iin whicli this Comîpany> differs froni
niost others doiiîg a iauottgage ban businecss. The
b0ans on1 nortg.tges ainounlt tO $;3,76S,415, ollt Of a gross
ainoutit of capital, reserve fiîîîd, debetîtures of $4,653,-
S14. Thie difference is very large owiîîg to thec diffi-
ctilty of securing Il good loans ait reinuticrativc rates."
As thxe Comxpany very wisely prefers to restrict ils busi-
ness rather tlîaîî take doubtftîl hoaxis, it lias a large
atnount of its fuiuds invested ini municipal debenîtîres,
$502,043, nad il' call 1oalls 03 first class sectirities for.
S273,oS6. Maxis policy naturally reduces thecearniîîig
powecrs of the Comîpany, but the stocklîolders and
debetîture liolders doubtless approve of so conservative
a course beiiig adopted. Oiîiig to thxe depreciation of
values iii the properties covereci by îîîortgagcs lîild
by the Conmpany, whichail tiiese conipanies are expe-
riencing, the Board lias decided to div-ide the Reserre
Futîd into two parts, $2 30,000 it lias iiested espcciaiiy
ini municipal debentures, andi $2o0,ooo is Ikit to balance
of reservec funi( accounit to, net coiitiiigencies. Maîis
placinlg Of part Of a IZeserVe FunId ini sCcuriesC is a
ncw departure lîcre, but lias been adopted by several
batiks in Great l3ritaiii. Aithougli thxe couditions of

business have iiot been favorable> the Comxpany paid 8
per cent. last year, and tvas able to carry *$4,524 to
profit, and loss. he Board is a very strong one, as is
indicated by sucli mnies as Sir Donald A. Siiiith, Sir
Casituir S. Gzowski, Mcessrs. Donald Mackay and G.
R. R. Cockburni, M.11. Mr. J. F. Kirk, the mnîager.
w~as broughit up iii the Coilipaniy's; service, tisilcr the
late mnanager Mr. 'Macdonald, and lias ftilly justified
his appoinitiîlent l'y keepinig up thc repuitatioli of the
Comîpany for doiiîg businîess on sonna priîîciples.

PIRE LOSSES [N CANADA FORZz-liPr. 1895.

DA-ru. LOCATi<»t. RKTOTALI
IS9 5  L'

Sep. i Watrord ....... F1lour ..i.i ýi,0oooý $3poc,
2 Longueuil West. .>cin..........3,300. 2,000
a lfairilton ........ rertilizer XVorls 1,2oo' 3,000

4il Halifax, N.S ... Sugar Reriiery. 14,40 8,ooo
" 4IllOrt Dalhousie .... W''s St'î 45,100, li

e' tGravcnhurst. l.urnbcr ......... 14,00o 10,000
n t isîqc Tp..iResiclerce ... 2,000 1,200

" 5lderton ........ Barils .... ........ 3300 I,soo
" 4 lFraservie ........ do........... .310 2,900

4 Granbiy............ Creatuery ........ 1,500 1.300
91 Lit-erpool, N.S .... Conflagratio . 1oa,ooo 52,S00
9 Qucebec ......... ::Dwelling .. ,... 001l 1,000
9 Erin ........... Stores ...... .... .000oo 6,90o

Io~ lraii3kford1.......Stores cil 1)%velg 1o,0o2Z ,s'oo
12 .1ontreal .... .... tVlill-paper F'ty. 9 000J 9,000
îolblauldiîîgtani Falls.. Saw 2Mullis ......... 4,0-0~ ni]
iilýyti............. Iaros........... 2000 1330

121L011(1011 ..... ...... 1x*b. Iltiildisigs 6,0ool 3.500
44 2lDIuudalk ......... Grist MIifll .. 2>50o0 1,100

di11 bc .......... Stores .... ....... 2,400 1,400
î0 Tp. Cliinguacotisy. Blarîs ............ 3,00U 2,000
33 Harriston ........ Stores........... 2,300 2,100
14 IQuelbcc..........Stables ............ ,ooo 2,300
14 Toronto ......... Storezouse... 2,500 3331
14 jGrande Ligne .. oat Hanuse nid

ISteani Yachit . S.Uoo li]
« î; 1 Sherbrooke ... ulp 4MLiII........30,000 3,100o

îG¼iorwich .... ..... Stores .. .......... 4,000 3,000
Il 7 I>ort Hlope ....... Residetîce .... 2.M0 2.000

14 onue 'onte... aîsî Buildings. 1,200f lait
l'ointea ......... Pianing Milli.. 15sowe 9,300

17 Tp. Escott........ arils...... 2 000i 3131
«13 Carberry, 'Masi .... Griary ... 3,'0I 3,700

17 Qucbcc. ....... .rannery i... ooo00 7,90o
làî Tp. Volige ....... Blarais ...... ...... 12500 1,.300
as liobcaygcoîii...Str-tiser......... o1. 9,000 9o)

"17 Clairgacoiisy Tp. Marais ....... 3000 2,700
" S Quebec ...... Storc aud ['tint.

iiîg Office .... 5So1 3,803
a S Tbornbury ... O.atal 2ii ouoi 2,000

" S Tbaiesviiic.... Da....... 1,0o0 3,000
23 St. Catharines Opera 1l.ousc 10,000j 5.800
20 MNontreal ........ Sasi Factory 514001 5,400

"23 Orillia ......... i)%,rc1iiig ..... 3,00, rail
'25 Mitchell ........ "Luzziber. .... 5oo 00 oo

:.jUnIÀ1saY ........ Shiligie 1ii t 5,200 4,500
oigersoill.........Dweiiing ...... 2, 2,100

2 ~Tp. Aiitirsoii..do .......... lis 1,00
2s Oriia .......... Pari Dtvelling.. i 2.0001 le5C0

271arie...... Dwcliiig ....... 1,So 1,000

< 6*St. Tiiornas.... . 1 wl Miii....... sS ii
«26 Guelph .......... Illarti ..... , lS

26 Vanessi ...... ... Ciecse 1Fsctry 2,30c 1 i,Soo
JI Colpoy Bay .... ET i........3,D 2,30

«2S llr.tnîptozil........ Dweliig .... 2,Of 3,300
«27 Odcssa .......... Baris ............ 2,030 i,o0o

27 1%VC .ow ..... .... 1)%Vcl]lg.... 2,000 nil
"* Coniber .......stores and Ilote] IS,ooo ioooo

mg lictc ...... ... «aniîiry nid

19jGronde Riiire Storc..... ....... ¾SOoz Isa

.tas............... J $456,900 $222,500
Add 2o perccîît. for unreportcd lasses nIl

lasses under $3000....................... 91,380 44500

$54SA2S $267,o00


