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was carried out at the pecuniary risk of its founders
without special legal or corporate powers, and was re-
garded in thie eye of the law as a mere partnership trad-
ing with a joint-stock capital.”’ It has been stated that
the Act against Monopolivs, referred to in Part II, hin-
dered the formation of properly constituted insurance
companies, but it does 110t seem to have interfered with
the formation of * The Fire Office,”’ possibly because,
as stated, it was looked upon as a mere partnership.

‘It is believed that the credit of founding fire insur-
ance offices upon the strict mercantile principle of a
fixed payment, in the event of loss, for a fixed aunual
premium belongs to England. The principle was
adopted by this pioneer company.” (\Walford).

The following notice of the Office then appeared in the
True Pretestant Domestick Inlelligence of May 7. 1680.

There is a new office to be kept at the backside of the Royal
Exchange, London, and will be opened on Thursday next.
They do undertake for a reasonable rate to secure the houses in
London and the suburbs thereof from fire, and if bhuri:it down to
build them again at thecost of the office, for which end is pro-
vided a considerable bank of mouey, and a fund of free land, to
such a, value as will secure those that agree with the office.
There being now in print a particular thercof, we need not
give you any further account.

The Mercurius Civicus, orthe City Mercury, No. 241,
Thursday, May 12, 1680, contained the following

announcement:

These ure to give uotice that the persons that propose te
insure Houses from ¥Fire do now attend at their Office in
Threadneedle street agaiust the Exchange every day from 9 to
32 in the moming and from 3 to 6 in the afternoon, totake the
subscriptions of those personsthat desire to insure, and have the
advantage of a year by their subscription before the first of June
next. And those persons that have not seen the propositions
may receive them at the Office gratis, at Mr. Sturkey’s, book-
seller, near Temple Bar, and at Mr. Hinchman’s, bookseller, in
Westminster Iall. (Thie coloplion to the paper is, London,
printed by R. E in Ave Mary Lane for the author, 1650.)

We next have a paper issued * From the Insurance
Office for Houses on the Backside of the Royal Ex-
change.”

It was thought fit to give this advertisement, that whercas
there are propositions in print (i.c., the first proposals), sctting
forth the rates and terwis_for the insuring of houscs, being six-
pense in the £ Rent forbrick honses and twelvepence for timber,
with deduction for the ground rent, for which the office is
to rebuild, or 1o pay the party whose house is insurcd (100 for
avery 410 per annum Rent that is insured, as often as the said
house is burnt down, according to the election then made at
the time of inruring. And whercas those words Surnt doxwn
were not so large but that they might admit of a question,
whether it was intended that hiouses blown up, or pulled down,
were to be rebuilt or receive satisfaction, as 1f they were bumnt
down. And likewise those words did not make provision in
case the houses were only damnified. It is thought it thencfore
to declare :—That it is the intent of the insurers that housces in-
sured that are blown up and pulled dowsn, as well as hurnt down,
should be rebuilt at the charge of the office, or reccive satisface
tion in money, according as in the propositions were sct forth
for insuring of Houscs, and in a new edition now expressed ; the
former copy heing siunce corrected and the words added :—
Burnt down, demolishicd, or anywise damnified by reason of
fire. And bhecause it might occasion some dispute about the
expences of workmen in making jrood the damages where the
house is neither bumt down nor demolishied, but only
broken or damnificd, it is thought necessary to avoid such
differcnses, that the cffice should have liberty to sct their
own workmen to repair all such damages; and if they are
not repaired at the charge of the office within two months
after the said damages are made, then to forfeit the whole
sum cxpressed in_ the policy, as if the same were burnt
down or demolished. . oo

The names of the partics principally concerned were:
Samuel Vincent, Dr. N. Barbon and several others,
whose money was to pay off incumbrances on the

cstate (i.e,, of Dr- Barbon).

The cost of maintaining the fire brigade of Lon-
don during the past year was §644,075, and there was
aid for pensions §41,885.  In addition, $179,695 went
or capital expenditure, making a total of $£565,655.
The brigade consists of 825 men alltold. The number
of calls for fires during the year was 4,449

FIRE LOSSES FOR JULY, 1893, IN CANADA.

I)Atl.! LanaTion, Rk, ' ‘1?;;:,‘ ”fm."c"
1
| July 3:Seaforth...... Flax Bam...........? £2,000[ $1,000
4:Stratford........ Machine Shop......." 16,000] 16,000
5'Sarnia.... ... . Bath Houses..uos ..t 5,000 1,500
5'Becton... . S1Ores, €10 coseenans 20,000 11,000
6'Montrea . Grain Elevator.... 10,000 3,000
Emerson.. .. Grain Store. ..eue.! 7,000 6,000
6.Cookshire ...... ‘Planing Mill ..... 1 $,000 £,000
7 Toronto ... .... 'Broom Factory...... 2,500 2,500
5:Coldwater ...... Saw Mill....0 ..., 2,500 1,400
$'Grimshy........ Farm Property......} 1,500 1,500
PQUChECieee o onenn. Tug.ees eees 2,000 2,000
10 Fairv le, N.1....Conflagration. .... 50,000 33,000
10.0wen Sound.... Stables, etc. ..... 3,000, 2,200
1o Huntsville....., Saw Mill.... .... 10,000, 3,000
12lachine . .... do ILumber,etc 15,000 7,000
7 Vinden, Man. ... 'StoreS.cee covues «n 141,000 6,000
10 St. Elisabeth, Q. Store ...... cacces 6,000 2,000
18 Quebec..... .. Stores and Dwys. 7+500] 4,000
18! LeviS.cease. ... !Planing Mill... ... 3,000 Noae
18 Stratford...... iHotel & Outb'dgs.” 4,000 %000
xggncumuy.. o «eoiStore & Dwgs......., 4,000 4,000
20 Guelph........... Malt House. ...... 3,000 2,100
20)Berlin.......... \Furniture Yuctory, 5,000 2,500
20;Thetford Mines. Asbestos Stere ..., 2,900 2.500
23'Shediac, N-B.... Hotels & Stores. .. 7,300 2,500
25 P'arry Sound.... Saw Mill ... .cu. 10,000: 5,500
25'Halifax, N.S.....Lumber & Stores.. !:.oooi 6,000
25.Chesley.cees ceeslivery, elcee e 2,500 1,500
26 Toronto ..... .+« {Paper Box Factory 4,500/ 4,500
27'Montreal. ......|Foundry, etc......’  13.000, 11,000
22:\Whitby ........[Furm I'ropcrty....i 3:500; 2,200
1200 anotick .ove. JHOWl eivannmeaana! z,ooo! 1,200
26 Quebece.........iDwelling..ceees .o/ 1,000} 1,000
27:Strathroy....... .. Dwelling.... ..... 2,000, 1,100
29}Windsor...... .. Brush Factory..... 12,0000 8,7
3%Port Hope ..... Church . .l..... 3.300‘ 3,300
ITOtA) . ceveeneofenenne cornne connsel® zyg.soci $167,000

StatsMaAky FOR SEVEN MONTHS.

T e T

Total Lovsx. !n;::,?“ ! Total Loss, lnﬁ,’;’“

F‘?rjgnuar}-.... -o] $622,200, ,QG:,-,-ooi $402,000]  $301,900

. Fehruary..... 245,400 171,700] 722,500 449,100

" March...coaeee 702,100  339,900| 671,030] 533,830

b April coeee. .t 407,400 319,600) 661,900 301,500

. May cevennnn. | 507,200 296,5ooj 310,500} 197,400

June.... ..., 395,500 140,900} 1,060,800 382,500

* Jul¥eeae aecee 290,500 2'°’9°°i 279,500, 167,000

_Totals .. ......} §2,070,500" $2,042,2001 §4,118,530 $3,5331430
.o L d ’a - L

Jinancial and Statistical.

THE PANIC AND ITS EFFECT

We have seen no better or more succinet statemeat
of the probable outcome of the present financial dis
turbauce in the United States than the following from
the Cincnnati Price Current -—

“ It will take a long time for the country to recover
from the damage already inflicted, even under the most
favorable circumstances, and all eyes are turned upon
Congress, now in extra session, from which prompt
relief is expecied to be inaugurated by the repeal of
the silver purchase law. The imperative necessity of
this action is emphasized more emphatically cach suc-
ceeding day, as the first step towards a restoration of
confidence ; but matters have already gone so far that
the commerce of the country has become so crippled
_that it cannot be speedily restored to a normal condi:



