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MiNTREAL MINING EXCHANGE,

REV.W OF THE WEEK.

- —

RANGE FROM MAY 19 To 254 v 25, INCLUBIVE

3,500 Payne...... « 392 386
4,750 Big Three.. . 24 223
2,000 Iron Oolt.. 124 12
1,000 Virtue....... ST 73 73
1,000 Monte Ohristo.............. 12§ 13}
2,380 Montreal and London.... 67 85
500 Morrison .. 163 163
7,500 Decca. ............ . 30 26
4,300 Montreal Gold 20 19
3,600 Republic....... 131 127
3,000 Golden Star ....... 61 63
7,500 Rambler Qariboo 864 34
1,600 Virginia......... 21 21
3,000 Evening Star .12 10
8,600 Slocan SoV...........ceervaeeee . 25 %
6,500 Oanadian Gold Fields..... 6 6%
2,000 Old Ironsides 11
4,000 Insurgent i0
5,000 Surprise. 873
2,000 Summis...... 33
2,500 White Bear b
2,600 Bullion.....ccceveveeenrereeennnee : 63

Of the twonty-two different mining
shares which were dealt in during the last
week, not one can be said to have been
active, and except in the case of Golden
Ster, Montreal-London, and Decca, prices
were within a very narrow range.” The
public seem to be buying with caution, and
whilst & good deal of investment is goin
on in ‘he dividend-payers, the low priceg
shares are only being bought on a down-
ward scale. Iairy tales are nut so readily
swallowed, as was the csse one or two
years ago, and it requires more than a
prettily bound pamphlet and glaring ad-
vortisement to couvert solid cash into
“holes in the ground.” There are pro-
mising preperties eolling at low prices, and
until these are digusted it would be wise
for the new promotors, to quietty develop
their properties tosuch an extent, that an
experienced miner could be able 1 report
on them with littlsy or no trouble or un-
certaimy. Goo. pruperties will find a
ready sale,

Republic, War Eagle, Payne, and Mont-
real-London, have not been anything like
as active as they would have been, had
monsy not been diverted to other chan-
nels. Except for War Eagle prices have
been in favor of buyers,

Virtue has. in the fuce of good reports
from the mi -e, been decidedly weak, and
closed yes wuay at 63} to 65} It will
soon be ciassud with the dividond-payers
and should be bought on all such declines
a8 have taken place this week. The report
of the “clean-up” isd-ily expected, and a
dividend is looked for from the next
month's work.

Decca has been strong, the outcomse of a
thoroughly satisfuetory "aspection of the
property. We are in hopes of soon wel-
coming this stock into the dividend-paying
ranks. This fall should surely bring about
the ubove recult. It closed searce and in
good demand, sud looks higher, *

Golden Star has been down 2nd up and
closes with decided strength. We can add
nothing to our remarks, regarding this
property, made in last week’s issue.

There is little of interest to report on
the rest of thelist, but after the first weok
of June we look for- casier money and bet-
ter prices [.i;enerally. We would rather
buy than sell the market.

TORONTO MINING EXOHANGE.
RANGE FOR THE WEEK.

3,600 A0 A..cvererennnen S 19} 103
2,600 Athabasogd.......ceeus oo ceeees 414 404
4,000 Big Three......cccovessereeers €3 22
500 B. O. Gold Fields........... b 5
600 Oariboo Hydraulio......... 136 1353
1,000 Commander .....c..e.ce.. e 8 8
5,600 Oanada Gold Fields....... 63 63
2,000 Oalifornia..cceeeeeivecsisnase 7 7
17,100 Dardanelles,....ccue...... wee 14% 133
200 Deer Park.....ccoe.. ereesnee 5 6
700 Evening Btar.......ueeeee. 113 10
2,000 EMProsf...ces ceeoserneans . 6} 8
500 Foley........ Crenetaecserenenes « 70 70
2,600 Fair View ...... aesssnuner veees O} 123
10,160 Golden Btar ....... oeeorennens 62 61%
1,000 Gold Hill8 .....ccocvcvirenne. G4 6
2,600 Hiawatha ..cceeieecneenn, corane 24 23
7,600 Hammond Reef ... 39}
500 Iron Task ....cceconne.. 60
19,300 Insurgent .......ceceeeereennns 9 8}
2,000 Iron Horsge .............. coreene 133 131
3,000 Jo.4l ....... tvecreenanne creeneseaes 9 7
600 Enob Hill.....cccccveenr wrnnee 93 93
1,125 Monte OBrigto.....eceeeeenne 113 10
1,000 Morrison.......cveeu.. ieesvene 163 163
2,500 Minnehaha. ......ccceeueeunes 234 22
1,506 N. Belle....... eeersetersrnenans 3} 4
600 Old Ironsides....... onteore . 1113 111
500 RepubliG..ccccers seeevevennnnns 131 131
3,000 Rambler Cariboo........... 33} 32
16,600 Smuggler......cccceeevureanen.. 4 33
4,000 8, Belle....... reesserens R 3% 2
1,700 St. Elmo..cccraes veveierunennn. 5) 5}
500 Sentinel............. vererenneeans 16 16
500 Superior 8 8
9,000 St. Paul . 2% 2}
4,600 Victory-Triumph........... 7 6%
31,200 Van Anda....ccceeeeensnenranns 7 53
4,600 Winnipeg...... 30
2,600 Wonderful 7 7
6,000 White Bear.......... crreennnee 43 4

VANOOUVER MINING EXOHANGE.
RANGE FOR WEEK.

1,000 Athabasca........ . 394 391
1,500 Blue Bell....... sesesarnnvennes 083 8
5,000 Dardanelles .. ............. ls; 14
5,000 Deer Park....c.eceereeens o 4 4
7,800 McKinney Mines... 10 10
1,600 Noble Five.......... 29 29
5,000 Northern Bell...... sonenees .2 23
3,600 Psarl . 19 184
1,000 Rambler-Cariboo........... 31 31
5,000 8t. Paul .ueees ceceieennnnnnn. 24 2
9,100 Van Anda .......u.e... veeeens 54 b3

ROSSLAXD MINING EXCHANGE.
RANGR FOR WHERE.

10,000 Banner G. C....cevceeneneenen 5 5
6,500 Dardanelies .. ....c.e..... 14§ 143
1,500 Dundese........... cesenene o wer 224 22}
2,600 Fairmont...cceeeeeenen. ... 10 10
2,000 Hom 8t8K6...coeevrercnenenns 33§ 83}
9,000 Insurgent .......ceee.. ¢ eenens 09 09

1,000 London Consnl...............
3,000 Lone Pine suececcerenrenner. 49 45

3,600 Monte Ohristo.weeverseee. 113 11
5,000. MOrzison ....oemenessnee voresee 173 173
4,650 Rambler-Qariboo........... 38} 34
6,000 Sullivan.....cccoeneen. eennens 16% 163
4,600 Tamarac ...... crreresarenneenan 15 15
6,000 Wiinnipeg ......ccccosssrrseees 303 30

Y T e et

NEW YORK MARKET.

REVIEW OF THE WEEK.

The market during the week seems to
have met the general expectations of the
people. The views oI the large operators
happen to bs in sympathy with 2 moderate
decline, and their purt in bringing this
about bas been, in the main, the with-
drawal of supporting orders,

The double holiday in London was the
main cause of the dulness here, and during

tho greater part of Saturday and Munday
thore wus little doing, and at times nothin
at all. The favorable nature of the Ban
Statoment helped greatly to steady the
market and ward off any aggressiveness on
the part of the ever watchiul bears. Al-
though it had been to a great extent al-
roady discounted, yot the effec. it produced
was most favorable, showing that for sorne
time to come there could be no danger of
tight money,

Tho demand for bonds keavs ~ery good
and the supply limited, and -~ 't the fav-
orable prospects of the money macker, the
stock market should be in a positior to re-
spond readily to any further reaction.

Fuacts in the money market are substan-
tislly these: Funds are abundant, New
York banks, and banks outside of New
York, bave deposits and resources far be-
yond any recent average. Lenders, more-
over, have come to the point where they
recognize that concessions must be made
to borrowers. Money for six months on
ordinary collateral can be borrowed now in
New York at 3% per cent.,, and even on
eight and nine months, contracts at the
same rate have, during the present week,
been made in large transactions. Money
for a year on ordinary collateral is avail-
abie at 4 per cent., and that in practically
unlimited supply.

When you buy, buy only the bost stocks;
the industrisls are over-capitalized, and
must eventually come to a bitter and.
Speculative stocks are influted, and are al-
ways dangeryus to the limited capitalist.
The continued increased earnings of the
standard railroad stocks must exert an ir-
resistible influence when the proper time
comes. The public are for the moment
disinclined 0 speculate, and, as we have
already se.d, the big manipulators are also
inclined to let matters stand over, so that
we should not be surprised to see the mar-
ket fluctuating within narrcw limits for
the next week or so.

The influenging factors for the month
are—crop news, tae progress of general
business, the ul .mate fate of the Ford
franchise tax Liil, tnd the future attitude
of the public towsrd the market; these
will be the factcrs in determining the
cou~se of the market during tle next four
months.

RANGE FROM MAY i91H TO MAY 25TH,

INCLUSIVE.
) HIGH. LOW. CLOSE.
Sugar........ ... 183} 1543 1682
*Tobacco....cvevsreraeeeee 107 . 1013 102
Brooklyn R. Transit... 116§ 110} 113§
Chicago B. & Q......... 1323 129} 130
b hiil. & St. P.. 124 122§ 123
¢ R. I & Pac... 111 109}  11¢
¢ & Northwest 153 1518 161}
Consolidated Gas...... 185 178 180}
Manhattan con.... 112 109 111
Met. Street Ry. Co..... 227 216 225
N. Y. Central............ 134] 1303 131
Northern Pacific...... 50 7 47
g Pfd. 773 76; 6
Pgeific Mail.......eueuees 51 47 48}
Peoples Gasuweersennnens 1208 1174 118§
Tenn. Coal & Iron...... 583 653 b7

Union Pacific...cceeree. 43 41 4
“ Pfd....... 76 74 7%
U. 8. Ruobber............. 47 44 17
U. 8. Leather Pfd...... 704 69% 70}
Air Brake cecennisnniecsens. 198 170 180
Anaconda Copper...... 656} 58} 593
Tin Plate..comecess oo 38 833 84

*New Basis,



