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JUSTUM, ET TENACEM PROPOSITT VIRUM, NON CIVIUM ARDOR PRAVA JUBLNTIUM, NON VULTUS IXSTANTIS TYRANNI MENTE QUATIT $ILIDA.Y?

Voruxue L

PLCTOU, . S. WEDNIIDAY IZORIWIITE, MIARCRE O, 1836.

Nraper XLIL

PTIERE B
1S PUBLISHED Ly LKY WEONLIDAY JMORNING,
BY JAMLIS DAWSON,
And delivered in Towa at the low price of 123, 6d.
per annum, if pad in advance, but 15-. if paid at the
end of the year;— payments mado within three months
atter recewing the tirst Paper considered 1a ndvance;
wheaeser Papess nave 1o be transmstted through the
Post Otlice, 2¢. G, additional will be charged for
postagy.
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ADVERTISING.

For the first msertson of half a square, and under,
15, 6L, each continuation 13, ; for a square and under,
S« , cach cantinvation 13 —All above a square, char-
<ed in propertion to the last mentioyed rate.

For Adwertising by the Year, 1f not cxceeding a
A quare, 33s. Lo Subscribers, 43s. to Nou-Subscribers, —
‘t'moro spaco than a square be occupicd, the surplus
wili bo charged in proportion.

PICTOU PRICLS CURRENT.
CORRECTED \WIERLY.

Aepres, Ampr bbl 225 6d'Hay prion 503
is sarde, pine, pr M 50sa 60s;Herzings, No 1 253
«* hemlock - $0sa-0s] o s 203

Beer, fiesh, prib 3d e 4d,Macharel 80s a Sbs
Hutter, 8d a 9BNMatton prib 3da id
Ctigese, N 9 5d @ 61-Oatmeal prewt 126da 113
Couls, at Ames, pr chl 133;0ats pr bush none
¢ slupped on buard 113 0jPork  prib 3da3 1-2
¢ at whaf ('ctuu) 16 Potatoes pr bush Is o 1t 34

Coke 16418l pr hhid 103 lls
Codfish  pr Qvl 125 @ 113|Shingles pr a1 7a ¢ 10s
Yogs pr doz 9d Tallow prlb 7daSd
Fisur, ¥ s pr cwt 162 @ 18s]T'urnips pr bush 1s 6d

“Amayr, prubl novefVeal prib 3d a3 1-8

¢ Canada tine - 403 {Wood  pr cord 13s

HALIFAX PRICES.

Afawives 13s @ 14s Herrings, No 1 209
Hoaeds, pine, 31 GV3 a G35 . 2 17d 6d
Buef, best, +d pr Ib Mackarel, No 1 33s

** Quohec prime 503 o 2 3Jos

¢ Nova Scotia  40s o 3 259
Colfish, morch'blo 163 ;Molassos is8d
Goals, Pictou, 283 Pork, Irish 703

**  Sydaoy, 803 “  Quobec 803
Coffee 12 2dj  Nova Scolia 70 a 73s
Corn, Indian fis Gd}Potatocs 193
Fiour Amsup 438 Supar, good, 27 a42s

s Fmo dSs [Salmon No 1 659

¢ Quebec fine 123 e 2 GOs

¢ Nova Scatia  33s s 8 659

ADMINISTRATION NOTICE.
A LL persons having any Legal Demands against
_fé tho {state of B aby Leg ©
I0OBERT BROWN,
Blackemith, late of M:ddle River, decoased, are here-
by noutivd to render thicir accounts duly attested, to
tie subsenbers withun the space of cighteen calendar
wonths frin the date hercof; and all persons inucbted
to said esate, are requested to make immediate pay-.
mcnt to MARGARET BROWN, Admr'y.
THOMAS KERR, Adoy’
THOMAS McCOUL, } .
4th November, 1833, ca-m

Final Notice is hereby given {0 all Per
sans indebled to the Estate of the lale Rober!
Browen, thal they 1cill have cu opportunily of sci-
{ling with the Excculors of the Eslaic until fivst
fay of May next ; all Hecownls then unsetlled,
will be put insuit wmdiscriminalely. The Exe-
culors are compelled to take this course in conse-
quence of ils beinz actually necessary fo bring
the Eslalc lo a speedy closc.

March 2nd, 1836.

SAVINGS DANKE~

Banns von savazus ate mstitutions of modern
invontion, estublished m thus country to cncourago
babits ot piudonce vu the part of the poorcr classes,
who wero previously w.tbout any places where they
could safely and prolitabiy depusit the small sums
which they mught Le able to sut aside from their earn.
ngs.

The origin of savings® banks has heen attributod
to the Rev. Joseph Swith of Wendover, who, in the
yoar 1799, circulated propou4ls, i conjunction with
two of s parichivncis,an wluch they ofivied i recaive
from any snhabitant of the parsh any sum from two-
penze upwards every Senday evening during the sun.
mer inonths, to keop an cxact account of tho noney
deposited, and to ropay at Christmas to cack wdividu-
al the amount of his deposit, with the adduion of
one-third to the sum as a bounty upon L. o hict ceo-
nomy. The depositors were at liderty to deinand and
reccive back the amount of their saviug., without this
bounty, at any time before Christmas that they anght
ctand in nced of their monoy.

The next Institution of this kind that was cstablish-
od, of which we haie any account, was founded at
Tottenham, in Middlesex, by drs. Prisailla Wakeficld,
This, which was called the Charitable Bank, bore a
nearcr resemblance to the savings® Lawhs of tho pre-
sent dzy than the Wendover plan.  The Tottenhain
bank wes opened in 1504, Attist the accounts were
kept by Mrs. Wakelicld, who was assisted in other
respects by six geatlemen acting as trustees, who en.
dertook cach to roceive an equal part of the sumsde.
posited, and 1o ullow five per cent. interest on the
same to such depositors of 20 shillings aund upwards
as should leave the:r maney foz at least 2 year in their
hands. In proportion as the 2monnt of the deposits
increased, additional trustecs were cliosen, so as to
diminish the loss which might otherwise have been
considerable, owing to the high eate «f interest that
was allowed. In 1803 a socicty was formed at Bath,
managed by cight persons four of whom were ladics,
who received the savings of demestic servante, and
allowed interest upoa the saine 2t the rate of four per
cent.

Tho Parish Bank Fricadly Society of Ruthwell was
formed in 1810 by Al Henry Duacan, who publisicd
an account of his institution with the hope of promo-
ting similar establithments clsewhero,  This was the
first savings® bank, regularly and minutely organised,
which was brought befere the public, and it is doubt.
less owing 1o the successful examplo thus set, thag

previous to the year 1517 thero were seventy ravings’
banks establisked in Englard, four in Wales, and four
in Ircland.

In tho yoar just mentioned lepislative provisions
wera made for the management of thesc [nstitutions,
Acts were passed (57 Geo. ITL ¢ 103 and 120) for
encouraging the esiablishment of Banks for savings
in Ircland and England respectively. Under theso
acts, the trustecs and managers, who were prohibited
from receiving any personal profit er advantage from
the institutions with which they should be connected,

< Copicd from the Penny Cyclopdia, a work now
in progress of publication by tho Socaety for the Dif-
Jusion of Uscful Knowledge,~London. For sale
at this Office.

wero required to curoll the rules of their institution
at the scxsions. A fund was established in tho office
fur the reduction of tho national debt in l.ondon, en-
titled, * Tho Fuul fur the Banhs fur Savings,” and to
this fund the trustees were bound to transmit the a-
mount of all deposits that might be made with them
when the sum amounted to £50 or mrre.  For the
amount so mvested the trustees received a debenture,
catrying interest at tho rate of three pence per centum
per diem, or L4 11s. 3d. per centum per annum, pay-
alle haif yeasly. Therate of interest then usually
abowed to depusitots was fuur per cent.  fa Ireland
the depositors were restrcted to the i estimont of £50
incacl: vear, and in England the samo resiriction was
1mposcds with a relaxation i favour of the first year
of a person 3 depositng, when L1690 migut bo receiv-
ed. No further restriction was at tins timo thought
neces.ary as to the amount nvested, weither was the
depositor prevented from investing simultancously in
as many difierent savings® banhs as be might think
proper.  This circumstanco was found Lable to abuse,
and an act was passed in 1821, which restricted the
deposits to £.50 m the first year of the account being
opened, and £30 1n oach subsequent year, and when
the whole should amoutt to £200 cxclusive of interest,
no fusther aterest was to be allowed.  Subscribers to
one satsrgs bank were lhewise not alloned to make
depneits m any other, but the whole money deposited
1ught Le drawa fzom one savings® bank in order to be
placed in another.

In 1523 a furthor act was pussed, entitled *¢ An Act
to consolidate and ameni the lawsrelating to Savings’
Baaks,”’ &itisunder the provinions of ths act (9 Geo.
IV. c. 92) that all savings® banks are at present con-
ducted. Ltss provided herein, ¢ that the rules of every
savings® bank shall be signed by two trustees, and
submitted to a barrister appointed by the commiesion~
crs for the reduction of the national debt, for the pur-
pose of ascertaming whether the samo ato i confor-
nuty to law, and that the smid bartister shall give 2
cerlificate thereof, wlnch, together with the rules
sigued by the trustees, shall be {aid before the justices
for the county, niding, dnision, or place at the gene-
ral or Guarter sessions 3 and it ehall be Jawful for such
Juatices to reject and disapprove of any part or parts
thereo!, or to allow and confirm the 2aid rules or such
pasta as shall Lo conformable to the act.  The rules
and regulations thus mado and cornfirmed arc 1o be
deposited with the clerk of the peace for the county
or division, and aze then declared to bo binding on the
ofiicers and the depositors of the institution  The
moncy deposited i savings® banks must benvesied m
the Bank of England, or of Ircland, m thie names ot
the cumissioners for the reduction of the nauonal
debt,  Tho recoipts gaven 10 the trustees of savings®
banks for mency thus nvested bear intérest at the
tate of 2 1-2d. per cent. per diem, or £3 16s 0 1-2d
per cent per annuwm, winle tho snterest paid to deposi-
tors must not n any caso cxcoed 3 1-4d. per cent. per
diem, or £3 Sa. 6 1-4d. per cent. per anaum, the dif-
ferenec being detained by tho trustces to defray the
cxpenses of the bank. Tho trustees aro not allowed
to recoive deposits from any individuals whose previ~
ous deposits have amounted to £130, and when the
balanee due to any one depositor amouats with inter-
cst to £200, no further intcrest is to bo allowcd.




