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iiicrU.ase ini the regular business is seen 10 be $13 S,o32. io. This ainouiit alone
is ainiost equal to the total incoine of the coinpany ten years ago.

The ii,;ets also were increased bY $677,691.57, bringixîg tie total up to
$2,1713.514.19, or, including subscribed capital, to 53,911,014.19. The pro-
gress hiere shiovi is reiiarkable and niost gratifyving. It lias, inlorever, been
acc(uliJaiie(l li the satisfactory addition of $75,63;9.o5 to the surplus, w'hlichi
no0W au1irxits O ýS2.32,175.69 beyVoIîx ail liabilities and calpital. This large
suin pîromises -weIl for the division of profits, wliich w-ill take place at bue
close of tia. cimnrrt vear.

Tt suin paid for death clainîs, nxaturcd eiidowniei;ts and2( othier pavinents
to paeio dr urg tlxe year Nvas $î.4,, 1.32 4.3. The total aiouîit thius
retîîrîîlef t0 l><licyli<l(ers froin the comipaîîv's foundcation bo he close of the

ye-Ir Wzas 51, 3 14 ,-M5 .7 6. The bexiefit wvhich the disbursenuexit of tiis laresurn
lia. ijveu tht. iieidîws and orpliaîs of te lanid can i ardly be :îppreciabed.

he building whiieh %ve are iîow erectizzri. the bbc1kad office of tic coni-
paîîy is nowv lnariîîg coiipietion, and your directors expect that tiiose partis
to ItV <ccipied by the Union Banîk anîd ouir.seivesxviii be iii a coinditionî to be
eîitercil upitn bv ist *Iay îiext.

'The inivesbieîts have as usual been cartefuiiv exaîiîtied bv a comniitee or
tlie lit -ard and fttund ini perfect order. Tliey lnve, plensure, niorcover, iii cer-
tifyimg to thie very hîigh cîxaracter of tue as Th'ie auditors, also, as iii
prL:vitbis vears, have mxade thxeir utsuai tliioouli cxamnîabioîi of the books
and et-iiiiiiuicatud -wibii thxe individual borrowvers, and asccrtaiiec titat th~
aniitts chairCId agaitist bixein ini bbc counl :uîii'Sý iiiortgage accouiîbs are cor
rect. 'ruicir certilicabe 15 attaclicd liereto.

The ilirectors %vlio retire this ye-ar are :-Hlon . A. W. Ogilv ic anîd MIssre.
Robecrb Axiderson anid J. P'. Ciegliorîx, ail of wixoi are eligibie for re-clectio.,,.

R,'. -MACAULAY,
1'resident.

A. W. OIV
Vice- Presidlett.

T. 11. MA~CAULAY,
Sccretarv.

STATr,ItES.T 0F ACCOUNSTs ron. iS90.

lu core.

(Ordina-rv life bus,-injes............... ............. $3ý74.254 96
Cibiiý,u' lls. Co .............................. 187,906 25

Total life prexliiis .............................. 762,1i61 21
Accident ..................................... 23,995 32

Tot.,l preuinniii incice......................... $7S6,156 53
Lee,; laid for re-assuraxice ....... .................. 411 61$-3,449

Interc.st.............*o............................... 102,217 oý,
o ts.... ...... 9............................... x,xz6 92

Total inconie. ..... .......... .............. . $SS9,o7 8s


