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Grant Western of Ca# ada. aliowed only fair naes, the coin- an>' would
tio progpcroitz; ;canothr rnctter that etffî'cted

The, half-i<'crl-v g.'nvral meecting ot tus uhema was the. large stims peu! for compensa.
e -,uny'env waq lieRai nt th#, Londonu ici-e-, on tint amotinting to 1'etwv.n £8.000 and
iii" 27tli Ocfelun, '.nI. Mdltc mm-I Dîl<tn, the 0,0l This wnçt owing te tweo hear' ccci-

ChiTmmcn, prt-AdtI 91. dente.. The. cost et fael huit been redtuced
%fr B. Nikwr, flit. .e.n'tniaving re'n'i frein 4d te 3 .18i1 fier ule. Tho wnpee iuad

milîitie ic fi th Iq-.t get'nenal m.'etinct, wbit incrc.isced, owlnz te fthe construction cf noew
%%er-. con firnicŽd, the. re'port, an al-,.>rAct of incs iu the Unhtrd State's. Thé dirc'.cteri
wh-iicii wai rtecrntly pîîilî.lc inl 71he. Gazelle, bil aliays rc-quîeed that tho lino and roll-.
îva' taioîn ni nea.!. i'ig stock shoid lic niintni In the. tuost

Th iiirirm n moviti,, adopfiti of perfect rcnulltion. Tho. total cxlieuditure on
Ili.' re(port, -al lin would fit n-frr tri the' tii. raid during tho. putt haif year baed lipec
c-ipt il acetint et fliè c.înipaî'y, ini whirh a l5,9,60, agnixist.C51,028 In tii. corrcspondinm
ni atifyinit elînng.î 1%cd bien eû.'î-hted, tor, in- hait cf iffl, sliewing an incréase of £7.r375
,tend oftadelit f127,27 cOnn theo Int oCewi. t-harzed to revenue> ta the mainte>nanceof tic
ion. thvr.. ica nose a credit balance of Pou, it.. 'Fb.» ]scd expended in rc'newaIs ale
2q i. Timi, iraq caîîeed by thi.> sîcceuitul fta-ue £332.12) In petit y.'ars. Tho. engln..e.r bcil
fit th.' Z; pvr cent proftrnc-î wtoci, aithoriz. r.'commor.ded tlic Iaying cf Rlesisemer steel

c'dI et tiie lastmertine. Tii. stock itns taken rails on cetain portions ef th-) lino na test,
lip li t!.>.he arhcrtî and tii. pubRlie, 1,ut as the. tron railsi on It arco wcrn out. Thoir
etoietly by ti. shereholdrrs. Owiuig te thnt bail comp.>iied crie of the contracterat for icxi

cîc'iuiey wonhii ha enebîrd te prnvd for railsx te puy to, tbe compen>' c penalty1 ot
tticîwhel.tt istfi nt of thé Govornnitnt Inan, £q.900 for scnding out bcd Iqils4, but tbct

wivie' sec is motter of grent importance te diii net coniponato the compcay for the
the. Company. IL ha.! met ti. epprovai e cfli vioiation ef the commtret. lie thon cdvcsrted
th ii.e.rnbers et tic Board bit ne; In Cainda te the. conférence ft.at ec cRionS h"lni lîuld
it ha.! ben cuiproved, and e lairge> umber of In Amnericî te mako thu tbneugh rente frein
ie ,.bareiehderî. hcd given thir a.ascut te the ent te west. et which their lino torined c
mîxisure. Tho. interest on tie Ion ail been link, na effecttve as posstible te ceaipeto wittî

redured te. p..r ent . instead et lii 6 per ettier lines for thie tlrough tnîiflic. H1e
cent., eai forr'i ry. Thoy» gaved £28,659 of theught, on. tlic whoe that tho progreeu ot
vompouuîd. lnterest, nu, aliteher thr'v lied tihe Companiy bail beutin very sattîfcctorv, and
bv the. tt.ýtlemneiit c re'nis..ion ef £265,J 59 coucl,.ded by moving c fermai reseluation

lit capital. 110 ventlîned te ray that If th i doptiunç the report oeil atatement ef ne-
hitdlulel.ived that settlenient iheX seotldier., ceunts, declariusg a dividend et the rate et 5
liaid mach gr"etcn difficnlty nt e Inter pornd lier cent lien axnure on thoc pr.>terenco stocki,
li lîninging about c rimiier nrrangement. and et the rate ef 3 per cent per annin n
Withîl regard tu the. settiement of the. (loverc- the. 0.dinar>' gteck cf tih. cempen>', payable
ment Ia, th.>y liait raised stîfficient ,zi)ital on the. oth et Novemb.'r.
fin thie pîînpose, £814 560 seould refleran ti. '.%r. Iloyès seco.nded tlic nesolution.
£573,970 lean and £242 272 oers'nd.îo inter- Mr. F. S. Head, c dinector, cntered into a
#-%;L WVhet ihe> bait ruiiied te pa>' cff the. long and eltuborate statement seiti a vt.>w te
loua andl nrt'e'- et intenent weuld cost shoiw flhnt the compr.niy secs annivingaet c
the. compno £8 05~3 e vean legs thn îvotild Chis lu its affairs. I.> confonde,! thet thero
b.> requir>d ni; îiey stond before the. settle. was ne nccseity for payixig off fi'. Govera-
nient, cedl If tho compeiind lntenesAt secs ment loan;i thet fie mnaje.ltv et the prescn.
ciicred against thc Company fhe diffrrence director8 bcd net lnanaged the. affaire of the
wotuld b.> £13,364 c year ln faveur of the Company pneperly;- tliet the deputetion ot
Company attei tfio year 1873. He> bail ail dinectonsto Canhad aldoue notbing towaruls
tho. figures wonlaed ont iy them accotintant. the. sut tieintnt with the gnvernmont in l'e-.
and an>' suîan.h'bder coutld ec tlânai. The gpect et tho ln; tlînt, in tact, If seag Mn.
cempany nee secs In a bdtter sîtat tLim ever I;rytige8 wio bail concl uded the. arrAngement
hefure, having theleexiquîestion soi fan enfirû- seifi the Goverument fer peying off flic lotin,
ly provideil tor. The expf.ndiiiire on eapital andl for wbhichs$orne et thedircctors bad taken
accoint duriag tuic hlalyecr lîtud béen eut>' ge in uch credit. Ho. saitil tit thé,> Company
£4,490, onil wlîîn thcy consutîered that; the %'as niot tn the fluet ins;tance caled upon te do
tîverago outlay on tlint accotint ditîning the muie trai pe>' £35,000 e year troam the 1sf et
past aine hclt.yemsns %vns £33,171 I alf'.yearly, Jannîurv, 1868, ce iutercst on tie debt due te
tlie amouînt seould appear very smincu. Tie the Cencillan Goverumetit. H1e cexitended
grogýs trafi' recipi, ton the. balt->'ear ending tint uimder tie arrngementthe directorshlid
J,îly 31 cnî-uîfed te £385,068, anii for thoa. g'rec. te Pay £16.000 mrore tien the sebol
.-orr.spenditng hlai ef 1868 to£336,649, show- aitieutit of the debt anid arreui cf iuterest,
lir n ci mer- Pi. *Pf £28,419 Ti. proportioin butanot inchîding the compotund intcr'et.
ot local andi thneugi. traffle carniv'd secs about 31r. Ilcyce, a director, Faîd thie Goecrnnîent
one.fhird ton iti fermer and two-thinds. for of Cqnada had neyer ubaxiiiened tlîeir lam
the. latte:. Tiio proeportions et tiie uvhoe for conipouîrd interest prier te thec tat> settle.
traffie ior the liclf.yecr enditng Juil>' 31. 1869, 'nesît et ihn whiolo question.
wî're 63-1 per cent, for thratigh tratie aud Mn. Hlead saul ho h.>ld a langer sfnho in tic

36 9 per cent, for local tiatiic, against 65-11I collipaty tien any othler m(ember etthe Bonrîl,
pe-r cei nt.ud 31.80 p' r cent. resp.etivcly for uand ho ied- tncqu.tently diffoned frtn bis col-
tii. smine liait ot 1868, shoiving an incrûase et le.gucs In fth.> menagemtent of the comnpanv'ai
tw.î lier centi. Uf local traffic 'l'.> local pax. tfhiîr-z. Il> cencludeilby'movh.Ig cx canl-I

Liingi'r tr:îffic ai comnpared uvit! the. cerrn',;- meut te thei effect tiat flic divdexi. nt the.
pondiezr Llato L898 siiowed an incress. Tite rute cf' 3 per. cent. lier annîim lic declarcd,
rates for thie tmreigh traile dependeul ou and flint flic meeting b> adjcurr --d te i.- 3d

tbesý clengtd b>' etii.> cempaniesi. They cot Noe>n'en, nt snon, te carry ount any
had bee% 20 pe'r cent. les in tice1.>iet lialf- vhange ta ti. managzement ef flic Company
y.cr theu lu the corregliondingr period. Tis tlie hanehehders-migiit deon dle..imbuî.
wes an important metrier, andt the. pur cent- Mr. Freeinn.econded ti. aniende.>xt.
cge ef wnr1-Iig expenses varied te a certain 1Mr. floyes sciii b.> ahîrys conside.>d flic,
extent with the throiich raies eliarged. The tiielcan, tîîccther with theerarcgof lutenest,
lcîuen tic iater the higluer becaine the pur- î ses a d.>bt juustly du> te ticCadiu e-
centago ef wivnug .>xpt>ucis te rec.-iplut. If terninetît, who baid full pouvene et env t!lne te
the Yatee in the pat haît ycar bail been tlice txo the pa>'ment of tic boan with èonn-
nin" as tlueýo rhargedl ia the. corresponding poud intert-:t. Thcy could, lit tact, dlaim
tiait of 18(;8 ton tbrough tittiff, the. nà roccipla paymeut belte the. beadhol(lers,, on the
ef the c..nîpany %would liave heu £32,100- '*ile aiunnt wiih sens loizally duo te
mer.- ilion, thef wee; and ftic werkiug ex- Ilhim. He> was glad tfinit c fuir settlenient

pi'n,;c-s in8tenel of being 60 45 per cent. wouRd fi td bue fcii im ho %iîth the Goverièm.>nt, and
tài,vo Lein 54I3à p...- c ent. Ho sens izlad te t .. ntended flint it wfts a Most admirabue oa
.a.y tlict by the. liii mcii the rates lied lueea for ail parties.
tiéneaei on fio I3t I lest. If tliey uv<re The. Clîcirman saldi ns tg tihe ScttIlemont,

thev bail pst hcard rosi unjust and Injurions
mOtlYOft attrlluteil te hlm 111 Mr. H.>ad, Who
ttiod alonn in the views and opinionif lie i'ad

exprcgQid te the. fiv.ting. Tit d.ibt te tic
oor. rornînt biail a lng~ Ismoy5 and lie
folind go far 1.sck as 18:.3 W4:~ a meetingz bt
tile> Company trait h.>.d ai which a rer.otuîilot
menvvd by elr. Iloyux and rcuud>d liv Mt.
lrait wa-t Paggrd, enibodylng a r:.bpogàl for
paying uff tie lit due te the Cituadlin <b-
ycrnlnt. But the 7 found nftervrard@ flhnt

the company could net taise the mny. Hu>
cenid afford te nwau by fic chargesi that baid
becti made agalnst im. as tb.>y w.-ro utteriy'
benesih lis nntt'c. His only mestivo ever
mince b> bail jolned tbc Bloard wax tu advanco
îiîo Interc.4tý oi til#) Company. With regard
te o pivng tie ctîtrictit tnt eet of £35,000 a
veut riccomm>ndrd., lr 14r. lbcd, It would

bav I,een a must iunfortuatu courite, ils by
.Ioing so the company would have adoptrid
the. wholo of tho. ltabilIty. Hu. thca Rcd, ù.
i.>ter frein the Finanîce Minister t,> the efteçt
of rtqitirlgig frein the company not onlv the.
payrmvnt of the. carreut rinterest, but of the
whoel. delbt undi arrears In fuit. Trhey bcil

sav-fd £26.000 by thec final arrangement, and

c pcymesit of £,000 a yenr out ci rt-vonuet, a
ngcuru t.hat lied beun approvedl oy ovicry

one oxc.>pt Mr. Head.
Mr. WV. Evans said ho had patiently heard

belli iiies. Ho theulght tbut the. attack on
tiie Ii.cnd bcd nlot been eusiin, d by any.
ting h-> baid heard, and on the other band,
IL cppeared in bu tho opinion ot the abcre-
holden tliat, the. Board bcd doue I!S duly. He>
thougbt %bat tiîey huid better turn thelrctten.
tien to ci settls*rnent %vtth tRio AmýrIcan liaisa
extending frein tho seeboard te the interfor.

Tions; w<.nti b.>ng fortaeï among comlpeting
co;npauleq, anid it %vas tisetdor. a tinet ira-
portant trne te securi> tboir int-treslt la Can-
ada. He advised thein net to 1w toû esact-
Ing In dealng with fic Amenican companieit,
as a union utfhtiteredtej wf8 essentiai te tlieir
8ucceS;R.

Mr. Morgan tbougbt tic mottter aluded te
by Mr. Evanis was vrry Importent.

Colonel Eveolyn r.>wanked finit & succession
ef attacka bcdl bec made> on the. Board eit a
turne when concessiens were deincnded or
themin i other qilarter@. IL was clear the
Company weuhd lose fur mor> by pursuîtîg an
opposite course than the on> ltt ntrd.

'rhe emeuduiexit wcit timer put &.0 the. meet-
ing, only sevre bands were held op Iu faveur
et it, and the. banids of the. reinder ngali81t
it.

The. amexidmeut was, thereiore, ncgatived.
The. originel motion vine then put and car-

nied îîncnimolîsly.
The ehc-tion it 11 dircctors and twee.audi-

tom. was tht-n proceeded with ; a list er 12
n«.ines for directors Was suiimitteîi tf> the bal-
lot, and el r. S Smîith and Mr. %Vttle wure cp.
pointedl scr.îtiners,

*Tho. proceedinga coxicinded xnlth thauts te
tL-o ciaIruicn.

Severoleusts bave been commencezd lately by Weilis,
Pango &e Co , agsIiut proininent shipping houts. for
the posesion of varlous tavolces et mencbasdtze
The cases lascive a P"tnt of commercIal lair, cen-
ceraing wbleb, If tliera la siy denbt wlisteyer, flic
sooticr in rchants bfcone aware cr tia tact the. botter.
The StoOkoml azelloy cÏftile Company lcsnod montls
te %Vebshtî & o.. tàktIng the bills cf lesltug. alid ta-
voletefor tiss eod9ase cllateralo. Wcbeter*teCe.
have site; tatild The shitppers er tho. keods nase
ciaint te expreise the rigt.t or stoppage i» îransitui.

M sgtns Wette &<o rlieir erdînary cediturs.
therà ts ne doiibt thai shippens boive this riglft. IL
prectièds tipon tic suatption guit ai tràaister et dites
*uivetsonst property Is perfecIedý by, actat deivr>'.
Blore cielivery, is consnmmated thenefore, the seller

max' r- tlai ts RoIld. But, l li Ibo mantlze. fli
rig ita .- third parties via> interveu Inrofoes te-

tbompsnted Dy' Complote Ace et bills of I&ditng,.ars
iunderstood smoqiz mmitdiantd Ie bc evldeoco -of titie
te the tneretandize, aud ttîat the f itéà pRsécý by ta.
dorsetnoltfor ii) prpeses of lhi4jdeaee'typo-

-Ihecattgu. if ai>'et he onrlets tod. he hattacas
or iiakiiig advaoieà upon àzeeda afloat muet cesse
.>ntirely. latic dnltto f nuerebntst Iilbî eIli n

LJeubt Ms to th deceXeoti et the qUetion.i but IL wll
scareelv affet tisedi Plessamit1Y te kimow MbAL thé

.qet:Mton bus bien'-or comIld be - raised Aa BU.-Cont'


