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THE INSOLVENT ACT.
-TH lE followng defects iu the operation of this Act in

JLUpper Canada have been pointed out to us. They
concru that portion of it under which an insolvent's
estate is placed in compulsory liquidation. It was
surely to have becu expectefi that sufficient attention
would have been devoted to the process by whicb this
ls effocted to prevent its being the miserable burlesque
it has proved te be. Our informant has noted seria-
tim the objectionable features, and ihe calis our atten-
tion to the fact that the fscility with which judgment

*by defanit is obtained is not due to the Insolveut Act,
but to the ordinary practice existing under the Com-
mon Law Procedure Act lu force in Upper Canada.
The Insolvent Act however provides no remedy for the
injury doue to creditors by this operation of the law.

1. Under sub-section d, section 3, a debtor who bas
procurcd his property to be taken lu execution, there-
by renders bis estate subject to attachment. Althougbi
writs of attacbmeut have been issued wbere debtors
have suffered judgment by default iu favour of one cre-
ditor, and put in a shamn defence to the dlaims of otherp,
tthere is no doubt tbat in sncb cases the writs bave
issned witbin the spirit, but altogether without the
letter of the statute. The introduction of the words
ln italics (msking the clause read thus: I Or if witli
sucb lutent lbe bas sitffered or procured bis money, & c.,
to be taken lu execution") would bave effectually pre.
vented ail the bsrdsbip complained of.

2. Under sub-section 3 of the sanie section, it is enact-
(ed that I after hearing the parties and sucb evidence
as may be adduced before hlm, the judge may grant
the prayer of the petition"l to set aside the demand for
an asigument. Iu one instance a judge refused to
admit any otber evidence tban wbat was embodiefi in
affidavits, believing that to be the true meaning of this
clause. Tbe introduction of the words Iland wit-
nesses would prevent the possibility of se strange a
construction being put on these words in any future

kcase. The couuty judges lu Upper Canada are not ail
moen 0f first rate abilities; some of them are mere poli-
tical appointees, others successful but not very learued
lawyers, and even the learned amoug tbem are not lu-
fallible. An Act for ready use and prompt application,
such as an Insolvent Act ought te be, sbonld be clear,
precise and yet wide enougb lu its ternis, that "even
a fool may not err therein."

3. Under sub-section 9, no power 18 given to the shie-
nif te, break open doors as under a commission lu bank-
ruptcy. Iu one case the want of sucb a provision bas
been a loss of $4000 or 10,q. lu the £ te creditors. The
insolvent had bis doors closed when the sheriff came
with the writ, and forbade bis entrance to bis dwell-
iug. The place was watcbed, but tbe fellow managed
to get the goofis tbrough a trap on the roof, and fiy tlhe
country witb the greater part of them before a writ of'
replevin enabled the assiguce to enter. Again, the
sanie paragrsph provides tbat the authority of the
shenirs offilcer shall be establisbied by a copy of the
writ. Wlîy sbould not a shieriff's warrant be suffi-
dient, as lu ordinary cases?

4. The right to oppose the wnit of attaclimeut te
reserved to the debtor only. Suppose the case of a
fraudulent attempt to place au estate lu compulsory
liquidation (sud one sncb is fully known to the writer),
no creditor bas auiy right to interfere. Even sbould
one be more precipitate than the rest, dissenting cre-
ditors may onily stand by and look on.

5. If a county jndge refuses to grant a writ of at-
tscbmeut, or if hie quashes a writ on insufficient
grounds, or if lie decides that a debtor's stoppage of
payment is only temporary lu the face of bis request
for 15 montbs' time, as was tbe case lu one instance,
there appears to be noappeal. The Court of Chancery
seemis willing to insinuate its Jurisdiction, but there
does not appear any well defined appellatejurisdiction
vested in that or auy other Court by the Act.

The Leather Xgarket.
Spsnish Sole-lu cousequence of the large sales

lately effected, this description bas been firmly beld
during tbe past week, and prices, bave now advanced
about le. pcr lb, and best No. 1 rnay be quoted at
19&e. te 20c. Sales bave been moderato, and recelpts
llmlted. Slsughter Sole cornes forward sparingly;
snd for Heavy the demand Is good, at about tbe sanie
rates as Spsnlsh. Harness-Stecks are llmlted, aud
the lnqulry for Medium te fair, i from 190. te 21e.
Wsxed Upper-There te not rnucb stock lunrmarket,#

,aud tbe demsud Is emali, from Hesvy to Ligbl; prices
range from Me. to 30e.

HARVEST HOME!
1 looked o'cr waviug field&

0f golden, hearded grain,
That dusuced on gcntle upiandut,

Rippîrd o'er uauy a plain,
And nvy heart wss glad and thankful,

Earth's promizseaeeed s0 fair;
"Oh, give our hope's fruitionr

Hope found a voire in prayer.

1 looked again-and lu1
The reapes- had been there,

And shoots of joy and gîselnes
Rang through the asubieut air,

And uny huart wao still more thankful,
Thankful te God the gond:

Hope hall become fruition;
EartS,, rlch with gancreel f oo.

MO-NTRE.tL, Auguat 24, iffl.

BANK STATEKENTS FOR JULY, 1865.
ASSETS INVESTED.

Loans.................................848,287,560
Other Debîs ........................... 3,604,6,Q3
Government Securities .................. 7,042,799
Landed psoperty....................... 2,897,392

$56,782,ff4
AvAILABLE.

Specie.............. ............ 8$5,362,547
Banks, net due l'y..:.................... 100,567

$5,463,114
LIABILITIES.

Deposits not bearing Interest.......... .10,884,292
Il beaning Intorest ......... .... 14,092,620

Circulation ............................ 8,066,202

8W3,043,114
1. Generalposition f the Banks.-Compas-ed with

that of psevious month the total investments bave in-
creased $260,000, sud tbe indebteduess to the public
decreased 8965,345; the available assets are less by
$1,229,204. So Ibat if tbese figures were to bear tbe
usual intes-pretation, they would indicate Ibal the bu-
siness of tise country for July was not only fiat but
decidedly retrograde.

2. Loans.-There te a decrease of 858,458 only lu the
total boans, but the changes for the month in-some of
tise Banks are donsiderable. It is not wostb wbile
bowever to particulanize, as the month of July te gene-
raily a duil montb, doming as it does between the close
of Spring operations sud those of the Fall, sud offers
but litîle attraction bo statistical csiticism.

3. Other Debts due.-There is a snal lucrease bere,
te, wbich we ouly allude as an evidence of tise slow pro-
cess of coilectiug debts once tlley get into arreas-. Eacb
yeas's earniugs or product of labous,looking attIse na-
tion as a wbole, lasts but one year. "lGive us our daily
bread" is ail that tIhe higbest record asks for; sud if
eitses- Bauker or Meschant depends on tIse future
efforts of the debtos- afler bis capital 18 gone, expe-
rience is against a happy issue to sncb expectations.
But "lhope tells a fiatlering tale," sud the first loss 18
rarely Iooked upon as the least. Tbe total amounl 0f
past due paper held l'y the Banks is hatif a million more
than Ibis lime tweive montbs ago.

4. Gorernment Secsoitie.-Tbese are increased
M80,330, neanly al lu the Montreal Bank; but as we

have not beard of tise issue by Goverument of any long
Debeutures iu the usual way of making Goverument
boans, tbte is connected ves-y likely witb the workiug
of tise Goverument bsnking business; and, altbougb
GoVersîment secutrif y, there may l'e no permanent in-
vestmeul lu il. Let us hope that relus-ning psosperity
iu lIse trade of tise country may render il unneeessary
for the Banks to go ouI of the usuai course for invesî-
ment.

5. Sp)ccie--Tlie total deerease is $1,014,573, or a loss
of one-sixteeutb of the stock lu tbirty days. Half of Ibis
is setrned l'y the Bank of Montreal; the Quebec Bank
8100000; tbe Bank B. N. ÀAmesica, 860,000;- Molsons
Bank, 884,000; the Ontario Bank, 8200,000; Bànk Na-
tionale, 877,000; witb of course eorsesponding effects
on other items in the retnrns-sucb as balances witb
other Banks, deposits, sud circulation. We doubt
if tise specie lime bas for several years been 50 low lu
proportion 10, liabilities as aI preseul. Tbe movemeut
of the Grain now barvested sbould give our bankers
assistance lu the way of incidentai means te, keep up
their specie hune, as weil as 10 extenfi their business.

6. Circslation.-Tbere is a decrease lu Ibis liabiity
of 0161,982. As msy be seen frorn the above state-
meut of the general position of the Banks, tbe circula..
lion stands uow at 88,066,202. At the corresponding

edates lu 1864, 88,811,488; lu 1868, $8,749,267; lu 1862,
$10,144,546. Frorn the 1st Augusîte ,tise isI Novern.
ber, tbree montbs, circulation rose 81,000,000 lu '64;
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82,500,000 lu '63; and $1,000,000 lu '62. There being an
abundant barvest this year, the Banks shonld have
fully $3,000,000 more capital from Ibhis source lu the
next tbree months, besides deposits; that te te say, tbe
Banks, lu a position to psy ont te farmers througlt
wheal bnyers, will enjoy this benefil. To tbe country
Banks circulation is of value proportionate to their
small capital; te the large Banks, not of great value as
compared witb several corporate disadvantages. With
a free interest it would be less a suare to the aceept-
ance of weak or uneertain accounts to botb than now.
Wben Lower Canada will be ripe for this, isaflot lu
any one's gifito say, except te the leader of that sec-
tion lu the Honse, wbo will seize the moment of
power, and make this slow people take a step lu ad'
vancé, lu spite of their antiquated notions.

7. Deposits.-Those flot bearlng lnterest are rednced
$812,811-nearly al lu the Bank of Montreal, the On-
tario, and Banque Nationale; wbilst others have lu-
creased considerably-the Merchants Bank, for ex-
ample, and tbe specie of tbte Bank also, since our lasI
review. Deposits at interest are quite steady, thougb
tbere i8 a considerable decrease in the Bank of Upper
Canada, made up by increases lu other Banks.

8. Bansk Balance.-Tbose due to Banka are steady,
but tbose dnefrom Banks bave been avsiled of to the
extent of baîf a million.

THE GROCERY TRADE.
James Austin & Co. E. Maltland. Tvlee & 0&.
I. Buchanan, Herris & Co. J. A. & H. Mathewson.
Bacon, Clarke & Go. H. J. Gear.
H. Chapman & Go. Mitchell, Kinnear & Co.
Ueo. Childa & Go. William Nivin & Go.
Converse, Golson & Lamub. Reuter, Lionais & Go.
Jas. Douglas & Co. Rimmer, Gunn & Go.
Forester Moir &CGo. Robertson & Beattie.
Fitzpatrlck & Moore. David Roberston.
Gillespie, Moftatt & Co. itavlland Routh & Go.
B. Hutchins. Sinclair, Jack & Co.
Jeffery, Brothers & Co. Je. Tiffi.n & Son&.
Kingan & Klnloch. David Tors-suce & Go.
Law, Young & Go. Thompson. MItsrr&y & Go.
Leemlng & Buchanan. Alez. Urquhart & Go.

Winn & HoU01anS.

T HiE market does not rnanifest mucb increased ac-
tivity, aithougîs some sligbt local demaud 18 appa-

rent, sud jobbers are te a certain exteul sorting up
theïr stecke. The variations duriug the week lu
prices are net, of consequence, wortby of note; arrivaIs

ince our last bave been insigulficant, and stecks are
ou ah bhauds ligbt. Considerable enquirys-y li
existe for goods lu bond for the American Markets,
but, as we intimated iu our previons issue, stocks are
very bare. Advices by the Persia report Tes uncbangedi
witb exception of inferior,wbicb are lower. Large pur.
chases bave been made for America of Uncoloured
Japans and fine greens, whicb classes are firm witb au
upward tendency. Considerable parcels of Sugars are
reported having been bougbt on Canadian secount,
wbicb staple bas decliued 6d. Cofl'ee inactive. Rice
very firm.

Petroleiim.
The price of crude oul at the wells te now 86.50 per

barrel. The stock on lsaud of refined all over Canada la
less by aI least ton thonsand barrels than at tbte time,
lasI year. A large number of refinerles bave been closed
sud there appears every prospect of a firm market, 0 f
course the demand luce-ases as the season sdvances;
snd unlessome very semarksble development takes
place at tbe wells in the next two montbs, Canadian
oil la likely to malutalu the preseut pnice. We un-
desstand that two or tbree Arnerican Companies at
Bothwell deciined to soul the product of their Wells,
preferring to take it te their own country, where, ai-
tbougb tbey psy an exorbitant dnty, tbey get s draw-
back when msuufactnred and exported. This, lu some
measure, accountg for the scsrcity of ci1luntbis Pro-
vince lu view of tbe iucreased production. Accounus
from the oil reglons during the past week coutinued
favourable.

Freights.
Business during the week bas been ves-y duil, sud

our prices are more or less nominal. We give the
prices for this yeas- as compared witb cos-sesponding
period of last year.

1864. 185
8. D. BD

To Livespool-Grain .......... 5 8 4 0
Flous-........... 26 to 29 2 6 te29
Polashes ... 22 6 30
Pearl ashes..27 6 40

Glasgow-Grain .......... 59 4
Flous-.......... 2 6to2 9 261o2 9
Potashes ... 22 6. 30
Pearl ashes..27 6- 40

To the Lower Ports freigbts s-nie exactly the mre as
last year, 2s. to 2s. 8d. for fleur to Halifax, snd tbe
smre rate te St. Johns, Newfoundlsnd.


