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Evangellnem A. Reed’s

The perfect Shoe for women

We are now showing the very latest
Styles in the ab
= footwear.

e are now showing lhe very latest styles in Footwear.

ove lines of renowned CllSlliOll | Sﬂles. '
We also stock the famous “K” Foolwear for Ladies & Gentlemen.

EVANGELINE
DARK TAN CALF

We' also stock this
style in Cherry Red and
Black Kid_.

Our Showroom

,zén Dr. %Reed
._' Have sou loot EVANGEI.INE GREY KID.

4\
We also stock this style in
v tr OUble’ mad- Brown, Black and Royal Purple

am? Ifso,bring Kid.

them all here. LADIES!

choicest of Footwear.

Improved

our trade.

EVANGELINE
BLACK KID

Also in Brown, Grey

and Tan Kid.

s now stocked with the very
While we offer our patrons the Best
Shoes at reasonable prices, we offer,also, Splendid Shoe Service.
We’re experts at fitting and all our ability in this direction, to-
geéther with our Shoe Advice, is always at the command of

' SMALLWOOD), The Home of Good Shoes
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rish Treaty May
Go to Plebiscite.

Craig¢ Delivers Premier’s Address
to Ulster--Four Power Treaty
Acceptable to all--“Armenians
Must First Save Themselves,”
Says General Foch.

DE VALERA STATEMENT

LONDON, Dec. 12.

A stateament issued by De Valera at
Diblin toy-night in which he declared
flat any agreement between the Brit-
& Gover'nment and Ireland was sub-
It to rctification of the Dail Bireann
B consid ered in some quarters here
b lend support to the idea that Dail
Bireann 17ill make no decision but will
Feler the issue to the Irish people on
fle grourid they were mnot authorized
by elector's to accept a™settlement. De
Yalera's statement said that the honor
WIreland. was not involved in the rati-
deation of ‘the Treaty as the plenipoten-
faries we Te sent on the distinet under-
#anding that any agreement they
Bade was subject to ratification by'the
Dl and by the country. Similarly the

itish Parliament and people will
sider the agreement solely om its

NOTHE R

Berits a11d may reject if. if:they de=

We. The United States refused to

ratify the Treaty sfgfied by its Presid-
ent, De Valera added.

CRAIG REPORTS.
; BELFAST, Dec. 12.

Sir.James Craig, Ulster Premier,
presided over a meeting of the Ulster
Party here to-day, informing his sup-
porters of his recent conversations
with Premier Lloyd George in London.
It is unofficially reported that the pro-
ceeding grew stormy ‘when' 8ir James
informed the meeting that Mr. Lloyd
George had maintained an unyielding

attitude toward Ulster. It wag intirdat:

ed that except for a few trifling
changes the British Premier had de-
clined to make concessions, his atti-
tude being “here is the treaty and it
stands.” Sir James advised his fol-
lowers to leave their interests in the
hands of representatives in the Imper-
ial Parliament. He said Ulster was es-
pecially interested in the question of

*3

Cameras for Xmas Gifts
20 p. ¢, Off Regular Price

Get it early, your Christmas

Gift Camera.

We would sug-

gesf. that you make 1t a

g;;mg plceure

finance and the proposed boundary
commission to be appointed, in case
Ulster decided not to become a party
to the Treaty, but refrained from dis-

cussing these points.

LUSITANIA CLAIMS.
TORONTO, Dec. 12.

Toronto survivors and heirs to the
victims of the number of 100 of the
Lusitania, torpedoed and sunk by a
German submarine in May of ,1917'
have been instructed to send in par-
ticulars of their claims to the Canadian
Government.

SHOE WORKERS REACH SETTLE-
MENT.
MONTREAL, Dec. 12.
- The strike of the local boot and shoe
workers has ended, the basis of the
settlement being the maintenance of
existing wages for some operatives and
seven per cent. reduction for others.

AFFECTS INDIA.
LONDON, Dec. 12.

Ireland’s acceptance of continuance
in the Empire as one point in the peace
agreement cuts the ground from in
under the feet of advocates of inde-
pendence in India since the extremists
have largely taken Ireland as their
model, says a Lucknow despatch.

FOCH TO THE ARMENIANS.
QUEBEC, Dec. 12.
A sensation was caused here to-day
when Marshal Foch, asked by an
Armenian Priest to save Armenia, re-
plied, we cannot save a country if they
do not make their own defence, The
first thing is to take up arms and fight.

. The Marshal, however, said he would

note the request.

A JAPAN WILL WITHDRAW A YEAR,

HENCE.
WASHINGTON, Dec. 12.
Japan through her A!.'ms Conference
Delegation announced to the Powers
represented in the Far Eastern Com-

mittee of the Washington Conference |

to-day of her willingness to withdrgw'
Japanese post offices from China.on
January 1, 1923.

TO LEAVE m;cnmxn Bist.
WASHINGTON, Dec. 12.

British delegates to the Ammnent;

Conference have mdo n:rnngmenta

| to sail for home December 318t on- the |

Olympic, feeling. that the main issues;
ofthe Conference will have been dis-
nondbtbythatﬂme B Ll
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United States Senator Henry Cabot
Lodge presented the Treaty at Satur-
day's plenary, session of the Confer-
ence on Limﬁation of  Armaments.
“The apparently imposslble is in effect

an accomplished fact,” said the Tele-|

graph. “Our. Alliance with Japan has

passed .out of existence upon the only
terms which Japan could regard as sat-!

isfactory and which -we could feel to
be honorabje.”

COTTON BREAKS.
NEW YORK, Dec. 12.
Cotton broke about $3.50 a bale when
the Government crop report gave the
estimate of 8,340,000 bales. The ex-
pectation was that the crop was less
than 8,000,000 bales..

BORAH MIGHT BE RIGHT.

WASHINGTON, Dec. 12.

The Four Power Pacific Treaty will
be nothing but a straight cut military
alliance unless real disarmament. re-
sults from the Washington Conference;
Senator Borah, Republican, irreconecil-
able leader of the League of Nations
fight, declared to-day in the Senate.
He said the work of the Conferénce
would be discouraging if it adjourned
without prohibiting submarines, poi-
son gas and other barbarous weapons.

HABDING FOR FLEXIBLE TARIFF.
WASHINGTON Det. 12,
President Harding and high officials
backed by the Administration’s men in
Congress - are preparing to force
through Congress for President’s re-
commendations for a flexible tariff. Ex-
treme high tariff men are trying to
block the plan but are likely to be de-

Svitile the President’s fexible tariff does
not includé reciprocity it will be utiliz-
ed to bring about tariff concessions
from other countries, including Can-
ada, which will be mutually helpful to
trade. x

t's Nerve
Force from
ﬁuxated lronJ

make STRONG, MAGNET-|

NUXATED IRON

contains the principal chemical con-
stituent of active living nervg force
in a form which most nearly resem-
bles that in the brain and nerve cells
of man. It also contains organic iron
like the iron in your blood and like
the iron in spinach;, lentills and ap-
ples. Organic iron enriches the blood
and plenty of rich, red blood means
more nerve force, so that Nuxated
Iron not only feeds what might be
termed artificial nerve force to the
nerve cells, but it stimulates the blood
to manufacture a greatly increased
supply of new -nerve force. If you
are weak, nervous, or run-dowh, get
a ‘bottle of Nuxated Iron to-day, and
if within two weeks’ time you do mot
feel that it has increased your nerve
force and make you feel better and
stronger in every way, your money
will be refunded. Sold by all drug-
gists. . .

FOR SALE—One . Railway

| Carlead of BIRCH JUNKS. Ap-

ply to the West End Wood Co.,

feated. Xt is authoritatively stated that | gm 458.—dec1231 '

ROIL'S

.z»00000000000¢0¢000

to Citizens!

prineiple tha

It is a

lost it of
e

Gonrnmcnt derives its au-

recogniud
-thority from- Society of which it is ‘Agent. During my canvass .
of the city:it is deplorable to find that this principle is entirely
there is Muted ic its nud Narrow Sec-

Yesterday’s Storm,

Yesterday’s storm did considerable’

minor' damages:to property. in the
city. There was a , great’ simjlarity
between the weather of yesterday
and that of the previous Monday
when such destruction was caused to
shipping. The wind which was from
the South during the day chopped
from N.E. towards evening. and short-
ly after dark it was at its height.
Out in the suburbs damage was done

to fences, treees, treees,

: chimneys in the residence of Mr.
! Leonard Earle on the Cove Road were

blown down, causing considerable
injury to the kitchen.

Old System Prevails.

In order to facilitate the counting
of ballots in the forthcoming Muni-

" cipal elections, it is understood that

Mayor Morris has been in communi-
cation -with the Colonial Secretary’s

Department with a view to having ths
Act changed so that the Deputy Re-
turning Officer in each booth roomn
could count the ballots immediately
after the Poll closed.: The sudden
closing of the House of Assembly
yesterday has knocked the pmposéd
alteration, however, and the Act will
now have to remain as heretofore,

Steams and Massage Treat«
ments for open pores, black-
heads, ete. MRS. J. L. COURT-

NEY, Keating Bldg.—decl2,3i
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Currency Inflation in Europe

By GEORGE E. ROBERTS

(From t.?e Monthly Letter Issued by The National City. Bank of New York for December)

UROPEAN currencies are near-
E ing a stage at which it will be
i impossible to use them as media
of exchange, There is no well-
defined line at the crossing of which
a currency becomes worthless, but
evidently it cannot continue to. de-
preciate without reaching in time the
point, where. the public will refuse to
give anything for it.

In Russia, the old unit, the rouble,
formerly worth about 51 cents, now
has a value so 'small that the old de-
nominations have long since passed
entirely ‘out’ of ‘use. Even a thou-
sand roable’ note ‘of the new issues
will not buy anything. As the de-
preciation has progressed the denom-
inations have risen, 10,000, 50,000 and
100,000 rouble notes becommg the
common. change in' uses
The Polish mark, nominally worth
238 cents in money of the United
States, is quoted at .03 of a cent; the

only slightly higher; the crown of
Jugo-Slayia, which = corr ds to
the "Austrian unit, .is . wo! a little:

of Hungary, of the same crown fam-
ily, is worth about one-tenth of a
cent, and the lei of Rumania, for-

cent. These currencies are very near
extinction, and live on only because
i$ nothing to take their places.

Austrian crown, formerly 20 cents, is-
more, about .36 ‘of a cent; .the crown: will 'do it. The

merly 19.3 cents, is worth .76 of a

2% moeandeﬁecu

ﬁMRMth ;
; g into trade. 5

preciation of the mark is soon re-
flected in the cost of living.

The Collapse of Paper Currencies

Included in ~the above-named
countries is much the greater part of
Europe, and it is important to know
what effect further changes in their
currencies will have upon their for-
‘eign trade and internal life. They
apparently have not the resources
within ,themselves to enable them to
get out of the fatal cycle of currency
inflation and' currency depreciation.
A government must continue to func-
tion and must pay its way with some-
thing. These governments do not
seem to be able to increase revenues
fast enough to catch up with the'de-
preciation of their currencies and give
thém a chance to stop the printing
presses. It must be recognized also

that there is a tendency for revenues,

to fall off in all countries, owing to
business depress:on It is a question
whether any ‘government in Europe
will pay'its way out of revenues this
year, and not altogether certain that
the government of.the United States
raised the costs
of government as well as all indus-
trial costs, and disorganized the en-
tire social and industrial system.

Inflation in the United States

Light is thrown upon our recent
bank credit inflation in the United
States by thel state of ¢:m’renf Ecy ex-
isting in. a large part o urope,
where inflation has continued until

| the money is pracuully worthless.

Inflation is practi the same in

r:tcones

is 'done by
credit

effett by bank loans was depreciating
the value of .all meney, -including
gold itself. Under ordinary condi-
tions, with the rest of the world on
the gold basis, as before the war,
such an increase of bank loans in the
Umted States, accompanied by rising
prices, would have turned the trade
balance against this country, caused
exports of gold, and by the loss of
bank reserves compelled a restric-
tion of lending, but with the trade
balance heavily in our favor this
steadying influence ‘was not in effect.

It has been charged that the Fed-
eral Reserve authorities and other
bankers set out deliberately to deflate
prices, but this is not the case..” They
set out to check the alarming increased
of bank loans and-to hold the volume
of reserve bank’ lxabllmes within the
limit fixed by the law.

In the fall of 1919 the country was at|
the parting of the ways. The reserves
of the Federal Reserve banks were
down practically. to the limit set by
the Federal Reserve ~Act—a . limit
fixed with careful and unbiased judg-
ment when the act was passed before
the war. The Federal Reserve Act
provides that the reserve require-
ments may be suspended for a period
of thirty days and that such suspen-
sion may be renewed for periods not
exceeding fifteen days, but these are
clearly emergency provisions. Mere-
over, the law provndcs that a grad-
uated tax shall be

tlie‘rate of the tax shall be added to
the regular discount rates while the
deficiency continues.  These pro-
visions clearly show the purpose an
In spirit Qf the law.

The banking situation at the close
of 11919 had practically reached thes
position where the law required these

to become effective, and
T the Fed-
e banks to increase dis
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