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BRITISH AMERICA ASSURANCE COMPANY.

-4 * . -----
The Anuud, <curt of Proprietors wss held in 

the Compeo^toffice, Church Street, Toronto, on 
Monday, the 1st August, 1870, the Governor, O. P.

' Ridoet in the chair. The following is the 
AXKVXh RXEOET OF 1870.

At this the thirty-sixth annual meeting of the 
Proprietary of the British America Assurance 
Company, it is the duty of the Directors, one 
they have much pleasuie in performing, to sub­
mit a full and particular statement of the affairs 
of the Institution.

The balance sheet pt-rnan-J and now submitted, 
and to which the attention of the Shareholders is 
invited, affords a detailed account of the transac­
tions of the Company, for the year ending 30th

; June last
The Asstrs comprise—

Government Deposit... $50,000 00 
Accrued interest thereon 750 00

--------------L $50,750 00
Debentures and mortgages on real

estate............................   161,887 60
Bills receivable..... ........................... 31,843 78
Office building and other real estate 12,663 96 
Sundry accounts receivable and

other items............................ .... 11,121 03
Cash in bank and agent's lianda. .. 53,595 44

Total .      $321,661 81
The paid-up capital

amounts to............. $200,000 0U .
Dividends unclaimed •

-fanrl No. 53, not 
payable until July.. 11,217 06 

Disses under adjust­
ment, -and other 
liabilities....... 42,027 89

Total..'............................. .. 253,244 95

Balance ..............   $68,416 86
The Profit and Low account shows 

Interest on invest­
ments ...........   $15,092 75

1 “féminins received in
fire department.......  114,377 25

Premiums received in 
marine deparment.. 103,052 06

Profits on investments 
redeemed......... ;.... 2,295 80

Total receipts...................... $234,817 86
Fire losses......... $89,590 29
Marine losses...... 61,162 88
Agents' . commission 

and other charges .. 41,336 42
Premiums on re-as- 

snnuiees..................... 5,351 43

Total payments.................. 197,441 02

Net profit of the year..... $37,376 84
The Rest, or Suri-lvh Fr.xn :—

Balance from last
year’s statement.....  $47,040 02

Profit of year ending
SOth June, 1870. ... 37,376 84

----- ----------------$84,416 86
Fifty-second dividend,

at 4 per cent........ $8,000 06
Fifty-tninl dividend, -—

at 4 per rent........... 8,000 00
----------- —— 16,000 00

Balance at credit of fund .. $68,416 86
The losses by fire during the latter part of the 

year have been unusually heavy, but by looking 
over the detailed list of the various casualties, now 

- on the Board room table, it will be seen that the

risks «tailing the leases are many in number, 
and of i ich a character and amount as to leave no
just ground for complaint 

As th I amount of “lose under adjustment P 
is large this yeir than usual, it has been thought 

-sirabl ) on this occasion to also place upon tin­
kle a netnorandum, shewing the nature of the 

Compel f’a liabilities under this head, and by ah 
inspects in of this memorandum it will 
that a considerable proportion of the 
arises ( run losses sustained late in the 
month i f June, and in the adjustment of which, 
owing 11 varions complications, delay necewarily 
ensued.

Note Ithstending the low rates and keenness ff 
com petj ion of Infind Marine business, it will ije 
observe that the amount of premiums received 
daring he past twelve months has been in excess 
of previ us years—the losses thereon comparing 
favorahl r with former periods.

In tl r last annual Report the Stockholdi 
were in armed that arrangements had been ei - 
tered in o under certain well considered restric­
tions fo - the iiroaecution of Ocesn Marine busi 

an l the Directors have now mtlch pleasure 
in stati ig that the Company's operations under 
this hea 1 have so far proved of a very satisfactory 
cliaracti r, and warrants them recommending a 
continu nee of the business, under the strict 
supervii on which has been established, and very 
rigidly dhered to.

Two 1 islf-yeariy dividends,1 at the rate of 8 pfr 
cent p ir annum upon the capital, have bet$i 
declared during the year, am} the Directors feel 
confidei t the Shareholders will spprore of the 
course 1 ir sometime past pursued of adding to tlje 
rest or I irplus fund, ratner than increasing tl 
amount of dividende. It may not be out of pli 
to obeet re that of the ]mid-up capital of tl 
Compsr y, one-fifth thereof anses from profil 
carried at different times to capital account, 
that tin original Shareholders, on receiving 8 
cent p« annum on the full amount to the ci 
of their dures, virtually receive 10 per cent, a 
nually < n the cash actually advanced by them.

Whili t the bnsineas for the year under review 
has com ideraldy exceeded that of any one which 
naa pre< «led it, the percentage of profit arising 
therefro n has lieen less than on some former oc­
casions, nevertheless such an ‘addition has heqn 
made to the reserve fund, after paying the two 
current half-yearly dividends, as to make tlut 
fund ov r 33| per cent, on the paid-up cspitajl. 
The D rectors therefore confidently anticipate 
that th ! account herewith given of their pa*t 
twelve l lonths' stewardship will be satisfactorily 
regarde) by the Shareholders.

All which is respectfully submitted,
(Sij ned) George Perceval Ridovt,

Governor, j
. <Si| ned) T. W. B:nchall,

Manager.
Per John Evans, Accountant. 

Toron to, 1st August, 1870.
The allowing Stockholders were elected :o 

serve th i office of Director for the ensuing year :• - 
G. P. Ridout, Esq., Peter Paterson, Esq., I 

H. Ru herford. Esq., Hon. William Cayle r, 
George, . Boyd Eaq., Hon. George W. Alla i, 
Toronto ; Thomas C. Street, Eaq., M.P., Clarl :e 
Hill ; 1 ileg Howland, Eaq., Toronto ; A Josrp i, 
Ksq., <, iiebec.

At tl s first meeting of the Rjiard, the uudi r- 
mentioi wl were nnanimonsly re-chosen for tl ic 
resvecti e offices :—Governor, George Percev il 
Ridont, Esq., Deputy-Governor, Peter Paterso i, 
**t- -
.Trustee*.— E. H. Ruthcrfonl, ~Eaq., Hojj. 

WilKan Cayley, O. J. Boyd, Esq.

gowwwtil.

-Tli estate of Win. Fischer, of Whitby, whs 
bought it auction by Mr. ltinney of Hamiltop, 
for Mm m. Playfair of this city, at $4,000.

MONTREAL MARKET.

Montreal, Aug. ».
We have had a continuation of warm sultry 

weather with an occaaiooal light shower hardly 
sufficient to lay the dust ; rain is much wanted 
for the root crop*.

Harvest for. early crops is now general in this ■ 
province ; the oat crops in the neigliborhwil of 
Quebec, is said to be suffering severely from the 
ravages of a grub or worm. Field cabbages are 
« complete failure owing to the caterpillars, and 
l«)tatoes in many places are small and few ia 
number.

Business, on the whole, this week, has been dalL 
The breadstuff* markets especially so.

Freight have lieen more active and consideifihty 
higher rates are being paid which are expected lo be 
still farther increased owing to the war in Enrol*.

I Stock markets has lieen rather dull without ! 
much demand for accnrities of any kind.

Breadstuff's close dull and declining. Ashes 
steady. Provisions firm.

Ashes.—Since last report a very conaidembl* 
decline hot taken place, in the early part of the 
week $7.50 was paid for Pint PM*, latterly, 
prices gave way, and sales were made at | $7; 
heavy tares bringing 87 15 to $7.25 ; msgket 
closes steady at $7 to $7.10 for firsts. Second* 
$6. Thirds $5. Prarlt.—With increasing stock

Cls have not been quite so active, $7.50 having 
U i the highest figure touched except in owe or 

two instances for extra heavy tares. The market 
closing tjuiet at $7.25 to $7.50. The stockist 
present in store are pots 2052 brin. Pearl* 278 
brie., being an increase of 47 brla. pots, and a 
decrease of 939 brla. pearls, on the quantity in 
store are the same date of 1869.
" Booth and Snoza.—Country orders continue 
to come in freely. Balmorals have advancedQn 
price, and are now quoted $1.35 to $1.50. 
Pebbled do. F. L. $1.40 to $1.70. Stocka are not 
heavy at present, and are expected to be abort of 
the demand for Fall requirements.

Coal.—Business has been very quiet, and prices 
are unchanged ; prices of coal are advancing in 
the States, but no higher prices can be obtained 
here. Advices from the States say, that although 
the strikes are over, owing to accidents at the 
mines and other causes receipts are much dimin­
ished, and orders at late rates cannot be renewed, 
and higher prices will be asked for next month. .

Drugs and Chemicals.- There has been an 
upward tendency in the market, and although the 
amount of busines* done has been small, prices 
asked are higher. The following are jiricea of the 

BL carb, $3.15 to $3.25; soda 
a 1 soda, $1.32 to $1.35; Sulphur, 

$3.20 to $3.25 ; Brimstone, $2.75 to $2.90 ; 
Cream Tartar Crystals, 22c. to 23c.; Alum, $2.15 
to $2.25 ; Epsom salts, $2.00 to $2.25 ; Senna, 
16c.; Bleaching Powder, 2c. to 2|c. ; Salt petre 
nominal $11.0J to $12.00.

Fwh.—Dry Cod b now in better snpply and 
has lieen sold to some extent at $5.25 to $150. 
Salmon b in demand at $14. SO to $15.00; mackerel 
in half barreb is held at $4.00; Herrings contin 
dull and nominal at $2.12| to $2.50 for 
round Labrador. Nothing doing in other brand*.

Flour.—Receipts for the week by Canal .and 
Railway were 30,168 barrels I wing a decrease of 
1,811 barrels on the receipts of proceeding week. 
Total receipts from 1st January to date 521,884 
brla. against 485,543 brla. in corresponding pWriod 
of 1869, Wing an increase of 35,841 brb. Ship­
ments via River St. Lawrence for the week 7,860; 
total shipments by all channels from 1st JanWaiy 
to date 352,259 brla. against 397,146 in correspond - 
ing period of 1869, being a decrease of 44,887 
brl*. Market in the early part of the week was 
Steady, and large sales of Welland Canal Kloer, 
snd (Ity Brands from Western Wheat were 
made at $6.00 to $6.10 in bond, am} $6.25 free

asked are higher. ' 
leading articles : I 
ashes, 11 to 2c. ; sal
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