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BRITISH AMERICA ASSURANCE COMPANY.
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The ‘ of Proprietors was held in
the Com: Chmlftsuutet, Toronto, on

<

3

‘M , the 1st 1870, the Governor, G, P.
M’win the chur".‘u;"ho following is the
ANNUAL REEORT OF 1870,
At this the thirty-sixth annual meeting of the
of the British fonﬁm Assurance
C y, it is the duty of the one
they he

ve much pleasmie in performing, to sub- | ensued.

mit afall and particular statement of the affairs

of the Institution, =~
The balance shest pre and now submitted,

and to which the attention of the Shareholders is

invited, affords a detailed account of the transac- of

tions of the Company, for the year ending 30th
Jn;;. last.
ASSETS comprise—
‘Government Deposit... $50,000 00
Accured interest thereon 750 00
$50,750 00

Debentures and mortgages on real

161,687 60
Bills receivable.........................

31,843 78

! Office building and .other real estate 12,663 96
Sundry accounts receiviblé and
S BIE-5 iociotoiovasinss rese 11,121 03
Cash in bank and agent’s hands. .. 53,505 44
i TR S setiish s insisne . $o0: TRLOOY. 81
The paid-up capital
amounts to........... $200,000 00
Divedends unclaimed .

—and No. 53, not
payable until July..
Losses under adjust-
ment, sand other
linhilities..............

11,217 06

42,021 89

253,244 95

$68,416 86

The Prorit and Loss account shows : —

Interest on invest-
B S350 as . oarsbans
Preminms received in
fire department......
Premiums received in
marine deparment..

£15,092 75
114,377 25

103,052 06

Profits on investments
redeemed ............. 2,295 80
~ Total receipts............ ... $234 817 86
Fire losses..... $89,500 29
Marine losses........ ... 61,162 88
.\gﬂlts' commission

and other charges ..
Premiums on re-as-
surances ..

41,336 42

5,351 43

Total payments 107,441 02

Net profit of the year $37,876 84
The Rest, or Svrrrvs Fuxp :

Bélance from last
year's statement.....

Profit of year ending
20th June, 1870, ...

$47,040 02

37,376 $4
834,116 86
Fifty-second dividend,
at 4 per cent...
Fifty-third dividend,
at 4 per cent

. 88,000 00

-

8,000 00

16,000 00

Balance at credit of fand... 868,416 86

The losses by fire during the latter part of the
year have been unusually heavy, but by looking
over the detailed list of the various casualites, now

on the Board room table, it will be seen that the

risks jling the losses are many in number,
and of such a character and amount as to leave no
just grond for complaint.

» amount of *‘losses under adjustment

is this than usual, it has been thought
irable on this occasion to also place upon the
table a memorandum, shewing the nature of the
Compatly’s lisbilities under this head, and by an
inspectipn of this memorandum it will be

that a jcongiderable proportion of the amount
i - ”:douel ~Jm..«1 late in the

f June, and in the adjustment of which,

various complications, delay necessarily

thstanding the low .rates and keenness ¢f

jon of Inland Marine business, it will

od that the amount of premiums received
he past twelve months has been in excess

us years—the losses thereon comparing

favorably with former periods. |

last annual Report the Stockholdegs
were informed that arrangements had boen en-
tered info under certain well considered restri¢-
tions for the tion of Ocean Marine busi-
ness, angl the Directors have now mdch pleasure
in statipg that the Company’s operations undeér
i il have so far proved of a very satisfactory
, and warrants them recommending la

If-yearly dividends,'at the rate of 8 per
per annum upon the capital, have bedn
d during the year, anx] the Directors feel
confident the Shareholders will approve of the
course fpr sometime past pursued of adding to the
rest or surplus fund, rather than increasing tlje
amount lof dividends. It may not be out of phE

to obserye that of the paid-up capital of th
Company, one-fifth thereof arises from profi
carried jat different times to capital account, so
that thd original Shareholders, on receiving 8 per

cent. annum on the full amount to the credjt
of their ghares, virtually receive 10 per cent. an-
nually gn the cash actually advanced by them. |
Whilgt the business for the year under review
has ¢congiderably exceeded that of any one whidh
nas prededed it, the percentage of profit arising
therefropn has been less than .on some former op-
casions, | nevertheless such an ‘addition has begn
made tol the reserve fund, after paying the two
current fhalf-yearly dividends, as to make that

r 33§ per cent. on the paid-up capital.
eciors therefore confidently anticipate

that the account herewith given of their papt
twelve thonths’ stewardship will be satisfactorily
regarded by the Shareholders. |

hich is respectfully submitted,
ed) Georce PercEvar Ripovr,
Governor.
ed) T. W. Brcuary,

Manager.
! Per Jou~x Evaxs, Accountant.
Turox#n, 1st August, 1870,

The fllowing Stockholders were elected to
gerve the office of Director for the ensuing year :4-

G. P.Ridout, Esq., Peter Paterson, Esq., K.
H. Rufherford, Esq., Hon., William Cayley,
George Boyd Esq., Hon. George W. ‘\llnz\,
Torontal; Thomas C. Street, Esq., M.P., Clarke
Hill leg Howland, Esq., Toronto ; A Joseph,

ebec.
first meeting of the Board, the under-
«l were unanimously re-chosen for the
respectife offices :—Governor, George Percevhl
Ridout,JEsq., Deputy-Governor, Peter Patersoh,

Trusfres.—E. H. Rutherford,
William Cayley, G. J. Boyd, Esq.

~Thg estate of Wir. Fischer, of Whitby, whs
boughtfit auction by Mr. Binney of Hamiltop,
for Mesgrs. Playfair of this city, at 84,000
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Commerrial.

MONTREAL MARKET.

We have had a continuation of warm
weather with an occasional light shower
safficient to lay the dust ; rain is much
for the root crups.

Harvest for early crops is now general h& '

vince ; the oat crops in the neighborhoad of
g:ebea, is said to be suffering n::l‘e from the -
ravages of a grub or worm. Field are
a complete failure owing to the caterpillars, and
potatoes in many places are small and in
number.

Business, on the whole, this week, has been
The breadstuffs markets especially so,

Freight have been more active and ;
higher rates are being paid which are e be
still further increased owing to the war in 1

Stock markets has been rather dull
much demand for securities of any kind.

Breadstuffs close dull and declining.
steady. Provisions firm.

-

Asnges.—Since last report a very caldd:ﬁ
decline has taker place, in the early part of the |

week $7.50 was paid for First Pots; I
ices gave way, and sales were made at §7;
vy tares bringing 87.15 to $7.25; market
closes steady at $7 to $7.10 for firsts. Seconds |
$6. Thirds $5. Pearls. —With i i |
pearls have not been quite so wﬁ:fmm :
n the highest figure touched except in ome or
two instances for extra heavy tares. The market
closing quiet at $7.25 to $7.50. The stocksat |
nt in store are pots 2052 brls. Pearls 278
rls., being an increase of 47 brls. pots, anda |
decrease of 939 brls. pearls, on the quantify ia |
store are the same date of 1869, i 'S
Boors Axp Snors.—Country orders confinue
to come in freely. Balmonlnriuve advanced jn |
rice, aud are now quoted $1.35 to $1.50, |
ebbled do. F. L. $1.40 to $1.70. Stocksare not |
heuz' at present, and are expected to be shart of |
the demand for Fall requirements. :
CoaL. —Business has been very quiet, and prices
are unchanged ; prices of coal are advancing in
the States, but no higher prices can be oblnf
here. Advices from the States say, that al
the strikes are over, owing to accidents at
mines and other causes receipts are much dimin:
ished, and orders at late rates cannot be re
and higher prices will be asked for next month.
DruGs AxDp CHEMICALS.— There has been an
upward tendency in the market, and although the
amount of business done has been small, prices
asked are higher. The following are prices of. the
leading articles : Bi. carb, $3.15 to $3.25; soda
ashes, 1] to 2¢.; sal soda, $1.32 to $1.35; Sulphur,
$3.20 to $3.25 ; Brimstone, $2.75 to 90 ;
Cream Tartar Crystals, 22¢. to 23¢.; Alum, §2.15
to $2.25; Epsom salts, $2.00 to $2.25; Sehna,
16¢c.; Bleaching Powder, 2¢. to 2}c. ; Salt petre
nominal $11.00 to $12.00, {
Fwsu.—Dry Cod is now in better supply ‘and
has been sold to some extent at $5.25 to‘l-"o-
Salmon is in demand at $14.50 to $15.00; mackerel
in half barrels is held at $4.00; Herrings continue
dull and nominal at $2.12} to $2.50 for mew
tound Labrador. Nothing doing in other brands.
Frovr.—Receipts for the week by Canal land
Railway were 30,168 barrels being a decreage of
1,811 barrels on the receipts of proceeding week.
Total receipts from 1st gnnnary to date 521,384
bris. against 485,543 brls. in corresponding peri
of 1869, being an increase of 35,841 brls. Ship-
ments via River St. Lawrence for the week 7,860;
total shipments by all channels from 1st Jan
to date 352,259 brl’;. against 397,146in corres ot
ing peériod of 1869, being a decrease of 44,887
brls.  Market in the early of the week was
steady, and Targe sales of Welland Canal Flour,
and City Brands from Western Wheat were
made at $6,00 to $6.10 in bond, and $6.25 free
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