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A THOUGHT FOR THE WEEK
If now and oRai/i noli* man hail not 

iltn-nM to (top drifting and taka hold oi 
tiling» and rcuhajM; them, thi-re would have 
l**n no diwxtvery, no invention, no art. 
He might have said, a* many like to nay: 
Why not let my big idea rent quietly’' 
There in time enougli in llu: long future. 
Why lie in a hurryÏ Hut again he naid: 
".Sow in tin: tune and the pin ce in here to 
bring my idea into aetion. 1 mnint on 
I wing heard. Here in the plan. We will 
not |xiet|>oiM:/ it until next century. We 
will try it now.” It in our bunmet» to 
make our glean prevail. W e are not to go 
nilent, not to retire from activity, Iwlieving 
that our nation in long lived, and that 
our thought han an eternity in which to 
(Mime to paw We munt npeak up We 
uiunt strike early and strikt hard. The 
time #» nhort. It in right to winh to get 
HOrneihirig done in "iur own lifetime.- 
( (Selected,;

mardi kite district ACTIVITIES
The secretaries of Marquette dintrict 

have lieen nent the following letter hy 
the district secretary, llert Mcfniod, of 
Shoal l,ake:

Dear Sir: The Marijuette District 
■ Grain Growers Annociutioii will hold a 
convention in Pearsons Hall, Minnedona, 
on Wednesday'July 21, at 2 p.m. Each 
local Association in entitled to nend 
delegaten at the rale of one to every five 
pan! up meinls-rs for the year 1914. 
Kepreseiitativen front the Central will 
be jinnent. T he secretary of each Asnocia- 
tiod in especially" requested to attend.

When buying your ticket be sure to 
get a ntandard certificate no you ean get 
reduced fare on the railways.

Hoping that you and your full nuinlier 
of delegaten will lie prenant. 1 remain, 

V'ourn truly.
HEIVr Mct.EOD,

Sec. Marquette Dint. Ann’n.

SHOAL LAKE PICNIC
T lie Shoal Imke Grain Growers' As­

sociation in holdnig.il picnic on Wednesday, 
July 7. at Shoal Lake Come and enjoy 
a good outing

HKNDKRS HKAM H
At a meeting of the lleitdern Hraneii 

of the Grain Growers' Association, held 
on Wednesday, June 2, at Willow view 
school, Prof. J W Mitchell, H A., and 
liintruetor E 11. Earrell, of the Manitoba 
Agricultural ( '«liege, were present and 
lectured on dairy farming and butter- 
making.

The president wan in the chair and 
after the ordinary busmens had liven 
dealt with called upon Instructor Earrell, 
who njMike ujnin the subject of butter- 
inaking, and we feel sure that a great 
many of the |*nntern he gave un will lie 
very useful to all who were present. Prof. 
Mitchell njxike iijniti the subject of dairy 
farming, touching u|mli the many pointn 
which a re of interest to those who arc 
owners of ilairying cattle or those who 
are intending buying cattle for dairying 
purposes.

Most of the families in the district 
were represented at the meeting and 
the audience wan very appréciaiive...

Hcfore the meeting closed a resolution 
of tliankn wan tendered the njieakers 
for having dealt with the subjects no 
thoroughly ■

The next meeting in to take the form 
of a social evening and will lie held at 
Nevyton nehiHil, on. Thursday, June 17.

II DEW Alt,
See.-Trean. llcicj^rs Hrauch

HOLLAND PICNIC
The banket picnic held at Holland 

under the aunjucen of the Extension 
Drjiartment of the Agricultural College, 
the Agricultural Society, and the Holland 
tirain Clniwers' Association, on the Iwau- 
tiful and spacious grounds of Thus 
Sanderson, two miles north of Holland, 
wan certainly the biggest ptenir of the 
season, tlierr lieing almut tg») present

The road» were gissj and the weather 
was perfect awl as a eonseqiienee there 
wan the largest and linest lot of carriages 
and motors that »e have yet warn in Hir'- 
llollaiid district

EHANKLIN GRAIN GROWERS
The^ Erankim Grain Growers had a 

very interesting meeting recently. A

f;ood program of music and recitations 
lad been prepared and a special feature 

wan the addresn of L. V. Izihr, US A., 
the recently appointed district reprenenta­
li ve of the Department of Agriculture, 
ft in expected that the movement in the 
direction of extending the work of the 
college to the country districts will result 
m time in advantage of a very practical 
kind to the farmers.

A UNION AFFAIR
Die Grain Growers of Clegg, Dunnton 

and Thornhill held a plowing Tee recently 
and from both the social and the financial 
point of view the match wan a success. 
Good prizes were given in the different 
events. A baseball tournament was alno 
held, Dunnton winning the firnt game 
and losing the second to Thornhill. 
.Supper wan nerved hy the ladies and 
enjoyed hy all present.

AGRICULTURAL CREDIT
(Continued from last week;

In the issue of June 30 reference wan 
made in thin page to the advantage 
farmers would enjoy under a long term 
credit system of land mortgage as com­
pared with the present method of securing 
capital requirements for farming.

llegiiming in Germany during the 
reign of !■ redenck the Great a special 
system of banks which gradually grew 
into mortgage institutions has been 
organized by authority of law in prac­
tically every Eurojieaii state, 'these 
institutions do not conform to the same 
methods of organization nor does there 
exist a uniformity of detail in operation. 
The banks hi one country may differ 
widely from banks in another country, 
t.ho carrying on exactly the same character 
of business.

A careful study of European experience 
willi mort gage banks forces the conviction 
i hai the basic principle of mortgage 
blinks is well sdupted to meet the needs 
of Canadian agriculturaliate. Within our 
.own Empire the Dominions of Australia 
and New Zealand have made a practical 
application of these basic principles.
I heir exjierieiiee affords a splendid 

example of what can be done to assist 
agriculture in providing capital at a 
low rale of interest and long tenus of 
payment by the issue of mortgage bonds.
It is a question of wisely applying well 
established principles rather than of 
copying methods of organization.

1 hie general principle which underlies 
ail mortgage bunks of Europe is the 
issue of bonds which are baaed on the 
collective values or securities of many 
individual mortgages on real estate.
It is the merging of the credit demands 
and the projierty resources of many in­
dividuals somewhat similarly situated 
into une financial transaction, In Australia 
and Now Zealand ill addition to the 
security offered bv.the individual mort­
gage,,(hr Isind OV-IIC carnies the additional 
*W> ,of government guarantee In 
( .Hindu jiulUic improvements of all kinds 
are'" almost invariably must meted by 
proossls of I Jim Is issued against the 
total taxable wealth of a municipality 
I he sale of ImiiuIs has enabled many a 

si niggling municipality to provide roads, 
schisils, etc . and made jsissiblc the 
eoieuriuiion of many mightv works of 
civilization.

< bartered banks in Canada carry on 
• heir business largely I hru the jxiwer enn- 
ferred upon them thru legislation to 
receive deposits and issue liians. Their 
share capital, provided by the shareholders 
of the bank, that is provided liv tbl­
ow liera of the bank, practically provides 
none of their working capital Similarly, 
almost all our industrial institutions 
irovide their capital by the issue of 
suais, t trie lif the chief advantage^.,,, 

which corporate laws have conferred i- 
the cheap credit which the, mneenlralion 
of resoiirees ha» made possible and 
accounts principally for the marvellous 
growth during the past few decades 
of lines of business which can lie pursued 
Wider a eorjsirale organization

The laws making jsissihle cheap enslit 
to munieijialities and _ other political

communities and that have been an 
outstanding factor in organizing cur- 
jsiralions conspicuous for the creation 
of inonojxiiies, trusts and mergers have 
been of no advantage to agriculture. 
It is not tberelore surprising mat agri­
culture should languish in comparison 
with the growth ol these other unes ol 
human endeavor, but it is strange that 
as a people we haVe neglected to extend 
the scope ol these laws that have proved 
so sueeessl ul in so many other unes ol 
endeavor so as to meet me business 
requirements ul larniers whose calling 
prevents them Irum adopting corporate 
methods ol transacting business, n pass­
ing reference may be made to tne laet 
that the larger part ul -the- money loaned 
farmers by mortgage companies in Canada 
is obtained by me sale ul ixiuds issued 
by these corporations and sold on me 
money markets ul Great uritain and 
other European countries on me security 
of mortgages obtained on larin property.

The tinted States commission ap­
pointed to' investigate and stuuy co­
operate laud mur. gage banks in Gurupeau 
countries has the lulluwing to say on 
land mortgage bunks :

GUI loans exceedmg live years are 
classified as long term loans, me principal 
sum being repayable in sinun annual 
or semi-annual payments. Tne latter 
method oi repayment is teciuncally 
known as amortization. the issue ul 
land mortgage -bonus and me metnou 
of amortization payments are tne dis­
tinctive features ol i'.uropcun long-term 
mortgage credit which should be preserved 
in any American system oi lauu-murtgagc 
banking. Under this plan the duration 
of a loan is determined by me rate ul 
amortization, while the interest enurge 
is fixed by the market value ul the bonus 
and the bank s charge lor administration 
If 4 per cent, bunds are selling at par 
and the bank charges thirty-hve one- 
hundredths of 1 per cent, lor administra­
tion, then an amortization rate of tilty 
one-hundredths of 1 per cent, will ex­
tinguish the debt in years; that is
to say, the borrower will pay the bank 
a rate of 4 H5 jjer cent, on the sum bor­
rowed for 54T* years. I he bank divides 
this paylnênt into three parts: 4 per 
cent, goes to pay the interest due on the 
collateral trust bund which the bank 
issued to secure the money which was 
loaned to the farmer; fifty one-hundredths 
of 1 per cent, is applied towards the 
payment of the principal, and the bank 
receives thirty-five one-hundredtliu ol 1 
per cent, for -expenses and profits, if 
the bond sells lieiow par, either the . 
farmer must pay a commission to the 
bank or the discount must lie met by 
the hank from its administration fund ; 
on the other hand, if the bond sells 
above par, the premium may go to the 
borrower or to the institution in the form 
of profit. Generally speaking, the in­
terest rate to the Isirrower is determined 
by the market value of the bank s collater­
al trust bonds, generally referred to as 
land-mortgage bonds, the rate to the 
borrower rising us the bond falls lielow 
par, and lowering as it advances above 
par If the rate for amortization is 
higher than fifty one-hundredths of 1 
Iter cent., the loan will necessarily be 
extinguished in . a shorter jjrriod than 
541 j years.

‘ A limitation as to time is usually 
fixed hy law as well as lo the rate which 
the bank may charge for administration. 
In actual operation in Europe the time 
limitation varies in general from 30 to 
t|0 years, and the charge for administration 
vanes fron. fiftwn --i- hundredth: of 
jmt cent, tn a purely mutual association 
of Is.rrowers to thirty-five one-hundredths 
of I fier cent in joint stock banks. The 
french law allows a margin of sixty one- 
hundredths of 1 tier cent., as does the 
recent Spanish law. This charge is 
computed on the principal sum remaining 
unpaid, and in long-time loans .it is 
therefore a constantly decreasing charge 
to the borrower.

"These rates of payment for interest, 
amortization and administration are defin- 
itelv fixed in the terms of the mortgage 
and cannot lie changed by the bank The 
Isirrower, however, is always given the 
right to discharge Iils obligations at ariv 
interest period after a fixed time. This

period is commonly designated in Eurojie 
as 10 years This right is a double 
protection to the borrower. First, it 
protects tin- debtor against any demand 
for payment of his entire debt or an in­
crease in the annual interest charges; 
second, the provision for repayment 
at pleasure gives the borrower complete 
protection against a general fall in interest 
rates. This will lie a very important 
feature to American debtors, since (in­
tendency in the United States will be 
toward lower rates for farmers. Ender 
such a contract a borrower could safely 
assume a liability maturing regularly over 
a long period of time, jieeau.se if interest 
rates were to fall he could borrow money 
elsewhere at the lower rate of interest, 
discharge his obligation, and thus secure 
the advantages of a cheaper rate on 
money. ”

FRUIT BULLETIN
Buy your cherries now: White, Black, 
Red Sour all Niagara Peninsula grown 
are now most plentiful. The Red Sour is 
the par excellence for preserving. Have 
your grocer secure your needs at once. 
Raspberries begin to arrive next week.

115 to *60
. Other men 

bava done It for y
Improved Powers 
Combined Well Borin* 
and Drilling Machina
Same rig bores through any soil at rate 
of 100 ft. in 10 hours, and drills through 
rock. One team hauls and operates 
machine. Engine power if wanted. 
Easy to operate — no experts needed, 

•me» Investment! easy terms. 
Wake machine pay lor Its SO 
hi a tew weeks work.

There h able demead for wells le 
water stock and for Irrtgattoe. 
Write for free 11 lustra ted dreo- 
lars showing different styles. 
Liste Manufacturing Cm. 
Bex M® Clarinds, lows

SHIP YOUR LIVE POULTRY
to us. We buy direct for cash. No 
commission charged. Coops supplied. 

Get our price list.

The W. J. GUEST FISH CO. Ltd.
J WINNIPEG

RIDER AGENTS WANTED
everywhere to ride and exhibit a sample 1915 H y slop 

__ ^Bicycle, with all lan-n improvements.
Wo ship on approval to

) *riy address in Canada, without any
d.pç»,,.,„d *11—10DAT5T1UL.
It will not cost you one cent if not 

satisfied after using bicycle 10 days.

iDO NOT BUY ÿteïiïZ
H or sundries at any price until you 
jj our latest 1915 illustrated catalogue 
J and learn all about our special propo- 
I sinon.The low prices willsstonieh you.
1 MIE PC HT •• al1 ‘t will cost to 

UHE UCni write u* a postal.
and catalogue with full particulars will
bes.ni 10,ou Froo, Foot paid,b, return mitt. Do not Walt. 
Write it now.

HYSLOP BROTHERS,Limited

DwC 1 B TORONTO, (àuls

BüiltUpîoAHi^hStânddrc
Not Down To A Price

The New Galloway 
SANITARY 

Cream Separator
Is made so good In my factory that 
will send If anywhere In the ~ 
minion without an expert to 
set it up.to any Inexperienced 
user tor a M-day free trial, to 
test against any make or kind, the* 
even sells for twice as much and let 
the user be the judge. It's the most 
modem, the mod sanitary, the most 

litievdhe^«leanest skimmer, the 
beautiful in design of any 

cream separator made Today and 
1 have seen them all.

Travel 20,000 Mlle» _
look over every factory In this country Slid afl 
foreign countries—you won't find Its superior at 1 _ 
price. Made In our own factory from the finest ma­
terial, on the best automatic machines, by skilled 
workmen, tn tremendous quantities, all parts alike. 
Interchangeable and s andard, and sofé Is yew fer fee* 
mewey than dealers and Jobbers can buy machines not 
as good In carload lots for spot cash.

Get My ISIS Catalog
kit's so good that no dairyman who 
1 owns 2 or 100 cows can afford to be 

without It. All 1 ask you to do Is first 
get my proposttlG.i before you decide 

1 to purrhase any cream separator of 
any make, kin- or at any price. Just 
drop me a do d»I. Address 

Wot Galloway. Pres.
Wm. Galloway Co.

trial.
10 years*


