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1 :John Y. Payzant, Halifax, N.S. ..... - 787 lare tending toward six per cent. range now being six
thorized - - & £25,000.000 £ W; L Payzant, Eastern Trust Co. and J. W. Y, and a half per cent. Both locgl and country insti-
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: f Nova Scotia stock
2 est holder of Bank o
" The larg! Mr. John Y. Payzant, of Halifax,
g, he having 737, wit® the Premier of Canada, the
] )ﬁm’ Hon, Sir Robert Borden, a good second, hold-

“Mr, H. 8. Holt, the president of the Royal, is its

£ ¢ shareholder, having. 2,100~ shares, while Mr.
1. Blair, of New York City, is the second largist,

Here is the complete list of those possessing 500

BANK OF NOVA SCOTIA,

Merchants, The Loan & Trust Co, C. Keep and
A B. Jones, trustees of the laze will and

Total revents .. ..

$8,854,518 to $9,655,352.
Other investments are $207,288, against $207,233.

$167,697.
Accounts receivable are $227,039, against $208/242
Total assets are given at $10,683,157, against $9,889,152
In the liabilities special bank advances are $736,212

Av AL 2063, The only other holder-of 2,000 shares is |88ainst $388,000, and accounts payable - $209,349,
s e ~a:hw' Sr‘nllh of Halifax. - Nine holders have 1,000 |28ainst $197,816.
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' ‘ghares and over.

AMERICAN BANK CLEARINGS.

2,000 | intention at this time of calling a special session of
Congress to precede the regular one in December, it
528 | was stated at the White House. He will consult
2063 | with the Senate and House Leaders directly after
899 | the November elections, and his plans will be based
2,100 | on their advice.
The President stated he had not changed his at-
1,115 | titude relating to the ship purchase bill, ‘but. that it
1,325 | might be  pushed out of the war at the short session.
Optimism still is ‘maintained by the President pe-
garding the cotton situation. ' ‘He said'he was cer-

Officers

Year end.  Year end.
Sept. 30, '14. Sept. 80, 13.

‘Real estate in the year has increased in value from

Materials and supplies are inventoried at $463,056,
egainst $419,805, and cash stands at $128,265, against

L. GOBALT. HIGHER

New York clearings $191,467,612; decrease $49,-

CHIPMENTS FRON

Eiéb't‘ Cars of
Totalling Over Six Hundred
Thousand Pounds

BULLION OUTPUT LIGHT

of Ore, S8ending Twe Cars of High Grade and
Concentrates From Townsite and One
From Cobalt Lake.

Cobalt, Ont.,, October 28, —Ore shipments from the
Cobalt camp for the past ‘week were slightly higher
than the shipments ‘for'the ' two previous weeks, and
consisted of eight cars, totalling 607,280 pounds, Of
the shipments seven were of high grade ore and con-
centrates, with one caf of Jow grade ore.
The Mining Corporation of Canada was the heaviest
shippers during the week, sending out two cars from
Townsite and one from Cobalt Lake, all of . high-
grade ore and co‘cemmten.
Included in the Cobalt Townsite shipments is City
of Cobalt ore, shipped' under the name of the new
controlling English company.
TLa Rose had'a heavy ecar running over 50 tons of
medium grade ore to Carmegie. McKinley-Darragh
shippe@ two cars of first gralle and O’Brien one car.
The shipment from Dominion Reduction was of
low grade concentrates, composed of ore from Kerr
Lake and Crown Reserve.
The ore statemeént for the 'week reads:

High. . Low. Total.
173460

Cobalt Townsite .. °,. Ay
McKinfey-Dérragh .. .. .2

“ 149,000 y
- i president of Wilmington Savings Society, Wilming-
t ey AN, TORAs, ior] HE testament of Marshall Fieid, Chicago Ill. .. 1,031 |tain conditions would improve steadily in t;w South, La ROSE ve oo D0 ee oo . . 102,890 | Delaware; O. F. Reinhard, president South Beth,.
Toops. e ! d that all that can be done for the relief of the cot- 280 : s " ;
s Montreal Trust Co, Montreal, Que. 1,930 | and O Bri: 70,280 )
. v. But good roads 2 TGN .o vo ‘ox 8o esas o . ) ! b :
and .open: feauntey, L £t ’,“1,: H. Paton, Montreal, Que. 500 [ ton growers is belng done. . Cobalt Lake . 81,650 ;zhe:"li\m“fo;;l Bt;"kki’ou“ Bethlehem, and Rudolph
" . 0 001 | . SVL G ebAee ae . 4 ; ; "
n Europe, and a body of “ N 0. R.Gray, Sudbury, Ont. . 500 Cgtton heads the lMst of ron-contraband articles, Do, Redué, Collv, .. omo l, sy 5 50.000 ‘;y YOR%. d"g l"" i
fitop dar more fapldly :‘\\\n o . W. J. Sheppard, Waubaushene, Ont... .. 1,000 | President Wilson said, and for that reason will prob- B A — — ;t:yoonerdazlh BO tt])‘n “'”']I‘ ° ﬂttorne}a fon;the com-
es.—Philadelphia 1{1.-:.»1 8 ‘ C D. Warren, Toronto, Ont. ...,............ 54;‘»! ably be admitted to all belligerent nations, 7 1 607,280 Z”,EE - JEaD ears rust Company the. depost-
fODERN ARTILLERY. S J ey o This committee has not yet formally called for de-
e gunners, crouching behind - steel s THE COFFEE EXCHANGE. | BOST?N SENAEED: Bullion shipments were vllthter than average. posit of certificates but expects to do so in the near
ee the object at which they are fir- New York, October 26.—Referring to the notice senli Boston Elevated Rairoad Company declared a TeB- | Nipissing sent out 66 bars with ‘a value of $40,000, future in case the receiver for the C. H. and D, makes
e.,c mmfn;‘h‘r perched on a support [ .ot October §th, the Voluntary Liquidating Com- |ular quarter 134 dividend, payable November 16 to | with Cobalt Townsite the only other snipper with 15 no provision to meet default by November ls;
tio N Em(“ml :\n\l screened by foliage hittee of the Coffee Exchange strongly recommends  stock of record November 7. bars valued at $5,000. .
ve g v © ’
cots 1t by that all open contracts be margined down to prices| Bullion shipments for the week were:
ds the range and then corrects it by G | P! :
the first shots fell. The accurey anon below, and that all such margins be paid on| RUSSELL MOTOR CAR co Bars. Ounces. Value, ‘WEALTHY NEW YORKERS 'N 1845,
ng.  If thers is any pleasure in the 0 before 3 pm. October 29, direct to the firm calliny | ” i 2 Nipissing .. .. 66 77,413.35  $39,098.774 | — ‘\
commander has It all; for he alme | utead of being deposited In banks or trust com- | Townsite .. .. 15 9,800.00 5,192.00| New York, October 26.—The New York Times
x-.'\S-II-.'\t is happening when the shrap- § lnles. Revised margin prices follow:— | There will be some delay in the issuance of the - publishes a list of wealthy New Yorkers of 1845, at|
Afso’ he is more likely to be Killed  October £ 5.90  March 6.30| annual report of the Russell Motor Car Company’s 81 87,218.35  $44,285.774 | which time probably only John Jacob Astor had :ln{
m(‘:“qo B dlevated stalim: Tir b November 5.90 April 6.40| report, which was expected shortly, owing to the ab- annual income of $1,000,000. Some of the wealthiest |
aus & |
oved ‘on the battleground vary from December 6.00 May 6.50 | sence of the general manager, Mr. T. A. Russell, who The bullion shipments for the year to date are as | men on the list, which is taken from dn old pamphlet
’_’ prece with & range of 3% miles, E January,,, 6.10 June 6.50 | is in England to supervise the butfitting of the motor tollows: ’puhlished’ in 1845, are as follows:—
i projectile, to the German H February,.....,,.. 6.20 July «ve. 7.10 | transport department of the first expeditionary force‘ Oiinces, Value. John Jacob Astor .. .. .. .. .. $25,000,000
er, firing a projectile weighing i A ém from Canada. Nipissing .. .. .. 3,630,896.13 $2,577,613.19 | Stephen Whitney ., .. .. ., .. 10,000,000
) 5 attering down forti- CAGO CLEARINGS. - (and Customs Ore.) | William B. Astor ., .. - 5,000,000
lege work, for battering « ; . 8 re. .. o e ) A
0se of Liege or Namur, even heavier Chicago clearings, $48,084,060; decrease, $2,437,426. LAW NOT UNCONSTITUTIONAL. Dom. Red Batews W el 338,307.00 191,612.25 | Peter G. Stuyvesant .. .. ., .. 4,000,000
fred, such as mortars that hav & e Washington, October 26.—The United States Su-lBuﬂalo Siag ae . 79181977 454,249.50 |  James LeMox .. .. .. .. .. .. .. 3000000 |
iches in diameter and  fire : preme Court declined to enjoin industria] commission | Crown Reserve .. .. . 512,672.00  281,202.00 Estate of Isaae Bronson .. .. .. 2,500,000 %
jounds and more. Iach ca wf\i BANK OF MONTREAL of Ohio from enforcing its coal mine anti-screen law | O'Brien ., ., .. . 199,091.55 105,000.45 The fortunes of the remaining men on the llsl."
used in the field or behind a m,:fr —— passed to protect purchasers from impurities and |Kerr Lake .. .. s s e 54,944.75 28,133.74 | which contain eighty names in all, range belWEenl‘
. speclal use. Against men \thk‘ - ROTICE is hereby given that a Dividend of TWO- | compelling coal operators to pay their miners on | Foster Lease Co. ., A 2,187.25 1,141.44 | $600,000 and $1,500,000. |
ple, the ordinary field gun ; -\];\~ o LND-PNE-HALF PER CENT. upon the paid-up | basis of weight of the coal after being screened. Coal McKinley-Darragh .. .. .. . 12,176.00 6,356.00 — - J(‘
brought to bear which :l‘-wuéhmd :"‘“ Stock of this Institution has been declared for| operators asserted the law was unconstitutional. | £enn, Can. ... srel o 28194 5.887.88 OIL 8TOCKS LOWER,
into the air and drvl'-i ,rb il -lo three months ending 318t October, 1914, also a —_— | Cas. Cobalt .. ., ,. ., . 2,893.00 1,484.00 |  New vork, October 26,—Last week it was announc-
or on top of a bomb ”[ vl ; "NUS OF ONE PER CENT., and that tre same GERMANS SECURED $6,000,000, | Trethewey .. .. .. .. 2,0:?0‘00 1,200.00|. 69 that some coneessions had been made in the min-
zer—American Review of Rl n:e bayable at itg Banking House in this City, and London, October 26.—A despatch to the Even(ng'1'T‘""’““‘“”'"l“g Yo Bl Lo 1,951.00 ]-?33'05 imum prices of & number of standard oil subsidiary
| 3 2
I B OBFfﬂﬂ(ihGS. On and after TUESDAY, the FIRST | News from Bergen, Holland, says that Germans se- | Balley .. vooodhy .. 1‘562'00 763.25 | gtocka, Slight reductions in the balance of the list 2
NY'S RESISTING POWERS. DECEMBER next, to Shareholders of record | curea $6,000,000 from Banque Nationale when they |Hargraves .. .. .. ., | 794.00 414.81 | witn the exception: of Standard Oll Company of In-
1 4o vet be dispased o forgo s 315t October, 1914, Siittied’ ARtvLED C. of Cobalt .. 28,724.00 16.148.00 | giana_have noW been made
) PO 3 PP 2t 5 .
< ::—uthle outcome. No nation ;‘ml\ '":h;:nnual General Meeting of the Shareholders| The Germans are establishing big aviation depotic"r’;"“ Cobalt ..".. 112,7775.99 60,899.03 —
i g now. Bu e €ld at the Banking | La Rome 5. S 700 L, L, 55,867.72 29,068.05
3 Germany is doing now 8 anking House of the Institution Antwerp.
";{:::} u;rlm far longer than l“:KOMMY. the SEVENTH DAY OF DECEMBER i : ‘PownSItS: L P E R T 9,800,00 5,192.00 REORGA"IZATION ARRANGED
fined —~Baitimore News m Total 6472,460.35 $3,597.477.01 ¢
e — e Chair to he taken at’ Noon. EMBARGO ON OlL ’ | O se wege e . .- 647246085 33697477, New York, October 26.—The Protective Commlttee
'S FOREIGN TRADE. By order of (e Board, S | e : : of the United States, Light and Heating Company
ANY! -ade had reach ¥
. Germany's forelgn trac ..“ 1 LT FREDERICK WILLIAMS-TAYLOR. Washington, October 26.—At a conference between;’ ¢ announces that it mow ha'u on deposit approximately
tal of $2,200,000,000. of v sea- k- General Acting Secretary Lansing and Ambassador Spring- p $1,400,000 ‘par value of $2,500,000 preferred stock out-
1d figures, 31,:’.|J|y,w\,uwhl “;--sm_ ."WML 2rd Octop, gt 4 op Rice, the former stated that he had been officially | P 4 standing, or about §5 per cent. of the issue, and ex-
' this 2 per cent, or d! N; ¢ cent il satisfied by the Danish Government that Denmark . l"lTS Hﬂ"n ,NTEHESI bects that within a short time additional deposits will
g ips, and b0 per cent:
ed in British .c_‘hnl)sl ;Hzly rion. shigs hom had established an embargo on exportation of all .
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ATLAS GLASS WORKS, LIMITED,
In liquidation,

AND : |
THE EASTERN TRUST COMPANY, ly address and destination of their cargoés on. ac-

Teholders of the said
arties Interested wishi;
before fh'g saia
1014, and then ang

kinds of oil and that other neutral European coun-‘I
tries have done ,llkcwlse. -
‘Washington, October 26.—To prevent delay in ac- |
ceptanece of  American shipments abroad, British Am-
bassador Cecil Spring-Rice, requested this govern-
ment to ingtruct American shippers to indicate plain- |

companying bills of ladings. Such procedure, the
Ambaseador pointed out, would greatly faéllitate de-
livery. of goods sent abroad whether inténded
neutral or belligerent countrie.

Liquidator,

is:
for |

m

THE COFFEE EXCHANGE.
New York, October 26.—At the request éf the vol- |
untary Liguidating Commmittee the President has|
called mebting of the Board of Managers of the Cof-
fee Exchange for October 29 for the purpose of eon-
sidering advisability of re-opening the exchange for
trading purposes Wednesday, November 4th.

Company
ng to op-

ATCHISON EARNINGS,
Atéhiun—éeptgmber gross, $10,689,202;
$898,626. ; e
Net, $3,036,606; increase, $504,205. i
Three months gross, $20,415,024;

| th

increase, |

increase, 01,1“,—{

on the $14,000,000 outstanding,
bonds.

poration, published a few days ago, showed the com ;
| pany’s standing to June 30, 1914, a5 being very sat- |
|

| take advantage of the clause in the trust deed de-
ferring the bond interest. : |

|
\
i‘ 1% cents in demand sterling inJate trading on Sat-

| on Saturday was the sequel of fieavy offerings by

for checks. Marks fell to the abnotmal discount re-
presented by 89 for c¢ables and 88% for checks.

Reports received to-day statg that the Algoma Steel |

ompany has defaulted the interest due October 1st

first and refunding|,,

These bonds are uncon&idonn}ly_ guaranteed by the

Lake Superior Cotrporation.

The annual statement of !h‘ev, Take Buperior Cor-

factory. vat ¥ e % |
The present condition of the stesi Industry and the |

oney market has probably caused the company to

!to

|
[
' FOREIGN EXCHANGE. ]

New York, Oc¢tober 26.—As a Tesult of the drop of |

Ore Leave for Smelters

Mining Corporation of Canada Was Heaviest Shipper

bring the amount to 75 per cent,
rganization can be expected in the near future,
this afternoon with sharp drop in temperature.

from Sub-Treasuty

[ New TYork, October 26.—Opinion on the floor of
| the Coffee

tlon of dommerce with Germany.

i m suough (1

Stares
ma

the American market,

h

of chemi-
and dyestuffs connected with the. textile indus-
 Einpland are reported to- be.actively seeking

to incremse the export and import
the United States, following the cessa-

l‘h.‘mort that there has been a shortage in ana-
line dyes aad cheriials necessary in the various
Wmﬂng frudes, has Jed to the making of many
ie ngency of the Manchestes Ship
Cangl Comipany, both in England and the United

( £8 10 the possibllities of meeting (he de-

1688 been found that there are many more firms
in England able to furndsh chemical supplies than
has Deen generally expeeted, and a long list of firms,
it is sald, bave been drawh up, which could supply

hat the existing neod‘_lrn this country can be met
in a practical way hag already been demonstrated.

BROKERS HAVE LITTLE TO DO

Nn Indications of Any Dearth of Money in Great
Britain, Large A Being A for
] ha teo Open

Expect E o
November 18th.

London, October 26.—Although a certain amount of
business is being done by the majority of members
of the London Stock Exchange, nobody is paying ex-
penses and the time hangs heavily in many offices. A
very large number of members and their clerks have
Joined the colors and many of those who are unable
to bear arms are busy helping the thosuands of Bel-
glan refugees In this ecountry.

During the latter part of 8 ptember, one M
| New York, and eighteen tons to Boston.
The British government g reported to have remov-

thirty-three tons followed almost immediately,

+ Manufacturers located in New York, Boston, Cin-
cinnati, Philadelphia, Chicago, Rochester, as well as
at other industrial centres have already Indicated the
extent of their demands for these products from
England. . They are asking for barium, chloride, tin
crystals, sodium cyanide, potassium, gums, dyestufls,
acids, analine colors, indaghorne dyes and colors and
paintg.

————————

i CALL MONEY.

New “York, October 26.—As & result of Saturday's
bank retuen money market conditions show further
improvement, Lending is assuming greater pro-
portions and rates are being marked down. Time and
call money are practically on 6 per cent. basis, Only
in exceptional cases is call money still renewing at
7 per cent.

————

GINGINNATI, HAMILTON AND
DAYTON EFAULTS INTEREST

Default Will Become Complete on Expiration Nov-
ember 1st of the Thirty Days of Grace
Allowed by Indenture,

" New York, October 26.—Semi-annual interest on
$216,000 equipment trust certificates of Cincinnati,
Hamilton and Dayton and $54,000 semi-annual instal-
ment on principal thereof have been in default since
October 1st.

The default will become complete on expiration
November 1st of thirty days of grace allowed by in-
denture under yvhlch they were issued.

Committee to represent holders of these certifi-
cates, has been formed, conslsting. of Wilmer Palmer,

firm shipped fifteen tons of analine dyes and olls to

ed the restrictions it had placed on the exportation
of analine dyes and olis, and the above shipment of

In several offices the partners and staff take al-
ternate days on und off duty at the office, as the
amount of clerical work to be done does not employ
all their time. Business is done partly in the Street
where dealers congregate and partly by telephone,
and it {8 not unusual to find the partner of a big
firm sitting at his desk with the telephone within
reach and some light reading in his hand walting
for business to come and for the hands of the clock
to go round.

The news of the fall of Antwerp has had a rather
depressing effect upon business, coupled as it was
with a break In the fine weather, But there is stinl
4 falr amount of small investment business, which
is directed mainly to high securities, including Col-
onlal government bonds, and also to home industrial
stocks, particularly the shares of armament compan-
les, which naturally are doing an enormous bsuiness.

Causing No Alarm.

The possibility of attacks on London by aircraft

dropping explosive and incendiary bombs is causing

no alrm in London, although due precautions are be-

Ing taken by the authorities in reducing the illum.

ination of the metropolis to a very low candle power,

Underwriters at Lloyds are offering facilities for in-

surance against damage by bombs,

Members of the Stoek HExchange are totally unin«

formed as to the progress of the committée in *the

direction of re-opening the Exchange. Many mem-
bers adhere to the belief that they will be able to
re-enter the Hxchange before November 18, which
date has been fixed for the settlement of outstand-

Ing accounts, but against this bellef it is argued that

the settlement date may again be postponed or that

the settlement can be arranged without opening the

Exchange, In any case, it is quite certain that the

Exchange can only be opened with severe restrige

tlons on business. Nothing like a free market could

be instituted, and the only davantage would be that
members would be able to meet under one roof.

It is feared, however, that there would be a heavy

flood of selling orders if the Stock Exchange wese

opened, because it is thought that many members of
the public who do not expect to he able to mell une
der present conditions and, therefore, do not attempt
to do so ‘would expect to be able to sell if the xe
change were opened.

No Dearth of Money.

The effect of fixing minimum prices for American
securities is that all business has been stopped eéx-
cept in Canadian Pacifics,

One outstanding feature in financial circlgs this
week has been the success of the i8sue of 5 per cent.
redeemable preference stock of the London & South-
western Rallway, The company created £1,600,000
of this stock. Boulton Brothers & Co,, took £1,000,-
000 of it and declded to issue it at 99%. Before the
issue was actually made to the public 60 per cent,
(£600,000) h&d heen taken from the firm by insur-
ance compardes and other financial institutions, ana
the balance of £400,000 being offered to the publie
was immediately oversubscribed and stands at a
premium,

This is an indication that there fs no dearth ofy
money In the country and that a large amount is
avallable for investment, provided that the yleld and
security are sufficiently inviting. ‘This was  the
cheapest issue of English railway stock that has been

made for very many years, and the directors have
been criticized for selling it on such favorable terms;
but their reply is that they needed the money for
| electrification contracts, and the best things to do 1s

o offer such terms as will effectively prevent a tlasco.
;I A
GOLD SHIPPED TO CANADA.
New York, Octobér 26.—An additional $870,000 gold
:0in has been withdrawn from the Sub-Treasury for

shipment to Canada.

————e

PHILA. CLEARINGS.
Philadelphia clearings, $18,249,964; decrease $2,-
86,036,

BANK OF ENGLAND.
London, October 26.—Bank of England has pur-

chased £928,000 United States gold coin,

About $3,600,000, or 25 per cent. of the $14,000,000

common stoek outstanding, has been deposited.

Announcement of some kind on the plan of re-

——— s

SNOW AT CHICAGO.
Chicago, October 26.—First snowfall- of the season

e rme

GOLD FOR CANADA.
New York, Octobef 26.—There Jhas been withdrawn
$460,000 gold coin for shipment

Canada. >

REOPEN COFFEE EXCHANGE

—

change. seems generally to favor re-

urday and a continuance of dedhg to-day ‘which has| - for tradi P ber 4th, At a meeting

| brought the rate down to 4.91%, there is now a Breat-| s the Board of Ma Mgers on October 29, it is expected
er

approach to normai market conditions in exchange
an at any time since outbreak of war. The slump

me of the largest dealers in ‘éxchange, Cable

| transfers have shown & corresponding decline at 4.92,

Paris exchange declined to 5.4 for cables and 5.15

that the five metnbers of the Liquwidating Committes,
who are also m
put their motion

Weshington,
handed down no

of the Board of Mapagers, will

" UNe o NT DECISIONS. :
26~—The Supreme Courtt

decisions.

2
£
2

— N

e,
The fact that
the successful
business man is
an advertiser is usu-
ally incidental. He
is an advertiser because
he is wise and possess-
ed of good, sound business
sense and an analytical mind

‘€onclusion that adver-
€ould be made one of
ghtiest factors of his
bu iness organization,

and having arrived




