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SUN LIFE ASSURANCE COMPANY 
OF CANADA

Mr. Robertson Macaulay, whose name has been 
linked with that of the’ Sun Life for so mam- years 
continues as president, and Mr. T. B. Macaulay! 
r.lJv, known widely as a learned actuary as well as 
aggressive bussiness man, as managing director and 
secretary.

The Sun Life Assurance Company of Canada 
forms in many respects a notable example of Can­
adian enterprise. It is known in many foreign 
fields as well as in Canada, and has, in fact, 
achieved a remarkable degree of success in re­
gard to its business abroad by means of an ex­
tensive and well-equipped organisation. The marked 
prosperity and progress which has been visible 
in the business for a considerable period was con­
tinued in 1913. New business and assurance in 
force made pronounced advances upon previous years ; 
and in such items as income, payments to policy­
holders and assets, there was continued the great 
development which has brought about such pro­
nounced changes in the size and prestige of the Sun 
Life even within recent years.

The progress made by the Company during the 
last three years in the leading features of its business 
is shown in the following table :_

CRITICISM or NEW TRUST COMPANY 
LEGISLATION.

The provision in the proposed new Dominion legis- 
u?in. . contr°l of trust companies that they

shall be limited in the amount of their guaranteed 
funds to an amount not exceeding five times the 
amount of their paid-up capital was objected tq by 
Mr. W. G. Watson, secretary of the Toronto General 
I rusts Corporation in an address at Toronto. Mr. 
Watson gave the following strong reasons for his 
objections to the proposed clause. It is most im- 
portant to Canada at the present time, he said, and 
WJ Ef rfor,many years to come, that the government 
should facilitate, as far as possible, the development 
of our agricultural interests throughout the Dotnin- 
jon. and particularly that the Western fanner should 
be able to obtain funds at reasonable rates on mort­
gage security. The trust companies acquire funds 
Lr°"\ man.y.,sma1' investors scattered throughout 
Canada and the Old Country, the aggregate of which 
may be large, enabling the company, through its loan-
le£iifm»?mZk!!0n a"d 0,her ctJuiPmcn*. to supply the 
f™ ,uk'rTmg "eeds of a large number of 
farmers throughout the country. •If, said Mr
Eârtmen. 'V“dv,"ble *° Place restriction upon this 
hffikfn tri,S ,C°Tpany work- it would be better 
egislation to provide that trust companies be limited 
" th* ,nvestnient of their guaranteed funds, to such 

investments as come within the terms of the Trustee 
Investment Act which is the policy that 2
now*in the “fieIH^n ,hc ,rust c°mPanies

n tne field. Under this requirement a trust
company might be allowed to accept on guaranteed
upCOcan0i,a|m\tg,BhrCga,mhg at Ieast te" 'im« its paid- 
up capital. With such a regulation in force the
ronfiwdnto°f gUaranteed funds would be practically 
«taÎe Tm„T0r,gage SCCUri,i« O" improved real 
0„t3rin IT are "<>• Permitted under the Act in 
Ontario to loan more than 50 per cent of the value

££ phr7heoffered 35 sr& 3 - ««SrS J OWnJ vaIuat°rs, Who are in most
thm„ Jh d,L ffiC'aiS' and are a,so in constant touch 
whTch thev Vr °^rS Wil,h the several districts in 
ZHiX ? ' endmg, the possibility of any con-
iderable loss to a trust company, through the guaran­

teeing of such investments, is most remote

„ „ . 1913. 1912. 1911.
New BunneM «34.290,917 «30,814,410 * 26,436,781

El : IP 't= EE 5>752fl8Hholder* 4,982,553 4,732,463 3,463,641
From this comparison it is clear that last 

large gains were 
ness

year very
made by the Company. New busi- 

paid for in cash during 1913, totalled $34,290.- 
917. an increase over .jia of practically $3,500,000. 
Correspondingly there was a very satisfactory addi­
tion to the amount of assurance in force, which was 
brought above 200 millions, the total at December ti 
being $202,363,996, an increase over 1912 of almost 
$20,00,000. flic income continues to steadily in ad- 
vance, and, including premiums, interest, rents, etc., 
reached in 1913 $13,596,402, an advance of about 
$1,700,000 upon 1912. Assets also continue notably 
on the upward grade and at $55.736,347 mark an in­
crease of more than 6 millions upon the previous year 
an almost similar gain having been made in 1912 

In regard to the important matter of profits, the 
distribution to shareholders during 1913 reached a 
new high level at $706,424. Additionally there was 
added to surplus during the year an amount of $421 - 
904. making the total surplus over all liabilities and 
$5 752 986C°rdmg l° the ComPany's strict standard.

1 he following brief table summarises in an in­
teresting way the remarkable growth of the Sun Life 
during a period of 40 years:—

Life IrtMiranct*

» 1,064.350.000

Æ»jS SSfflS 18SI88 saæs sæsü
1? 7,Cvho,ders sincc organisation now 

£*al ,Çr, 7- $4°'000000- and it is interesting to
1 hC Co,nPan>'s assets plus die payments to 

policyholders since organization now exceed by 
'.hc amount received from policyholders in 

' 0.rKamzahVn , The figures'are. assets
$55.730.347. paid to policyholders. $19,18c 287 1 
total of $95,111,6.34; received from policy holders since 
organization in premiums, $94,012,632.

Yw
* iSfiP.93 « 96.461.95 

274.86V.50 
1.240,483.12

1872
18811
18911............ th^«,h g ,hat prosPects do not bear in mind is 

aèain.f 3nee •* prot£tion "ot against a chance, but 
against a certainty. There is this element of chance
£cïr butin"11 V,Z" Whe"' where and how death will 
S,b t “ 'nsurmg one', life what a man protects 
himse'f against „ the certainty of death. It is not a
fi hern hundrH^' 11V lo visi‘ every one of the
Plane? and^hl '.k" human sou,s at Presen‘ on this 

?nd fhat within a very few years, so that in 
buying life insurance one deals in certainties not in 
possibilities. Mutual Life of Canada's Agents' Hulle-
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