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The Bank bf British North America

ESTABLISHED IN 1836
Incorporated by Royal Charter in 1840

SEVENTY-FIFTH ANNUAL REPORT AND BALANCE SHEET

THE CHRONICLE.

Report of the Directors of the Bank of British North America, presented to the Proprietors at
their Seventy-Fifth Yearly General Mecting, on Tuesday, March 7th, 1911

The Court of Directors sttbmits tlhie accompanyine Balanee Sheet to the J1st December last
It will be seen that the profits for the year, including KND,OK80.73 brought forward from last  account,
Sunt to S651,028, which the directors propose to distribute a8 follows:

o paymenl of a dividend of 20s per share .. Dl EN cs 3 K1406,000.00

o vavment of a Bonus of 10s per share . - i 4 18,0600.0606
Poth payable, free of Income Tax, on the Tth April next
cansferring to the Reserve Fund .. .. .. - ca e B W S At : 121,000,606
msferring to Bank Premises Account .. .. . <5 Al W e R R 18, 000,00
(i1 i the payment of a bonus of 5 per cent, to the £t f, about ..o .. . : s 20, 200,00

Cdend paid October, 1910 . T

,ing a balance to be carried forward of .. . . &% G s
The above Divilend and Bonus will make a distrivunon of 7 per cent. for the year
The Dividend Warrants will be remitted to the Proptietors on the Gth April next.
Sipee the last Report, dated 20th June, 1910, Branches have been opened at Cevlon and Lampman, in Sask.:
sub-Branches al Royce avenue, West Toronto; Haviuarket Square, ¢t. John; and Upper Lonsdale avenue,

North Vancouver. i
The following appropriations from the Profit and Loss Account have been made for the benefit of the
ff, viz.:

the Officers’ Widows' and Orphans’ Fund .. vh ee ea am es be w0 . )
the Lfiicers’ Pension Fund o, $% W EE ww

the Officers’ Life Insurance Fund
London, 24th February, 1911,

1 16,000.00
w7122

Canada.  Since June 30, 1902, we  have appropriated
Pf“‘."l“l .' 'h. !ounty-ﬂﬂh '..", '.M"l $£412,666.66 out of profits walnst premises account, and
n ay. March Tth 1911 Still it has increased a fur $551,000.00; s0 that we

“.."l“. . Tu“ '- .' . . have expended in all $O0T ¢ 6 for the purposes of this
The Seeretary (Mr. A G. Wallis), having read the  aecount during the last eight and a half years. During

fice convening the mecting, the same period, however, the offices comprising
I'he Chairman (Mr. J. 11, Mayne Campbell, of To branches, sub-branches and agencies  have been  in
ntoy, said:  The report and the balance-shect as il creased from twenty-four Lo eighty-three, and our pre

December 31, 1910, being In your hands some days a0, mises in some of the oller centres have been remo lelled,
| think we need not re ad them through ot length, an!  modernised and greatly enlarged Though the expendi
at it will save repetition if we take up the matters  tures and appropriations may ook large, they are not
0t with in the report, as we meet them In going  really so when measured by this need of keeping pace
reugh the balance-sheet, Turning then to it, and com with the tremendous gtrides that the country has been
ring it with that of the previous year, the $121.666.66  making and the expenditures this has entailed upon usg
(L we propese in the report to tr nefer to reserve fund  and the directors’ only regret s that it has not bheen
jzs that account up to $2.60 §

4 - B4% per cent possible to make even larger appropriations for the pui
pon the capital In the last fourteen years we have  pose of keeping the premises aceount within smaller
ded $1,214,000.00 to reserve, entirely e of the bank's  figures Then we propose, subject 1o your mnetion, 0
rofitg, and we think it very impoirant to continue male the usual contributions out of prolits to the of
rengthening it Deposits and current accounts have  feers' funds And we have great pleasure, too, in

4 $1,610,199.93, and our notes in cireulation commending for your approval the proposel H per cent

06, Bills payable and other liabilities, ete, are  Lonus to the staff,  These transfors and appropriations

il 13 less than a year Aago, rebate account s fiom the profits leave a balance of $121,378.849, out of
omewhat larger The next item, Hability on endors which we paid an fnterim dividend of dos per share in
pents, was an indirect liability existing at the close of  October last, disbursing $146, 000 00 and now propose
1910, and all the paper representing it has since run off. 1o pay a final dividend of 30s ped share and a bonus of

¢ two items in currency, totalling $500,000, were oy 108 per share, b th payable, free of income tax, on this
plained by the chairman at  recent  general meetings wonth These distributions will amount to $340,-
I'liig brings us to the profit and loss account. \We brooght or at the rate of T per cent for the year, leaving
nto the first half-year's account from the preceding, rry-forward of §83.712.20 1o the new year.  Turn-
frer paying the dividend and bonus declared in respoet  ing now to the @ g, there is an inerease in cash and
of it, the sum of $99.986.73.  To this is to be addel the  specie of $459.2 whilst the loans at eall and on
pet profits of the vear, $554.941.62 We propose dealing  short notice are .29 lower The cash and
JIth this in the following way $121,666.66 to be addel  specie, $5.812,00 o proportion of 3705 per

, the reserve fund, as 1 have already mentioned.  Then o cent to our immediate and direct liabilities that is to
would write dewn our premises account by ancther  say, to demand deposits plus the note circulation and
18 666.66, leaving it at the figures you will see on the  ounr total cash assets avallable tmnw Hately, or at call or
(ter side of the balence sheet, $1,100, 181 66, The de chort notice, $14,806804 17 were 22,7 per cent of our

pands of this account upon us are continuous and in whole direct liabilities to the public As to the invest-
cistent, and do not almit of denial or postponement if  ments, we have sold the rest of our consols, and the Na-
we are to retain our position in the banking world of | tional War Loan was paid at maturity. The procecds
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