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torn between the dissensions of three parties:
Conservatives, Liberals and Iome Rulers. It
seems certain that we must be prepared for a tem-
porary patching up of Party differences until after
the coronation, and then a clean, straight cut fight
between Tariff Reform and Free Trade, thus
settling the constant unsettlement of manufacturers.
To the man in the street, the journalist, the poli-
tician, and the unskilled worker, an occasional
general election is a source of amusement and often
profit, but to the busy, commercial man, the manu-
facturer, and the heads of business houses it is
a great disturbing influence.

The Monetary Outlook.

The Bank rate remains unchanged at 4'2 per
cent, and | do not think we need anticipate any

change until well after Christmas. It is true that |

some optimistic spirits looked for a reduction in
the rate on Thursday, but there was nothing to
justify its alteration.” The stock markets are quiet
except for investment business. There is a steady
demand for the best class of foreign and colonial
bonds, but there is a noticeable tendency to dis-
criminate. The much higher yields obtainable on
Canadian city bonds a few years ago, in compari-
son with British corporation stocks, caused inves-
tors not to hesitate in preferring the higher-yield-
ing bond. But the improved credit of Canadian
bonds has so advanced of late years, and home
stocks have so fa'len that there is not now a great
deal to choose between, say Montreal 3% per cent.
bonds yielding 33 pc and Perth (Scotland)
bonds yielding about the same amount. No one
doubts that the security of Montreal and Man-
chester are equal, despite the big difference in
industrial size and population, but when the
difference in income is only a matter of 4s or §s per
cent. home investors are inclined not to put their
money into investments outside the country. Brit-
ish investors go in search of foreign and colonial
bonds because they want higher yields than they
can get at home. As the prices of the big Can-
adian city loans go up they will leave them to the
finance and trust companies and go in scarch of
something offering more tempting returns.

Japanese Finance.

Japanese finance continues to excite some mis-
giving. It is now stated that the Japanese Gov-
ernment have determined to convert the whole of
the State Railways to a broad gauge, which will
mean the expenditure of a very large sum of
money, and in the opinion of many Japanese
critics, necessitate a new loan being floated abroad.
As it has been the avowed policy of the Japanese
Government not to float a new loan, but to gra-
dually improve its financial position until its
credit is placed on a 4 pec. basis, this report  has
caused considerable anxiety in banking and finan-
cial circles. If a new loan is issued, 1t will mean
that the large blocks of 4 per cent. bonds in the
hands of the banking syndicate which co-operated
with the Japanese Government in carrying through
the last loan, will be thrown on the market, much
to the depreciation of the existing loans quoted.
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NOTICE
is hereby given that THE HOME INSUR-
ANCE CO., of NEW YORK, have received a
License from the Departmer* of Insurance to
transact the business of Autoinobile Insurance
in Canada.
FRED W. EVANS,

Chief Agent.
Montreal, Dec. 6th., 1910,

CANADIAN FINANCIERS

LIMITED

Authorized Capital $2,000,000
EXECUTORS, ADMINISTRATORS, TRUSTEES, RECEIVERS,
MEMBERS VANCOUVER STOCK EXCHANGE.
GENERAL AGENTS FOR
DIVIDEND PAYING STOCKS,

REVENUE PRODUCING REAL ESTATE AND LOANS,
PHOENIX INSURANCE COMPANY OF HARTFORD,
NATIONAL FIRE INSURANCE COMPANY,
OCEAN ACCIDENT & GUARANTEE CORPORATION, LTD.
MANAGERS OF B. C. AND YUKON TERRITORY FOR
CONTINENTAL LIFE INSURANCE COMPANY.

GENERAL AND LOCAL AGENTS WANTED.
PATRICK DONNELLY, General Manager.
Head Office: 632 Granville Street, Vancouver, B, C.
Branches : North Vancouver, South Vancouver, and 8 Princes
Square, Glasgow.
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.
Phenix Assurance Company, Lid.
OF LONDON, ENGLAND,
HEAD OFFICE FOR CANADA ; 100 St. FrancolsNavier Street, Nontreal

R. MacD. Paterson
dolat lllllﬂ‘ J. B. Paterson

i i 14,009,500  Revenue exceeds  $13,000,000
Bebiien ity ucribed) SH.0BM0  Claom Peiiooted 10/000.000

K:-‘(‘-iu"m‘:ﬂ:l‘:‘dml‘.'ndn exceed 65.000,000  Assurance in Force 112,000,000
SPECIAL FEATURES--Life Department
The * PHENIX ' has declared a Reversionary Bonus
every five years since 1390 on all whole Life, Limited
Payment and Endowment Assurances of not less than $30
per $1000. {
The ** PHENIX " next 5 year Bonus Declaration
will be made as at 31st December, 1910 ; all with-profit
policies at annual premiums now effected will rank for
full year’s us.
- The 'YPH(ENIX ** gives an Interim Bonus of $10
per $1000 on all with-profit policies which become
claims tx death, and of $16 per $1000 on all Endow-

ment Assurances maturing, during a quinquen-
nium. d

The ‘' PHENIX' Reversionary Bonus vesls
immediately.

The ** PH(ENIX ' gives the whole Surplus of
Profits in the Participation Fund to its policyhold-
ers, the Sharcholders recelving nothing from that
Fund.
The ** PHENIX "' Policy —All surrender and loan
values, Paid-up and Extended A are g d
and written in the Policy.

We require District Agents throughout the

Dominion for the Life Department.

Werite for fullest particulars to
H. B. F. BINGHAM,

Lise Superintendent for Canada, Montreal




