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torn between the dissensions of three parties : 
Conservatives, Liberals and Home Rulers. It 
seems certain that we must be prepared for a tem- 
l>orary patching up of Party differences until after 
the coronation, and then a clean, straight cut fight 
between Tariff Reform and Free Trade, thus 
settling the constant unsettlemcnt of manufacturers 
To the man in the street, the journalist, the poli­
tician, and the unskilled worker, an occasional 
general election is a source of amusement and often 
|iroût, but to the busy, commercial man, the manu­
facturer, and the heads of business houses it is 
a great disturbing influence.

The Monetary Outlook.

NOTICE
i. hereby tfiven that THE HOME INSUR- 
ANCE CO., of NEW YORK, have received a
Licenee from the Departmer 1 of Insurance to 
transact the bueineee of Automobile Insurance 
in Canada.

FRED W. EVANS.
Chief Atfent.

Montre.I, Dec. 6th„ 1910.

CANADIAN FINANCIERSThe Bank rate remains unchanged at 4Ü per 
cent., and 1 do not think we need anticipate any 
change until well after Christmas. It is true that 

optimistic spirits looked for a reduction in 
the rate on Ihursday, but there was nothing to 
justify its alteration. 'I lie stock markets arc quiet 
except for investment business. There is a steady 
demand for the best class of foreign and colonial 
bonds, but there is a noticeable tendency to dis­
criminate. The much higher yields obtainable 
Canadian city bonds a few years ago, in compari­
son with British corporation stocks, caused inves­
tors not to hesitate in preferring the higher-yield­
ing bond. But the improved credit of Canadian 
bonds has so advanced of late years, and home 
stocks have so fa’lcn that there is not now a gre.it 
deal to choose between, say Montreal 3" . per cent 
•ends yielding 3% pc. and Perth (Scotland) 
bonds yielding about the same amount. No one 
doubts that the security of Montreal and Man­
chester are equal, despite the big difference in 
industrial size and population, but when the 
difference in income is only a matter of 4s or 5s |icr 
cent, home investors arc inclined not to put their 
money into investments outside the country. Brit­
ish investors go in search of foreign and colonial 
bonds because they want higher yields than they 
can get at home. As the prices of the big Can­
adian city loans go up they will leave them to the 
finance and trust companies and go in search of 
something offering more tempting returns.

Jepene.e Finance.

LIMITED
some Authorized Capital $2,000,000

EXECUTORS, ADMINISTRATORS, TRUSTEES, RECEIVERS. 
MEMBERS VANCOUVER STOCK EXCHANGE. 

GENERAI AGENTS FON 
DIVIDEND PAYING STOCKS.

REVENUE PRODUCING REAL ESTATE AND LOANS, 
PHOENIX INSURANCE COMPANY OF HARTFORD. 

NATIONAL FIRE INSURANCE COMPANY. 
OCEAN ACCIDENT ft GUARANTEE CORPORATION. LTD. 

MANAGERS OF I. C. AND VUION TENNITORT EON 
CONTINENTAL LIFE INSURANCE COMPANY. 

GENERAI AND IDCAl AGENTS WANTED.

PATRICK DONNELLY, Omni MaNiftr.
Head Office : 632 6ranvWe Street, Vancouver, I. C.

Brandies : North Vancouver, South Vancouver, awl 8 Prhteet 
Square, Glasgow.
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Phmnix Assurance Company, Ltd.
Or LONDON, ENGLAND, 

mi emu ns mm ; lee it heoMb-UiUr Mmt, i«tr»i
R. Mac D. Pmtmnon 
J■ B■ PmtmnonJolat laaageri j

Reveaue eacceda $13,000,000 
Claims Keitl nrrrd 350,000,000 
Assurance in Force 112,000,000

Capital dully eubecribed) $14,009.500 
Paid up Capital - I.1909,900
Accumulated F’ndeeaceed h5 000,000

• FECIAL FEAT VUES- Life Department
The *’PHŒNIX " has declared a Reversionary Bonus 

every five years shite 1890 on all whole Life, Limited 
Payment and Endowment Assurances of not less than $50 
per $1000.

The " PHŒNIX ” next 5 year Bonus Declaration 
will he made as at 31st Dec ember, I9IO } all with-profit 
policies at annual premiums now effected Will rank for 
one full year’s bonus

The ” PHŒNIX ” gives an Interim Bonus of $IO 
per SIOOO on all with-profit policies which become 
claims by death, and of $16 per SIOOO on all Endow - 

Assurances maturing, during a qulnquen-

Japanese finance continues to excite some mis­
giving It is now stated that the Japanese Gov­
ernment have determined to convert the whole of 
the State Railways to a broad gauge, which will 
mean the expenditure of a very large sum of 
money, and in the opinion of many Japanese 
critics, necessitate a new loan being floated abroad. 
As it has been the avowed policy of the Japanese 
Government not to float a new "loan, hut to gra- 
dually improve its financial position until its 
credit is placed on a 4 pc. basis, this report has 
caused considerable anxiety in banking and finan­
cial circles. If a new loan is issued, it will mean 
that the large blocks of 4 per cent bonds in the 

•u l th<? bankl%r syndicate which co-operated 
with the Japanese Government in carrying through 
the last loan, will be thrown on the market, much 
to the depreciation of the existing loans quoted.

Londoner.

mtnl
ilium.

Th, “PHŒNIX" Rcveriionery Bonu, vests 
Immediately.

The •’PHŒNIX" gives the whole Surplus of 
Profits In Ihe Participation fund to Ils pollcyhold- 
ers, the Shareholders receiving nothing from that 
fund.

Th, "PHŒNIX" Policy.—All surrender end loan 
velues, Paid-up end F'.alcnded Assurance, are guaranteed 
and written in Ihe Policy.

1 We require District Agents throughout the 
Dominion for Ihe Life Department.

Write lor fulled particular, lo
H. H. F. BINGHAM,

London, December g, igio. Lye Suprinfadwt /or Canada. Monirea/


