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a business in every respect beyond reproach."

i Insurance Co.
,w YORK, STOCK COMPANY'

the People, FOR the People."

inouncement for 1907
Decomber 8th, 1906

II is nf rniirKi' unilvruliMiil Hull lhil law llxrarplM in about ten per cent, of our assets by annual dis­
cutions of the excess of surplus earned to the pullcy- 

who contributed to It. Public opinion has changed 
ares more for death benefits than endowments

ten rente.
a maximum of benefit* payable upon children and this we 

We have therefore Increased the benefit* 
at the later ages for persistence. Thus at age two at en­
try the hdietlt 111 case of death at age nine is $17.1, while 
the benefit at age three at entry d>ing at age nine Is $1fi9. 
ami the benefit at age four at entry dying at age nine Is 

and so on This Is a recognition of the additional 
years for which premiums have been paid by those enter­
ing at earlier ages when death occurs at the same age. It 
follows from this large Increase of benefit# for five cents 
that hereafter no policy will he Issued under the Infantile 
laides for a total premium of more than five cents. And to 
meet a desire for less Insurance, especially In large families, 
\v«- have a table with proportionate benefit* for a weekly 
premium of three cents.

Our Adult tables show an 
the same premium based strictly upon our tables of mor­
tality. At age ten the Increase Is 12*4 per vent, over our 
present Life tables and nearly is per cent, over our Increa­
sing Life ami Kndowment table. At age 20 the Increase Is 
over nlm- per cent, and over Z\ per vent, respectively; at 
age :*.»» the Increase Is nearly six per cent., and nearly 20 per 
rent, respectively; at age to the Increase is two per cent, 
and over V.l per relit, respectively; and so on. And In com­
paring these tables with our present Whole Life tables (and 
with those of most of the other Industrial companies! It 
must not he forgotten that these old tables provide for 
pavment of premium during the whole of life, while under 
out- new tables payment of premiums cease* at age 75.

We have Increased the immediate benefits under all of 
these policies In accordance with the rule we made re­
troactive this year, to half-benefit* during the first six 
months and full benefits thereafter.

We have Introduced Into all of these policies new fea­
tures in the way of surr. nd r value*. Paid-up policies will 
he granted after three years Instead of fix*-; extended In­
surance will he granted after three years at the option of *h<* 
holder; and cash lurrenders will he paid after ten years. The 
policies will he In new and attractive forms, with three 
liages Instead of two. In order to set forth all of the con­
cessions. making the rights of the policy-holders so plain 
that any one will he able to tell what lie is entitled to And 
the whole contract will he expressed In the policy, doing 
away entirely with the necessity of a copy of the applica­
tion. using the form 111 this respect for all policies which 
we adopted many years ago for policies under |iUN!.

cannot exceed.
id no»
pare In business to please the publie. We have a good 
hi of evidence that Ordinary Life and Limited Payment 
Jkcontract* are thought preferable to Endowments. We 
|ih resolved therefore to discontinue our Increasing Life 
jg Kndowment policies, which were designed to meet the 
plie demand formerly existing, and which were, we h<- 
frv the first tables ever really scientifically constructed 
p industrial policies. Our new Industrial policies will 
prefore lie Whole Life contracts. Hut we think that as 
^these there are signs of a belief on the part of the public 
«payment of premiums ought to cease with old age. It 
\ hard for people to see what to any mathematician Is 
*f*vldent, that In life insurance the companies are en­
tiled to pay the policies In full on lives of those who «lie 
m after Insurance only by the receipt of premiums from 
10.» who live out ami beyond their expectations; ami that 
lippnrent hardship upon those who live long Is only «he 
■tribut ion to the unfortunate which is the essential basis 
I life Insurance. However, It is possible «if course to 
ik“ tables for limited payments, and the problem I* 
lirefor*' to fix an age that shall not he so young as to 

the premiums or (what is the same In Industrial In* 
nnce where the unit is the premium and not the amount 
llniurunce) to reduce the benefits unduly; and on the 
pr hand to fix the age not so old that the benefits of the 
pi of payment of premium shall he lost. We have fixed 
|T5as the limit of payment <»f premiums because at that 
p wr are enabled to only slightly reduce the benefits 
ptng life and because we have not receiveil many com* 
knts uf the necessity of paying premiums up to that age 
Id to the occasional complaint that "people never live 
inch old age." we may answer that In Ifitifi wo shall have 
Imtaiily. as matter of grace, paid about 2,700 claims as 
hiowments oil policies issued as Whole Life oil per- 
m reaching age 80 after paying premiums for 15 years

Increase of benefits for

I over.
[Constmeting a table of benefits upon these four prlnei- 
* Whole Life lnst«‘a«l of Endowment*: our recent mur­
ky experience Instead of our old; a loading proportioned 
iour reduced expenses; ami the payment of premiums 
Vins after age 75—we shall put forth for 1007 new tables 
i the Industrial department which are better than any 
Bpan.v has heretofore Issued anil better than we have 
ir before this felt it safe to Issue
The most striking change Is In the Infantile table, be­
ne there we substitute Life tables with payment of pre- 

limited to age 76 for our comparatively short In- 
Hultig Endowment tables now In use; and are therefore 
Ibl'd to pay In benefits what we have been compelled to 
Id as reserve liability upon the endowment features.
Onr new Infantile table» will pay nearly a» much 

i dratH benefits for n weekly premium of five cents 
l we have heretofore paid for a weekly premium of
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One of the most striking results of the Armstrong In­
vestigation was the adoption of a provision restricting ex- 

for the first year of the life of the policy. And whatpenses
Is most Interesting as well as complimentary to the Metro­
politan is the fact, which appeared In the newspaper dis­

continued on next page.)


