
F , J—W .-o, M '.'I „v;, M,.v|--------V

y

November 20, 1903 1

bear ilium both. On Friday and Saturday the market I ..kid 1
decidedly blue, but on Monday a better feeling dev : ped, ■
and the pressure upon the steel stocks and Pennsy xania I
hating been removed, the market showed signs of advane- ■

This movement was continued until yesterday ..iter* 1
noon, when the steel stocks showed sudden weakness, and 1
the whole market closed somewhat off from the higher | 
prices of the day. One of the interesting announcement, of 
the week, has been that the Lake Shore would issu» Mime 
$50,000,000 of bonds, and that the firm of J. P. Morgan &
Co. would take the entire issue*
this amount, $40,000,000 will be taken by the present holders 
of the Lake Shore notes given for the purchase of its pro. 
portion of the Reading stock last year, and $10,000.000 will 
be offered direct to investors, and that without the int mo
tion of any underwriting syndicate. It is also stated that 
the Great Northern Railway Company has suce >tully 
placed some $7,290,000 of two year, 5 per cent, notes and 
that the funds so obtained will be used for permanent inr 
provenants. A notabTe feature of this transaction is tliat a 
goodly portion of these notes were taken by foreigners. 1 he 
disposition of foreigners to take our securities is bee imng 

apparent every day, and the demand for high grade in-
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could collect the insurance for, the 
classifiesof the owners, if they

risk, cannot be called gilt-edged. The storeman 
and puts identifying numlwrs on jiackagcs and property en 
trusted tv him; but naturally packs away everything as 
closely as possible, because Ins space i, very valuable, lnr 

6rc taking place in a solidly-packed section or sec-
combustion, and 
Likely the ad

mg*

agmc a 
lions
wlut a heavy damage would surely

of such lire losses for the benefit of sundry owners 
Underwriters, it is said, will

occurring possibly from spontaneous

just ment 
would lie fruitful of disputes. t is understood that ol
welcome this increase.

have hern . .ding the AUdrrs, of President Geer, to 
assembled at Hartford, upon the subject of the 

(irtevance. and 1 find it most interesting-

I
Fire Agent
Multiple Agency 
All readers of The Chronicle," who are fire insurance 
agents, would do well to follow my example in this. The 

deductions made, and general remarks, arc
corn-

information given.
nil most excellent* 1 have, for years, heart agents

of their Head Offices, in allowingplain latterly of the action
an extra agency or two to be planted alongside them; also
allowing bankers and irfhers commission or brokerage. In 
President Geer's paper they will find much sympathy for 
their case, and acknowledgment of the reality of the griev
ance. The President *i»oke, of course, to an American 
audience; but an application to Canada of much of what he 

Hih estimate that "at least $10,000,000 on

vestments lias very nearly cleared the market of this cla>s oi 
securities, and, in some instances, has caused an advance in 
price, which has led to a disposition to take issues wliicli 
while equally safe, are not so popular. This lias created a 
decidedly strong undertone to the investment market, winch, 
barring great calamities, sliould, and undoubtedly vill, gradu
ally spread; for, notwithstanding the large increase m 
fixed charges of some corporations, the returns of many 
companies show tliat a very considerable surplus is left after 
the payment of fixed charges, and, in some cases, dividends 
also. In this respect the Wabash stands well up on the 
list. It is stated tliat present earnings arc sufficient to pay 
the full 6 per cent upon the B. bonds, and after allowing ior 
5 per cent, upon the preferred stock to leave a very 
sidcrable sum which could be distributed to the common 
stock. Frie is another company whose earnings are said to 
be more than 5 per cent* upon the common stock. afUr al
lowing for fixed charges art I dividends on both first and 
second preferred. These ate only two of many more in
stances which might lie ciuil, for in sonic railmad quarters 
the outlook. n<* only for present business, but for future busi
ness as well, is most encouraging. If the events of th jiast 
few months shall have developed a spirit of Conservatism 
throughout the country, the disastrous results of these 
events will l*c reduced to a minimum. 1 hat they have had this 
effect, is evidenced by the very decided decrease in imports. 
The imports of dry goods and general m<*rchandi>c at the 
New York Custom House for the week, having been $354** 
8fig below the previous week, and $1.998,744 bcli-w the 
figures for the cornsponding week of last year ; wlnlv the 
exports show a very large increase, 
month of October show that with best one exception, the 
exports for this month were the largest upon record- 
total value hating been $1(10.370.059. while the excess « f «x- 
ports over imports for the >anie period was $78.439.054 It 
is therefore not to Ik* wondered at that the Fxchangv market 
1* demoralized, and that gold is beginning to flow tin way; 
the amount engaged tins month and now tm the way being 
$8,055.000; while, so far, the grain bills have hardly Iwgun 
to come forward in voluThe- They will, however, arrive in 
due time, when still further shipments of the previous metal 
to this country may be looked for. While these fav1' «re 
evidence of True prosperity and of an increase of actual 
wealth of the country, it must hv tmrnv in mind that we ire 
approaching the end of a very disastrous year, from 
market point of view, and while the shove stated facts arc 
almost bullish, yet the losses and entanglements which cue* 
front and surround so many people; the inevitable «W*

says, is in order 
commission» ami brokerage on U. S- business are paid annu- 

which are of little or no realally for so-called 
value." means, I Mi|i«-»e. that so much lias liecn deflected 
from the regular agents' pockets, to their loss and annoyance.

The annual «.laughter of dter at 
more followed by lamentable deaths of men in the woods 
through mistakes made by unskilled slayers of detr No less 

deaths have 1 noted, besedes person* maimed and 
NX hat can be done to prevent this

services.

Muskoka seems once

than six
injured, who may yd die. 
rrally awful condition that murs every hunting season. 
After pity for the slain and the relatives, we must pity the 
unfortunae authors of all this misery, who must carry 
tlinnig life the remembrance and sorrow of having caused a 
frUowbcing'i death in so careless and senseless a fashion

had a cartoon recently repre- 
of wh<nn. dressed as

One of our rx ening |»a|*ers
venting a |Mrty of returned hunters, one 
lie was when light mg llocrs in Africa, n marks that he has 
just returned from Mu*oka woods, where he was in more 
danger of losing Ins life than ever in Africa.

remark, in last issue, about the improved 
Medical Health

Following your
of Montreal water. 1 observe <*urstate

excellent condition, ant sub-Oflierr says Toronto water is in 
nuts a table, showing an analysis for the last three months. 
It seems that a cubic centimetre represents a tcaspoonful of 
water, and that if not more than I .mo colnnios of bacteria 
appear therein, the water ranks as good. From July It to 
Nov, ( Toronto wat.r never exceeded 1.1» colonies, and 

.lown frequently as low as i:$. which our Ur Sheard 
record that cannot be la-aten on the cnU-

Statislics for the

proudly says I» a
Credit is given for the great improvement of lab.'

It seems that
Th;

year, to the work of new Settling Itasin. 
whilst on land, ihc more colonies you luve to show, the 
better settled the district is; whilst, ss regard, water, the 
fewer colonies you have, the better settled your water is.

Yours.
ARIELToronto, Nov 17. I'jn.V

NEW YORK STOCK LETTER
New York. Nov. 18. ujo.t

Nothing of a very startling nature has developed during 
the past VMS W : the steel stocks and Pennsylvania, as in the 
preceding week receiving the greatest amount of attention, 
and the transaction, in them having been far greater than in 
any other stocks, special pressure having been brought to
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