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Do You Know
What an Investment la?

True investmnent means
the purchase ot somne gela-
uine, readily salable bonds
or stocks in which your
principal is sale and which
will earn you an assured
mcomne on the purchase
price.

In other words, invest-
ment combines security with
profit. Security wrthout
profit is flot investmnent-it
is hoardin g. ,A safe deposit
box-a hole in the ground-
may represent security, but
itd oes flot off er profit.

Profit without security is flot ini-
vestment-it is speculation and spec-
ulation ineans that your principal is
always in jeopardy. The purchase of
.unstable stocks or bonds is specula-
tion.

An investmnent bouse of the right
sort advises îts client as to what
coflstîttts a genuirie investifleft for
hi% moncy.

Our Security Reporta
are sent from tîne ta time, as is-
oued, to our clients, and to those
who, as possible investors, wîsh to
keep infonned on securities deait
in on ail markets. May we flot
put Your naine on this Eist? It wîll
obligate you tu nothing and wMI be
of igreat valut ta you in finding
scure investments.
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Another Directorship for Gordon.

TE eF levaton of Mr. Charles B. Grdon ta the board of the Royal Trust

TCo., Montreal, is another indication that this aggressive, dlean-cut,
shrewd, young financier is steadily finding a place among the top-

notchers.
At forty-four, Gardon is directar of some of the biggest concernis in Canada

controlled f rom Montreal. He is best known as

Wresdent of the Dominion Textile Company.
This cotton organization of bis ranks among the

<largest cotton manufacturing plants in the world.

. .. .. ... ý.At the present time it has 17 milîs running
f ull blast. In itself, it would seem formidable

euh to dlaim aIl the energies of the chief
officer. But President Gardon has a snappy way

q of cleaning bis desk, and possesses a strang in-

stinct for branchingr out. He is president of the
Hillcrest Collierîis vice-president oi Penan's,
Ltd.; vice-president C. Meredith & Co.; director
in The MaIsons Bank, Montreal Cotton Ca., and
Ritz-Carlton Hotel.

It is only ten years ago that this widespread
activîty of Mr. Garon started. It began when
he organized a campany and commenced ta make

shirts. The Standard Shirt Company, under bis

direction, was successful enough a venture ta

bring him in touch with the capitalists who laid

the foundations of the Dominion Textile Camn-
pany-and, incîdentally, the fortune of Charles
B. Gaordon.

Mr. Gardon is a native of Montreal, born
anid educated there. Bis father was a merchant

MR. C. B. GORDON, an( 1Gardon junior niay have inherited a good

Now a Director of the decal af his trading instinct. He learned the

Royal Trust Co. rudiments of business with McIntyre, Son & Co.
Hu was for five or six years with these people,

broadening his ideas until he was ready ta size up and talce hold of big
business.

The Royal Securities Shake-up
1113 photograph ni Mr. A. R. Doble was taken a f ew days ago, showing

T M r. Doble as Commodore of the Royal St. Lawrence Yacht Club,

Montreal. Since theni he bas receivedt commnand of the Royal Securities

Corporation In succession ta Skipper Max Aitken, retired.

Mr. DobIle's appoifitmieft bas two interesting features about it, One
cancerns Mr. Doble and the ather, mare
particularly, Sir Max Aitken. As far as
Mr. Doble is concernied, bis advancement
is a tribute ta his growing reputation as
one of our leading younger financiers. Mr.
Doble bas been moving along f ast ever
since 1887, wben be first joined the Banik
Of Montreal staff. Ne was for ten years
secretary to the president, and tbis got bimn
in toucb witb some big men and big deals.
1-e figured in the celebrated figbt witb the
Mexico tram people, Mr. Doble is on the
boards of such conceris as Western Canada

C Power and the City Realty Co.
A few months ago, be dropped out of

the Bank of Montreal. Ne went almost
imnriediately to England. Perbaps, bie ran
across Sir Max over tbere. At any rate,
a rumnour got into circulation that soon Sir
Mýax woufd retire froni Royal~ Securities

COMMODORE A. R. DOBLE, and Mr. Doble should.succeed. Wll it

Who wll becfo»tb conIDainaid th bas bappened.
Royal Seenrities Corporation. The retirement of Sir Max, and the pro-

motion of Mr. Doble, leads one to speculate

as ta tbe effect an tbe future financial plans. of Royal Securities' ex-president.

The step out was à seiaus one for Sir Max. Sentimental reasons alone would

cause biim ta hesitate about giving up bis place in the institution wbicb be

fathered, unless other interests were nxaking extensive Ïiroads on bis time.

Sir Max founded Royal Securities in 1903, when he was niot mucb over

twenty. Tt was tbis company wbicb was beadquarters for the famous Aitken

deals--Canada Cernent, Canadian Car and Foundry and Steel Company

of Canada.
Sir Max stated the reason for bis retirement in Toronto, saying that a

mnan could not live 3,000 miles away from his office and run it properly.

Wbat is the full significance 'of these words? The Royal Securities incident

would suggest that Sir Max may find that bis political activity and residence

in England niay embarrass his participatilig in Canadian financial, matters

maucb longer.

Special Crop Report.
ASPECIAL crop report correspondent of the CÂNÂDIAN COURIER iS

Stravelling in Western Canada witb bis eye on the barvea5t. Last

week, he was over the Canadian Pacific ta Calgary, and noted condi-

tions in that district. He reports that niucb of tbe oats in tbat vicinity

are stili green, but other grains are ripening well.

He also investigated the ripening process along tbe Crow's Nest line. H*ere


