
employer for whom the work is per- bo
formed, whether done in an establish- th
ment, at home, or at any other place.
Handicapped persons may be iicensed po
by the commission to accept work for Ch~
lower than the standard rate, and the Ji
standard rate is based on the legal ti
number of hours that women and p(
children may work, respectively, per o'
week, having -respect to the amount a i
worker of average ability and sklll ce
cen do; and in a similar way a piece ti
rate may be established by the com- si
mission. The orders ef the commis- w
sion are enforceil dlrectly by the com- p:

mission after due notice and pubica- it

in similar manner as In the case of a

the public service iaw. ti
c:

* * *
t]

The New York bill, lntroduced as n
the officiai proposai of the National Er Progressive Party in the state of New t
York, provides for a commission wlth fi
wage boards aiong -the generai hunes Il
of the Massachusetts act, -but makes v
violations of the act a mlsdemeanor e
and' gives employes receling iess
than the minimum wage a right to
recovery ln civii action, with costs. p
It appiies to women ever eighteen 1
Years and to all minors under eighteeli a
Years of age, a.nd Is entitled, "an act
to create a minimum wage commis-t
sion to protect minors under eighteen s
Years and women from employaient
et wages insufficient to supply the (

necessary cost of living, and mainte.inl~
the health, morais and efficlency of
the workers, and defInIng the Dowers
and duties of such commission."

The Ilinois bill is entitled "an acte
tie establish the Minimum Wage ýCom-
Mission and te provide for the crea-i
tien of wage boards and for the de-
termination of minimum wages for
women and minors and apprentices
and for the publication of the fandings
of said commission and of sald wage

"4The Gondolier,
G ILBERT AND SULLIVAN'S "The

JGondoiers"' was given a few
days ago by the Victoria Ama-

teur Operatic Society. This Is net
Victorle's first experimeat with liglit
opera which has a frai hoid also on
Vancouver and the Middle West.
Thore 4s a large and steadilY grow%ý-
ing musical eleaient la Victoria, mu- h
o! It Engish, and well eccustoaied to
the hest style of renderlng opera.

Here Is what the appreciatlve crît!e
of The Victoria Times bas to BaY O!
the performance:

"'It was the Initial appearance o! lie
sOclety, aud its success la this first Of
Its 'Ventures gives assurance that Vic-
toriens have la It a musical and dra-

matie body of whlch ai aMay feel
iuStly prend. There were several lI
the audience lest night whahlad takea

Part 28 years ago la the production o!
'The Pirates of Peazance,' with whlch
the Victoria theatre was opoaed , and
they wIIl probably be quite ready te
admit that there has been since thon
no amateur operatle society and no
production o! a Gilbert aad Sulliva9n
elassic to equel that under discussit,' .

..Ia prosentIng the operetta the se-
Clety observes ail the traditions-
There are three procedouts lingeriD-g
froin the old days la regard te Gilbert
aud Sullivan productiosOa01e that
the players muet take their pOllen-
eges w:.iolly seriouely, sud neithesr
clown uer gag; the second COUa1selE
the utaiest clearness and aptne8g Of
enuaciatien, with a nice need to the
Îutricacies ef the OliibO1tl5li rhythine,
and the thîrd inasto on adroit per-
formance In the orchestra l>elOW sud

on the stage aboya o! the puraly Mugi-
cal Part ef the Play. The deadly -and
besetting sin of low comediails ln Eiig-
ilsh, American aud Anglo-AaieIicaa
light oDera la to gag, te throw. new
Ugb1t, as -they thunk, ou old pieces,
but this le net the way o! the Savoy
operetta. The three-fold procodOlit'15
beiug strictly followad by the singera
lu the preonet case, aven theugh, as
liappened a couple oftimos last ulght,
the nlcety of the Gilbortila rhyUOs
sud the point of the topical allusionsl
dtd net seom te reach aany ln the
house.

"Always one oxpects te fand uer-

ards." It is drawa on the Unes of
e Massachiusetts law.
With the exception of the 0hio pro-
>sal. the two existing iaws in Massa-
Lusetts and Oregon which took effect
îly 1, 1913, and June 1, 1913, respec-
veiy, and ail of the legisiative pro*
osais for the minimum wage deai
ily with the wages of women and
mnors. Ia the constitution of tho

)mmissioas and the wage boards
îey do not give democratic repre-
ntation to the workers themselves

ho presumably know best their own
roblems, nor do they provide defln-
ely ln ail cases for maie as weli as
~male represeatation of the woemen
Il minors whose wages are ln ques-

on. In the opinion of a weli.informed
ritic the larger experleace and bet-
or ftghting and bargaiaing powers of
lie men have been an essentiai eie-
ient of success ln the Victorian aad
~nglish wage boards ln securing bet-
or conditions for the weaker, youth-
1I and discouraged womeii workers
athe uaderpald Industries ln which

ery young girls sO largely prepond-
rate.**

,At ail events -the legisiative pro-
oesais for the minimum wage la the
Jnlted States have already revealed
demand for a social legisiative pro-

,ramae of no mean proportions and
bey must be regarded, dlscusged,
îdopted or rejected as part of such

programme, which. In the language
>f the English Pariiamefltary leader,
qlr. Winston S. Churchill, "bears wit-

less to the workings of a tireless
social and humallitarlan activity,
which dlrected by lcaowledge and

becked by power tends steadily to

ruake Our counltry a better place for
the aiany witholt, 'at the same tîme

rnaklng it a badl place for the few."

Reprinied in part from lhe Annals of the

Amet can Academgi of Political and Social

Science

Py in Victoria
vousaess on the Part of the perforai-
ers la the case of an amateur produc-
tion. This was preseat last night, and

hardly one escaped it, but It was so

fooeting la its duration that It IsI on

that accoulit worth noting. The cur-
tain bail net been up itive minutes on

the opeaing chorus before the singera
had fouad their foot, s0 Vo spoak, and

were attacking the aielody cleariy and

fluenty. it was not possible te make
out -the words at ail times, but thIs Is
net a fault of amateurs alon'e."

The Ottawa Orchestra
Tr E-i frst musical orgsnizatlOli On

reodto be taloen direct notice
lo! by the, Goernaient o! 'Cen-

ada-since the Shefi lId Choir Iuveded
the House et ComnOSlos the Ottawa
Sysn.phofly Orchestra, whose able con-
ductor, Mr. Donald Hleins, gave the
firet programme of the season last
weeik. it must neyer be foorgo4iteu
that Ottawa has a musical soon,
plenty or good imuiciaD-' and most
dîstiguisbed Patronage. H-ie Royal
Highnesa the Dukewas preseist et the
concert, and et the close PersoaaiiY
eminpiimented -the -conducter. Pria-
egs "Fat"l aise 'was present, a weil-
knowu lover of good music. Ad the
Miaiste! of Agriculture furnilsbed oee
item on th~e programme la the shape
of a brie! <,ongratulatory talk on. the
importance o! mustc la clvillzatiou.
He said:

"ýHoe at the seat of goveratixent we
have doue e greait deal o! work adl-
ministering Canada's affairs and logis-
lation for the DomIilon's doveQpXOnt.
But If one were te asc 'what, la ail
.these ,th1ngs had beeau d<me for art,

i anm afraid ýthe answer rnuSt be 'Vory
hittie, lndeed,' andi if we, come te the

gretest o! arts, through which na-
toeand i ndivtiduO.ls show their high-

est emotions and aspirationsi, we
would have te say a.bselutely noýthing
lias beau doue. Se if the state lias

net, as ln afy smaller eountrO ' ,

donc anythuig for music, It romains
for the efforts of lndividuais and So-
cieties te do what Is possible Vo foRtor
a love ifor wha.t Is one of the noblest
of arts."

EIGHlTY-SECOND ANNUAL REPORT 0F

Thne Bank of Nova Scoti*a
Capital PaId-Up, $6,000,000 Reserve Fund, $11 ,000,000

PROFIT AND LOSS

1912. Dec. 31. By Balance ........................... $54,854 48

1913. Dec. 3 1. Il Net profits for current year; lobses by
bad debts estîmated and provided for 1,210,774 39

$1,265,628 87

on purchase ............. ..... ......

Dec. 31. To Dividends for year at 14% ...........
"Contribution to Officers' Pension Fund
Written off Bank Premises Account ...

"Transferred to Reserve Fond ........
Balance carried forward. ...........

814,504 (;0
50,000 00

150,000 00
110,000 00

41,124 27

1912. Dec. 31. By Balance ............................ $8,7 28, 146 0o
i913. Feb. 15. "Reserve Fund Bank ofNewlrunlswick 1,790,000 00

Dec. 31. "Premium on New Stock...............371,854 00

"Transferred from Profit and Loss ... 110,000 00

$ 1ý,000,000 O-0

1913. Dec. 31. To Balance carried forward.............$î oooo 0

GENERAL STATEMENT AS AT DECEM BER 31et, 1913

LIA I LITI ES

Capital Stock paid ine.............. ..... $ 6,000,000 00

Reserve Fund.......................... 11,000,000 00

Balance of Profits, as per Profit anud Loss
Account........ ............ ........ 41,124 27

Dividends declared and unpaid ........... 215,545 17

Rebate of Interest on unmatured Loans.. 208,724 28
-- 17,465,393 72

Notes of the Bank in Circulation ..... .... 5,948,022 0I

Deposits not bearing
Interest. ............. $12,67,716 40

Deposits bearing Interest,
including Interest ac-
crued te date ........ 43, 35,668 6î 55,976,385 01

61,924407 02

Balances due te other banks in Canada.. 107,131 46

Balances due te banks anîd banking cor-
respecidents in the United Kingdom .. 78,577 68

Balances due te banks and banking cor-
respondents elsewhere thaa je Canada
and the United Kingdomi..............430,679 54

62,540,795 70

Aceeptances Initder Letters of Credit .... 145,640 57
$801151,829 99

ASSETS

Current Coin held by the B3ank..................... $ 4,363, 163 O8

Dominion Notes lîeld .................................. 6,077,686 00

Notes of other Banks. ................... 736,92 oS

Cheques on other Banks ................................ 3,142,765 74

Balances due by other Banks in Canada...................88o 56

Balances due by batiks and banking correspondents inî

the United Kingdomi and sterling exchange.,.........2,107,219 16

Balances due by banks and banking correspondents
elsewhere than in Canada and the United Kingdom..__ ,&8,55 53

Deposit in the Central Gold Reserves ...... ..........
Dominion and Provincial Government securities net ex-

ceeding market value...........................
Canadien Municipal securities and British, Foreign and

Colonial nuhlie ecurities other than Canadian, net

651,439 25

exceeding market value........................... i ,268,300 18
Railway and other bonds, debentures and stocks, not ex-

ceeding market value............................. 3,489,742 02

Caîl and demand loans li Canada secured by bonds, de-,
bentures and stocks............................ 4,208,081 67

Dernanct bans in Canada secured by grain. and other
staple commodities ................... ...............- 4,468,668 Go

Cali and demand boans cisewhere than lin Canada ....... 6,6,565 <38

Deposit with the Minister of Finance for the purposes 3,7183

of the Circulation fond ......................... .....- 248,495 22

Loans Vo govertiments aîîd niunicipaities ................. I, 165e793 O1

Current boans in Canada secured by grain and otiier staple

commodities .. ........................ .............. 2,082,566 95

Oluer current bans and discounts in Canada ............ 3, 184,073 53

Other current loues and discounts elsewhere than in

Canada....................................... 5,584,004 27

Liabilities of Custeniers under Letters of Credit, as per
contra......................................... 145,640 57

Overdue debts, estimated loss provided for.. ............... 4,125 1Il

Bank Premises at not more than cost, less amounts

written off ........................................... î,56o, 5o 12

Other assets noV inciuded in the foregoing .................. 3,872 86

$80,151,P29-99

JOHN Y. PAYZANT, Preaident H. A. RICHARDSON, GeneraI Manager.

AIJDITORS' REPORT
W e ave n fentîgalrd te affirs f Te Blank f Nova Scoîla, and ce r y lIaItIc above Elghty-

second Gencral statement la, ont? opinion presents a fair and coîservaîlve vlw of the condition of îhe

Bank as: nt te doe f business on Deceoite 3,1sî. bcsc l aka eia l ie

cf the Ge-nera1 Manager ln Toronto, and an investigation and o'icpiation offigurfroos cettlSel meuns

made? ly Is r rn h e. W e further verlled y count'and exam ina ton the - ah on band at the

oSst lilifa.n nd Toronto, King Street, and Inspected aIl securlî1ca owned t'y the Bnk exceptig

lIane 1,eld at St. j oli5 and Havuna. In verlficatlon of the necu,Itles held ai these, t-, branches ceetlfied

nialmena wee frsvadedMARWIcK, MITCHELL, PET & Ce.

TOrcato, jaauary 13, 914. l.hacîcceî Accounanî.

CANADIAN COURIER.

RESERVE FUND


