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No. 171.] BILL. [1860.

An Act to extend the provisionfs of the Liinited Partnership
Act to the Building and Navigating Steaniers and Salng
Vessels.

W HEREAS it is desirable tlat the Shipping, Navigation and forward- preambie.
ing interests of this Province should be encouragcd through provi-

sions for Partnership of limited liability: Therefore, ler Majesty. &c.,
enacts as f1loiws:

5 1. At any time hercafter, any five or more persons who nay desire to companymay
formi a Company for the purpose of building for their- own use, equip- be formed ror

ping, furnishiig, fitting. purchasing, chartering or owning stean. sail, or certa pur-
other boats, ships, vessels, wharves, roads, or other property to hc used p

in lIawful business, commerce, trade, or na.vigation, and for the carriage.
10 transportation or storing of lading, freiglit, mails, property or passengers,

nay make, sign, and atcknowledge before a Notary Public, and file in Certificatc to
the office of the Registrar of the County in which the principal office for be fyIed;
the management of ite business of the Coupany shall be situatel, anti hall
a duplicate thercof mn the office of the Provincial Secretary, a certificate

15 in writing, in which shall be stated the corporate name of such Comnpany
(except that suchi corporate naine shall not be the naie of any Company
wich shall have been before formòd utndcr titis Act) and the specific
ubjects for whicht the Company shall be formed, stating particularly tlhe
anount of the capital stock of such Company, which shal not be muore

20 than one mWilon dollars, nor less than ten. tousandl dollars ; the nuinber
of shares of which the said stock shall cousist; the number of Directors
and their naines, who shall manage the affaits of such Company for the
first year, and the nanes of the City, Town, or Village, and County in
which the principal office for managing the affairs of such Companv is

25 ta be situted.

2. Whenî the certificate shall have been fyled as aforesaid. anti ten

per cent. of the capital named paid iu, the perions who shall have signed
aud acknowledged such certificate, and ail others who may thereafter
he holders of any share or shares of the capital stock, and ticir successors,

30 shahl be a body politic and corporate, in fact and iii name, by the name
stated in such certificate, and by that nane sball bave perpetual succes-
sion, and shall be capable of suing and being sued in any Court of law
or cquity, and they anid their successors may Lave a common seal, and
tnay make and alter the same at pleasure ; and they shall, by their cor-

35 porate name, be capable in law of purchasing, holding, owning, hiring.
leasing, and conveying any real or personal estate or property whatever,
which may be necesaary to enable such Company to carry on the opera-
tions and business mentioned in such certificate, and al other real or
personal estate or property which shall have been bonti fide mortgaged

40 or pledged to such Company.by way of security, or conveyed to such
Company in satisfaction or part satisfaction of any debt or debts pre-
viously contrscted·in the course of the transaction of the business of auch
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