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• #; .1 f.,r .,. it ,,, |i».»ir nnwiT ; to be deducted as aforesaid in respect of such policy

‘‘TÈor tl/purpose of such inquiry. the Superin- at the .late of its issue; such difference however, to 
tendent may examine under oath the officers or agents 1 he diminished each year by an effilai proportion, so 
,f such company relative to its business. < l;" »j«*n , K' 1-aymeut of the ifth annual premium,

40 A report of afl companies so visited by the the value of the policy shall Ik- the value as ascertam- 
'superintendent shall he entered in a hook kept for ed in accordance with subsection 2 of tins sec ion 
hat purpose, with notes and memoranda showing the Every such company whether it avails itself or 

condition of each company, after such investigation, not of the provisions of tins subsection, shall se forth 
, \ <„ecial report shall "be communicated in writing m its annual statement hereinbefore referred to, the 

to "the Minister, stating the Superintendent's opinion value of its polices as ascertained in accordance will 
the standing and financial position of every subsection -> hereof, the amount allowable by this sub-

visited, and all other matters desirable to section as a .
formation in respect thereto as the Superintendent

as to
company so
lie made known to the Minister.

41. If it appears to the Superintendent that the may deem necessary, 
assets of am company are insufficient to justify its 4 I" this and the next following section the word 
continuance of business, having regard to the require- “policies includes annuity contracts, whether mum - 
ments of sections 14 to 20 inclusive of this Act, or .hate or deferred: 1 rovided, however that 111 the 
"tat it is unsafe for the public to effect insurance with valuation of annuity contracts there shal be used the
11,11 the affairs of such tables of mortality known a, the Itritish Offices Select

l.ife Annuity Tallies, 1X04, male or female according 
to the sex of the nominee.

5. No such company shall at any time hereafter, 
except with the approval of the I reasiiry Hoard, in -

that the reserves in re-

deduction therefrom, and such other in-

it, he shall make a special rc| 
company to the Minister.

|f the Minister, after full consideration of the 
report, and after a reasonable time has been given to 
the company to be heard hv him. and upon such fur-
Hier inquiry and investigation as he sees proper to crease its policy valuation so
make Reports to the Governor in Council that he spevt of al business the premium rates for which l av. 
agrees with the Superintendent in the opinion so ex- been calculated on the basis of a rate of interest of
pressed in hi. report, the Governor in Council may. not less than three and one-half per cent, shall lie

[H..“■ SVÏÏ,ÎKTÏSS.ti,1V'"k1i conipaiiV '-liall. during such suspension or a rate of interest of three per cent. Provided that in 
cancellation he held to be unlicensed and unauthor- the case of business the premium rates for which have 

,i,, further business The Superintendent may. been calculated on the basis ol a rate of interest less
however issue such modified or conditional license than three and one-half per cent., no such company

j* necessary for the protection of policyhold- shall, except with the approval of -aid Hoard, increase
tie ncu ary • its ,H>iic>. valuation so that the reserve in respect of

42 Once in every live years, or of.ener at the .Us- said business shall be greater than the reserves pro-
cretion of the Minister, the Superintendent shall him duce.l by ll,c.>fth”n thc-'rato”upon which
self value by the net premium method, or procure M terest one-half per cent, less than tin rate upon
be so valued under bis supervision, all the policies of such premium rates have been calculated,
life insurance of Canadian companies, and the Cana- <>■ Subsections 3 and 5 of this section shall not
Ilian policies of life insurance companies other than apply to the business of ("alllhlr,al tmunm\ "f

...V, ,'™r' ...
""'"'Sil.'li:,II ,..11',.. i.—-,l .... it trial I*,.,' ............e , ^ ’r ="> l‘,K,,.r
after'the first dav of lanuarv. one thousand nine him- shall he valued upon the following basis uz

Table "Z ' UM - .nl Ï Ï ! i î and a, the end of succeeding calendar years as if in
Sand behalf per cent per annum; and as to force, one two. three or more entire years as the
policies issued prior to the said date, and bonus add,- cas^may }*■ Superintendent that the
t'ion*shaHFuntil'the3first day^nManîtarv.'.me thousand liabilities of any Canadian life insurance 
nine hundred and fifteen, lie based on the said mortal including matured d*""' «« J" J c'timnU*.! or 
i,' am* » rateof inters, of four per cent, per insurance ^

-«Ion. exceed its assets he sffidl^mr, the act to 
the same mortality table, and a rate of interest of the I reasiiry Hoard a d .1 r ; -r..arirriS ,rrSS... .»•«
with sub-section 2 of tins section, an amount a>t < r | e\ceeHitur three vear>.
tainahle in the manner following, namely : in the case fleem* proper. '
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