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LETTER
J

(J. C. MACKINTOSH A CO.)
New York, Jan. 7—The absence of 

speculative leadership and the circu­
lation of some bearish rumors In con­
nection with the U. PI distribution 
appeared to hold bullish activity in 
check this morning. The result was 
a renewal of professional attack on 
several leading issues which Imparted 
a somewhat heavy undertone to the 
general list during a good portion of 
the morning. Pressure converged up­
on B. A CX, St. Paul and N. Y. C„ the 
bear argument on the latter two Is­
sues being that prospective distribu­
tion of the treasury holdings of each 
would increase the floating supply. 
N. A W. suffered some sympathetic 
weakness on the theory that the Pen­
ns. company would take steps to dis­
pose of the remainder of its holdings. 
The real explanation of the weakness 
however was the lack of bull manipu­
lation and a weaker technical posit­
ion as the result of recent short cov­
ering. In the afternoon when the 
early sellers attempted to cover the 
general list recovered rather easily. 
It's a popular theory of profeesionals 
however that the stock market nor­
mally declines at this season of the 
year and this talk has temporarily 
affected the Investment deman<LThere 
is little doubt however that there is a 
substantial investment inquiry for 
stocks when this condition exists, the 
likelihood of any wide or sustained 
decline is remote.

(F. B. McCURDY A CO.)
Montreal, Jan. 7.—The tone of the 

local market was weaker today and 
trading was not very active. C. P. R. 
opened at 20814 as compared with 
209% »t the doee yesterday and 
around noon touched 80814- In the af­
ternoon it etrengthened and closed at 
80114. The rights were steady at 414 on 
and trading in them was moderate­
ly brisk. The movement in this stock 
has for several weeks been eo erratic 
that It ie not at the present time re­
garded as a market leader. Brazilian 
Traction opened at 8114 as compared 
with 82 1-8 at the close yesterday. Lat­
er in the morning it touched 81 1-8 
upon the receipt of a report that one 
of the most disastrous failures In the 
history of Brazil had occurred today, 
when the Incorporadora Company fail­
ed, Involving 46 banks. Any unfavor 
able announcement of this character 
had, however, been discounted, as the 
stock Immediately recovered and clos­
ed at 82.

Toronto rails were considerably 
stronger today selling at 136%. The 
statement of Toronto Railway Com­
pany for the past year has not been 
Issued but it is understood that the 
net earnings approximated $2,710,982 
as compared with $2,681,600. Montreal 
Power opened fractionally lower at 
214 but In the afternoon advanced to 
214%. The announcement that an al­
lied company, the Kaminlatlqula Pow­
er Company, had Increased its divi­
dend from five to six per cent, may 
have had a sentimental effect on the 
price of Power.

RAO. was rather easier in tone, 
selling around 112 to 112%. This stock d 
Is easily affected by general market 
conditions as was evidenced yesterday 
when the stock took a sharp advance 
following upon the general Improve­
ment in London and New York. Ames 
Holden common waa a little weaker 
at 8%, but there was very little trad­
ing in the stock today. General Man­
ager Clarence F. Smith has issued a 
favorable report on the general affairs 
of the company and anticipates a good
5 Dominion Iron was unchanged at 38. 
There was some trading in the pre­
ferred at 93. The bonds were unchang­
ed at 87%. Detroit United was slight­
ly firmer at 70%. Dominion Textile 
opened a little lower at 82 and de­
clined to 81%. a net decline of one 
point from yesterday’s close.

F. B. McCURDY A CO.

(F. B. McCURDY A CO.)
New York, Jan. 7.—The opening wag 

quiet and prices were fractionally 
lower in response to the lower quo­
tations which were sent over from the 
other side. B and O showed no such 
weakness as in London, where it kwt 

two points, the first sale here be­
ing 88%, a decline of only % per cent 
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I s Buchanan’s!at 198%•ale of

RED
SEAL

W8 r%’>0,000; bonds, 

E. A C. RANOLPH.
Total si 

$2,939,000. 'CHARLES
STEELEI1 Va mDOW JONES CO’S 

SUMMARY OF
!

Scotch pC(F. B. McCURDY & CO.)g New York, Jan. 7.—The opening was 
quiet with prices fractionally lower 
than last night's close, and there 
seemed to be a desire In evidence to 
take profits, as the rise in the market 
has been quite considerable in the 
last few weeks. It was contended 
in some quarters that Union Pacific 
had been the leader of the rise, Its 
advance being based on the coming 
melon, and, now that the news was 
ou-t, there was no reason to expect 
any further advance. B. and O. waa 
extremely weak in London, but failed 
to decline to this market to anything 
like the same extent.

Considerable 
against N. Y. Central, while Amalga­
mated Copper was heavy on the furth­
er decline in the London metal mark­
et Profit talking continued in U. P., 
forcing the price of this stock down 
1 3-8 point from last night’s close, 
but the stock appeared to be well 
taken and offered very good resistance 
to the heavy profit taking which went 
on. The market is now quiet and 
heavy, with stocks, at <ir very close 
to the lowest of the morning. Money 
opened and renewals were made at 
3 per cent Sales noon 188,000; bonds 
$1,439,600.

CM!
i«i> fwwuii I. ziVW| PRESIDENT OF THEÏ HBOC NATIONAL BANK. Sure To

Please
You,

NEWS he and hla four pertners bed retired from the directorate °f tjjWcer 
The retirement, he added, waa in deferenceeermttan/in which" the basking firm bed tor years tad s strong voice.

“ » of the agitation .gainst Interlocking direr-
tatataof Which the Pnjorommlttro t«de romuch * ^ctodtof«TtUm^#to Inc^reto a tisuse In

k*W*2Sl Morgan OTnSkto connection with eighteen eerporetione, Henry P. Deelson with four.
TtTutaH« r̂u^sî«tl2irlÆ^rom national tank, wtil be heM off pending proslbl. amendment.

J (J. C. MACKINTOSH A CO.)
New York. Jan. 7.—Railroad repre­

sentatives to conference with Inter­
state Commerce Commission today 
relative to resumption of rate hear­
ings.

is this mild and excellent 
Scotch. The famous 
Buchanan distilleries 
have always produced 
Red Seal at the same 
high “Government 
Standard." Matured for 
10 years in sherry casks 
and bottled at the 
distillery.

Thomas W. la t

MORNING LETTER 
ON STOCK 

MARKET

ure developedPr
Plana maturing for Boston and 

Maine to meet its $10,000,000 notes due 
Feb. l through sale of Maine Central 
bonds.

Court orders decree of sale for Kan­
sas City, Mexico and Orient clearing 
reorganization.

Union Pacific’s distribution of B. and 
O stock coincides with plan suggested 
by Attorney General McReynolds.

Chairman Lusk of Frisco receivers 
says effort is being made to bring re­
ceivership to an end In May.

Greece authorizes $100,000,000 five 
per cent, bond issue.

Servian loan of $60,000,000 to be 
floated in Paris at 93%.

Subscription list closes January 14.
Twelve industrials advanced .26 per 

cent. Twenty active railroads ad­
vanced .16 per cent.

American stocks in London lrregu-

to the currency law.

STOCK NOTES 
OF NEW YORK 

MARKET

PRODUCE PRICES 
IN CANADIAN 

CENTRES

MR. RANDOLPH 
ON MARKET 

OUTLOOK
AT ALL GOOD DEALER*, 
HOTELS AND CAFlO

D. O. ROBLIN 
General Agent for Canada 

TORONTO

(F. B. McCURDY ft CO.)

bank is needed In New York. Elliott 
quits the Maine Central. The New 
Haven will sell Its B. AM. 
der the direction of McReynolds. The 
advertising men’s league expects good 
business this year. B. & O. directors 
will take dividend action tomorrow- 
McReynolds is gratified by the Union 
Pacific decision to distribute its B. A 
O. stock to the common stockholders. 
The preferred stockholders may sue 

The New York Tele-

E A C. RANDOLPH.
(F. B. McCURDY & CO.)

A prolonged rise is indicated by un­
derlying conditions, according to ad­
vices firom several big commission 
houses.

Banking circles are authority for 
the statement that industrial condit­
ions are tor better than they were a

Montreal, Jan. 7.—CORN—American 
No. 2 yellow, 72 to 73.

OAT8—Canadian Western, Np. 2, 
41% to 42; No. 3, 40% to 41.

FLOUR—Manitoba spring wheat pa­
tents, firsts, $5.40; seconds, $4.90; 
strong bakers, $4.70; winter patents, 
choice, $4.76 to $6.00; straight rollers, 
$4.60 to $4.60, in bags $2.00 to $2.10.

MILLFEED—.Bran, $20 to 21; shorts 
$22 to $23; middlings, $26 to 26; moui­
lle, $27 to $31.

HAY—No. 2, per ton, car lots, $13.50 
to $14.

POTATOES—75 to 85.

(F. B. McCURDY A CO.)
Halifax, N. S.. Jan. 7.—I regret to 

differ from my partner, Mr. Evans, on 
the market. As I see it, the market 
has turned and the turning point was 
the passage of a highly satisfactory 
currency bill. The currency bill Is a 
great constructive piece of legislation, 
the most Important that congress has 
passed In a generation and the admin­
istration promises that it is but one 
of several Important constructive mea­
sures and policies. The currency bill 

abundant credits on a safe

LONDON MARKET. y10

(F. B. McCURDY ft CO.)
New York. Jan. 7.—Atch, 94’ft; Bo. 

87; Ca. 208%; Co. 60 3-8; Kt. 19ft; 
Cen. 91ft; Np. 110ft: Pa. 109 7-8: Rg, 
169ft: Ri, 13ft; Sp. 90 7-8; Sr. 23ft; 
St, 100 7-8; Up. 158 5-8; Us. d9 3-8; 
Acp, 72 7-8; Brat, 82 to 83; Ct, 28 3-16; 
Dl, 36ft to 37ft; Ca, 208 7-8.

p m.—Consols 71ft; Anc 35ft; 
72% ; Atch 94ft ; Bo 87 ; Co 60ft ; 

Ca*208ft; Den 16%: Erie 28ft; Ef 
44%; Gnu 127; Np 110%; Pa 109%; 
Rg 169ft ; HI 13%; Sp 90%; Sr 23%; 
SI 76%; Up 158%; Ue 59ft; Ux 107; 
Wz 8ft.

lar.

-» - V*MK. WHICH 1, WHO KOHBti»
AVIATION OF TERRORS year ago.

Inflation is rapidly going out of

It may be inadvisable to bull Third 
avenue too strongly at the advanced

Very reassuring message have been 
received by certain financial interests 
from Washington relative to corpora-

The buying of the Brie Issues Is re­
ported to be of very good character. 
The preferred stocks are limited in 
floating supply and can be easily ad­
vanced.

tlon of reduced rates is decided. 
Spreckles expects an Improvement in 
the edgar trade soon. Interstate Com­
merce Commission hearing on eastern 
freight rates action today. The mar­
ket may be a little Irregular today. 
Accumulative orders are reported un­
der ruling process. R. G continues to 
be the speculative favorite with well 
Informed sources, some of them very 
conservative. The tractions are well 
taken, but should not be followed up 
too closely Just now. GNQ., N. P., and 
8t., are bought for foreign account. 
The absorption of Southern Pacifia 
la very good, but the follow up Is can-
^hïKW YORK FINANCIAL BUREAU.

2
assures
basis and even without it, on the old 
basis, money would have been cheap, 
owing to the contradiction in trade 
end other factors.

Normal money market and bond 
conditions come first always and trade
mal money8BandVbondamwket<* condi- Judge Forbes to chambre tWs mom-

rbnztoeV w.U Z Te“t lor'eL.riJ'ioiSg. buplnpzs copmttonBu^d the j  ̂J’^r^tafJïf'hy1 her

Kt" the ihdieauope ^ thx. they kro "khleaTe

remember6 JS o°rd£
that the above mentioned conditions wa# granted thj8 morning for security 
are returning to normal, market prices (()r c|ets wlth leave to the plaintiff to 
will not be «t existing 'owle^els. a pal Judgment on Wing a bond

EDMUND RANDOLPH, satisfaction of the ties*.

IN THE COURTS.

COAL AND WOOD.County Court.
The case of the Scotch Rubber Co. 

vs. Sarah L. Marcus came up before

according to information chan- 
of high repute.

COALtaka

OLD MINES SYDNEY—Especially 
adapted for grates.

SPRINGHILL ROUND.—A splendid
Preserve screened—Gives •«.

cellent results for all household pur-
PO"* sizes" of BEST HARD COAL 
always In stock.

A large shortage in steel may be 
driven in on reports of a good ton­
nage statement to be published next

N. Y. FINANCIAL BUREAU.

Customs Receipts.
The correct figures of the custome 

receipts in 1913 were $1,717,649.48, 
compared with $1,714,866.61, an in- 

of $2,762.87 for the past year. 
These Include $7,093.48 marine duee 
in 1913, compared with $6,677.23 in 
1912. The number of entries i 
was 31.413, and In 1912, 34,327, 
crease last year of 2,914.

R.R. &W. 1. STARR. Ltdlltll IBIS With the “automatie stabiliser” in- Easily Explained
jgne—Missus objecta to your milk. 

We keep flndin’ bits o’ wood and 
things in it.

Milkman-That's all right, Miss. 
The tact is our cow’s got a wooden 
leg.—Exchange.

vented by Orville Wright it is possible 
to-day to learn to fly in twenty min­
utes. The invention robe the air of 
many of its terrors to the aviator. Mr 
Wright added to bis fame here with ex­
periments with the contrivance. Ex­
perts from this and other countries 
watched bis operations with Intense In 
tereet He made the demonstrations 
before a special committee of the Aero 
Club of America recently at Dayton.

«•THE MAN WHO VANISHED”
AT THE IMPERIAL

S2S Union SL49 Smyth* SL

t In 1915 
, am to*

Everything is new at the Imperial 
today. There will be a new program­
me again tomorrow. The special item 
in today’s bill Is “The Man Who Van­
ished," a strong Kalem melodramatic 
feature in two parte. Tense situations 
pile upon one another in this stren- 

It is one of the best re-

the SCOTCH COALS
Now landing all sizes SCOTCH HARD 

COAL. Let me have your 
order early.

■■■■
PRIVATE OFFICE ■

Ctassbf down m-etaese j] 
feed, end rushing beck to |H 
work, lends straight to tfm- !■ 
pepela with ell it mesne to ]■

I misery.
Proper habits et eetag, H 
with e Nt-Dru-Ce Dye- ■ 
,spill Tablet after stab H 
meal, restore good dlgee- ■ 
Use, health and happlnnee. 1
A bes ef Na-Dru-Co Dye- I 

I pepslt Tablet» posts but ■
I 8O0. et your Druggist's. ■ 
I National Drug and Cham- ■
I toalCe. ef Canada. Umlled. I

mmtm

JAMES S. McGIVERNShot a Deg. uoua film, 
leasee of the year. Pathe’a Weekly 
la also to be shown and some comedy 
numbers. Mr. Vellleu and the or­
chestra.

In the vicinity of Sand Cove Road 
a Tuesday afternoon someone shot 

at a dog blinding it in one eye. The 
of the dog Is very indignant 

the matter and thinks that the

6 Mill streetTelephone 42.
on

Ohio.
Seventeen flights were made, and a* 

a result of (he testa the committee 
•warded to Mr. Wright the Colllei 
trophy. The trophy ie awarded eacL 
year and marks the most significant 
advance In the history of aeronautics 
for the year. Seven flights were mad* 
with the banda en 
matic “stabiliser,” 
made with a precision that*waa mar­
vellous and marked à new epoch in the 
history of aviation.

Pea Hard Coal, $7.00 per Ionowner
over H .
authorities should stop boys from 
carrying guns.i delivered first flight. This is a large 

size and only a email quantity. Order 
quickly.Worklngman’e Cottage.

Mrs. Ronald McAvlty, on behnlt of 
the Daughters of the Empire, Inter­
viewed Mayor Frink this morning. She 
stated that the Daughters of the Em­
pire were contemplating the erection 
of a model workingman's dwelling, 
and asked It n site could he secured 
from the city either at a low annual 
rent or by deed.

feet GcrmiinSL Geo. Dick
) acetone 1116

I
46 (rittaia St.

ly off the auto 
the turns were

tirel

I 500 TONS or

Best Lehigh American 
Hard Coal

LANDING

■

i the valley Railway. Old Saw With New Handle
The pessimist Fletcherlses hit quin­

ine pills. The optimist gets treed by 
a bear and «tinge the view.—Yale 
Record.

' The Foundations Company, Ltd , has 
men at work et the Mistake and at 
Oak Point and at n point between 
these two making Investigations with 
reference to tile cost of securing a 
bridge foundation at any or all of the 
potota named. The Information will 
to, given to the «pert engineer who 
bee been engaged by the government 
to select the meet desirable site for 
the bridge across the river In eoonec- 

, tilth the Valley Railway.

Also plenty of Scotch Hard Coal in 
Chestnut, Nut or Jumbo slue, and Old 
Mine Sydney, Pietou Egg and Broad 
Cove soft coala.Lat’a All Repeat Fervently

One of the moat conclee and meaty 
prayers ever offered waa that Ql an 
earnest New England deacon. “Lord, 
give us grace to know Thy will and 
grit to do It"

GIBBON & CO.
6 14 Charlotte St, No. 1 Union St. 

Telephone Main 2636.
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FINE QUALITY COAL ONLY

Free Burning Good 
Lasting Coal

Economical because it gives maximum heat 
with minimum waste.

If you would have coal of the highest heating effici­
ency for either range or furnace, try the kind sold 
by The Consumers’ Coal Co. Its fine quality and 

small amount of waste will surprise you.

CONSUMERS' COAL CO., Limited
331 CHARLOTTE STREET. ’PHONE MAIN 2670

DOUGLAS FIR DOORS
The doors which we handle 
an exceptionally well manu­
factured. We are unload­
ing a carload of these new 
and can otter them at low­
est market prices.

LUMBER
large stock of 1 and 2 m. 

Met, Spruce, Timber, Hem­
lock Boarding and Ref. 
Deal and Boards on hand

HALF? BROS. & CO.
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