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ibs., $6.50; 1,
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" ANOTHER HEAVY DAY

-was heavy liquidation in Breweries and
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More Price-Cutting
Recovery. ‘

New York, Dec. 1.—The stoek market
manifested a reactionary trend during the
early and intermediate period of today's
lively session, but recoiled vigorously in
the final hour, with the closing at a firm
to almost strong tone.

+ Recurrent liquidation started with the |

more speculative issues, notably those
embracing the steels, equipments - and
coppers’ and- low-priced rails, but soon
encompassed the investment transporta-
tions and industrials of the better class.

Reversals were most sweeping when it
pecame known that the Southern Pa-
eific Company later would announce the
terms of its plan to separate its holdings
from the railway system, the stock }:reak-
ing 3% points.

Other dividend-paying rails lost 1 to 3
points, and the less important shares
‘1 to 6 points. Heaviness arnong'steels
was attributed to additional cuftting of

ds by independent D 1cers, and the
pbrr‘i"cn.k i:coppers was a§sociated with the

financial " embarrassment

STOCKS RALLY SHARPLY |
"IN THE CLOSING HOUR
hrly Weakness in Coppers A ssociated With Financial Em-

" barrassment of Prominent Canadian Metal Interests —
by Steel Companies — Oils Lead

L}

of

Canadlan metal interests.

of

United States Steel recovered all but the
smallest fraction of its quarterl
dend, and Chile Copper, one of

Oils Advance Briskly.
Shippings were among the first issues
to recover with popular industrials, and
the entire market felt the influence of
the rally in Souwnern Pacifig, which' re-
plaeced its loss with a net gain of 1 paint;
Oils rose briskly on short covering, the
Mexican group leading with a net gajn

¥ .“points for

Mexican

tive features of the session,

at,a 1 point gain.

1,025

Call 1oans ruled at 7 per cent. all day,
and time money was less liberally offer-
Exchange on leading foreign cen-

ed.

ters was ‘steady, but relatively dull.
don despatches indicated additional gold

,000 shares.

shipments to this centre.

Domestic and foreign bonds were de-
pressed for a time, but the rally in that
market kept pace with the improyement
"Potal sales, par value,
Old U.S. bonds weére un-

shown by stocks.
$18,775,000.

changedq on call.

Sales amounted to

Récord of 'Yesterday's Markéts |

Abitibi Power com........
do. preferred
‘A, Cyanamid  con
do.  preferred
Ames-Holden pref. ........
Am. Sales Bk, ¢
do. preferred
Atlantic Sugar com
Barcelona oAbt
Brazillan T., L. & P
B, C. Fithing
Bell Telephone .
Burt F. N, common....,...
do. preferred
Canada Bread com........
do. preferred
Grler & F, COuveidiasns
do,: preferred. L..:ssiuvs
Canada Cement com...
do. preferred
Can. Fds & Fgs

prominent

Petroleum.

‘divi-
e ao-
also closed

Can.
o R
Canadian Salt

do. preferred
Coniagns ...i..v..
Cons. Smelters
Consumers’ Gas
Crown Reserve
Crow's Nest
Detroit, United
Dome :
‘Dom, Canmers

do. preferred
Dom. Iron pref...
Dom, Steei Corp..
Dom. Telegraph

Lon-

IN VICTORY BONDS

The main business on the Toronto
Etock Exchange yesterday, as on tho-two
preceding days, was the “disposdl and
purehase ‘of the large amounts of Vie-
tory bonds. Present buyers maiply con-
gist ‘of the banks, trust and other com-
panies, with free funds, and the public
ir.vestor is not thought to bulk very iarge
in the operations. Some American buy-
ing is reported, as well* it may be when
the advantage of the rate of exchange
is taken into account. Prices of the vari-
ous issues held with a tendency to firm-
ness, and the general belief is that boi-
tom prices have been touched.

There was little speculative business
done on the exchange; weakness was,
however, predominant, .and Brazilian and
Steamers were lower. On the curb there

Brompton, . Abitibi paper was.lower, but
Spanish was held up for the time. It is
expected that the only speculative busi-
ness during the present unsettled period
wili be further liguidation, especially 'in
the paper stocks.

UNITED STATES DOLLAR
* IN RELATION TO OTHERS

The Royal Bark of Canada Monthly has'
the following : '

The United States dollar is steadily in-
creasing in value in relation to the other
currencies of the world. The pesos of
Argentina and: Uruguay, :whieh only a
short time ago were at a premium in
New York, now sell’at a discount of 20
to 25 per cent. Brazilian milreis are at
a discount of 60 per cent., taking as par
appreximate 1914 quotations, At the Jate
of writing, Nov. 23, other discounis on
foreign currencies in New York are:
England, 28 per cent.; France, (7 per
cent.; Italy, 80 per cent.; Spain, 31 per
cent.; Can 12 per cent,

VICTORY ISSUES GAIN
IN MONTREAL TRADING

Montreal, Dec. 1.—With the exception
of a few more or less inactive stocks,
tne general run of issues on the local
exchange today made poor headway
against the selling pressure exerted, a
pressure notably prominent in National
Breweries. Breweries was sold to the
tent of 2,200 shares, and closed at a fo&
of 47, representing a net loss of 4 point

The stronger papers were Wayagamack
and Riordon, with the Spanish River pre-
ferred holding steady to slightly higner
in the early trading.

Brompton and Abuilibi were both ac.ive,
and made new lows at 57% and 54 res
spectively. Elsewhere, in the list, Do-
minion Bridge added 3 points at 77. .
iWeaker issues included sugar, which
lost 13 points at 22.

The Victory issues were less activs than-
yesterday, but prices were strong, the
1927 and 1934 maturities adding 1% and
1% points respectively. The 1923 was tnre
most active, with dealings totalling $16J -
350. Total sales—Listed, 10,343; bonds,
$443,100. :

THE MONEY MARKET.

London, Dec. 1—Bar silver,
per ounce. Bar gold, 117s 5d.

Money 5 1-2 per cent. . Discount rates
—short bills, 6 1-2 per cent.; ee
months’ bills, 6 5-8 per cent. Gold prem-
iums at Lisbon, $140. .

Paris, Dec. 1.—Prices were heavy on
the bourse today. Three per cent. ren-
tes 50 francs 50 centimes. ‘Exchange on
London, 57 francs 5 centimes. Five per
cent. loan, 85 francs 20 centimes. The
U. S, dollar Wwas quoted at 16 francs 51
centimes.

45 5-8d

' Glazebrook & Cronyn report exchange |

rates as follows:
Buyers.
N.Y,. fds.... 13 27-32
Ster. dem... 896.75 397.25
Cable tr.... 897 208 .
Rates in New York: Demand sterling,
848 1-4 to 348 1-2.

Sellers. Counter.

13 29-32

STEEL PRODUCTS DROP.

Pittsburg, Pa., Dec. 1l.—Shipments of
unfilled orders of steel wire and nails,
effective ‘today, will be at a reduction of
approximately 50 cents per hundred
pounds. The new prices, announced by
the Pittsburg Steel Co,, at $3.50 a keg
wire nails, -and $3.25 a hundred pounds
for plain wire. Barbed wire and fence
staples were priced proportionately.

BRAZILIAN EARNINGS.

The Brazilian Traction, Light & Power
Company, Limited, statement of combined
earnings and expenses of the tramways,
gas, electric lighting, power and tele-
phone services, operated by subsidiary
companies controlled by this company for
the month of October, in milreis:

1920. 1919, . Increase.
Til gr. earn. 13,442,000 9,980,000 3,462,000
Optg, expen 6,502,000 5,017,000 1,485,000
Net earn €,940,000 4,963,000 1,977,000
Ag. gr. earn,

from Jn 1.110,107,000 93,539,000 16,568,000
Ag net earn

from Jn 1. 58,484,000 48,596,000 9,888,000

SOUTHERN PACIFIC'S NEW PLAN.

New York, Dec. 1.-—Organization of a
new company, to be known as the Pa-
cific Oil Company, was announced here
tenight by the Southern Pacific Com-
pany as the chief feature of its plan
providing for the separation of its oil
nad railroad properties.

The new company will be organized
under the laws of the state of Delaware,
with a capital stock of 3,500,0000 shares
of no par value, for which the Souhtern
Pacific Company will subscribe $15 per
share, or $52,500,000; 4

Holders of Southern Pacific shares will
te given the right to purchase at §$15 per
share, one share of the stock of the new

UNDERTONE IMPROVES
FOR MINING SHARES

° The mining market continues to stand
up well under the ordeal of liquidation

still on in .other exchanges.

liguidation accomplished for the mining
market what peace conditions is
doing for industrial and other securities.
issues are still
influence of general
ment and are finding it difficult to break |
away and .show any kind of buoyancy.

Yesterday’s market-had the earmarks
o.t more outside buying than for some
time and the transactions ran well' over
Brokers reported stock
hard to get when it was-glearly the in-
tention of buyers to take the shares off

The

100,000 shares.

mining

the market.

Prices
smaller-priced shares and there' was a
good rEcovery in Trethewey.
recovered two points of its dividend and
was Wanted 'more than it was for sale,

improved

specul

in

Dome was driven to $1t in
but ithe price held %

land Lake and Beaver were both fi
and Lake Shore sold up to $1.05. xrg:r
Kinley was up to 44 and West Tree held

The mark
closed with a good undertone: i

firm

after its ad

here at

vance,

TIMISKAMING MINE

The directors of the Timiskamin i
:‘}%ve qlc,;cld'e‘d to cldse until sprir;‘gmal:g
nis will release about fift s z
dent Bickel made the a v R
terday as follows:

CLOSED TILL SPRING

“The

power allows no possibility
profitably - on a reduced to

even with the a
flotation,

oil

and

dditional revenue from
company

the

many

nnouncement yes-

Duluth-Superior
Ford Motor Co

do. preferred
Lia ROBS (4. .coiiavsvinsenc
Mackay Common

do. preferred
Monarch com.
do. preferred
N. Steel Car com
do. preferred
Nipissing Mines
N. 8. Steel com
Ogilvie com.
do. preferred ....
Ont. 8. Pro. com.
Pac. Burt com...
. do. preferred
Penman’s common
do. preferred
Pt. . Hope San. pref........
Porto Rico Ry. com.......
do. preferred
Prcv, Paper com
do. preferred ....
Quebee L., H. & P....
Riordon common
Fogers common
do. preferred
Russell M.C. com
do. preferred
Sawyer-Massey
do. preferred
Shredded Wheat com
do. preferred .
Spanish River com........
do. preferred
Stand. Chem.
do. preferred .o
Steel of Can. .com........
do. preferred
Tooke Bros. com
do. . preferred
Toronto Railway
Trethewey
Tucketts common
do, preferred

War time

now

under the
ative  senti-

of the

MciIntyre

New York,
$13. Kirk-

shortage of
of working
nnage basis

ire

TORONTO STOCKS.
Ask
5314

Bid.
e
"31
80

Lake of Wo0dS.:..ooeesees 150

therefore compelled

to
until spring. Stop  Opemations

Owing to th i

ot" treating accumulations deurg}glcutl}té
winter, the whole of the tailings plant
cannot be operated. On ‘the resumption
of work in the mine, when " sufficient
power is available, both wunits will “be
{}e;ggyh tt}}l\ert}i’l' ensuring greater profit
b ‘ale ne.”mgs treatment were car-

PRICE OF BAR SILVER.

London, Dee, 1.— i
dunce. ec. 1.—Bar silver, 45 5-8d per

New York, D

ounce, oc. 1.—Bar silver; 72c per

e

. CAN_ADQ'S_ PUBLIC DEBT.

% 'l%u'qua.l B:ink, in its circular, has
g ° o Owing : Canada's outstanding ob
gations, including not only o

loans and ¥ict 4
but also the yatiooons dssued in Canada,

are $2,523,-
tndngates in
government’ which the
maturity ;nts indebtedness reaches final

2 .
o 5 40,000,000
1938 194,867,100
1924 194,881,800
1935 105,289.550
1930 43,310,600

' 25,000,000

000,000
60,000,000
79,398,700

483,081,250
481,741,850
873,000
345,473,000
52,327,296
65,207,351
4,888,185

$2,244,276,132

24,333,333
23,467,206
. 137,058,841
. 93,926,666

: ¢ $2,523,062,17

It will be seen that an appreczi;able
part of C.angda's indebtedness falls due
at a relatively early period. Within five
years $578,349,000 matures, $429,748,900 of
_which comes due before the end of three
years, for in 1922 and 1923 the five-year
bonds of our 1917 and 1918 Victory loans
have to be paid off. As this may prove
to be too heavy a burden on current
Teévenue, it seems probable that further
financing will be necessay.

1947

Serial—
1920-25 ...
1909-34 ... . .. T
198050 .., | i
1940-60

CHICAGO CASH PRICES,
Chicago, Dec. 1.—Wheat—No. h
$1.68; No. 2 northern, $1.64. s
0Som—No. 2 mixed, 78¢c; No. 2 yellow,

‘Oats—No. 2 white, 4™ c to 50c; No. 3
white, 46%ec.

Rye—§1.44,

Barley—68c to 92c.

Timothy seed—$5.50 to $6.75.

Clover seed—$15 to $20.

Pork—Nominal.

Lard—$16.50.

Ribs—$12.50 to $14.50.

MONTREAL STOCKS.
Supplied by Heron & Company.
Open High Low Close Sales
.g§‘,é _73 781 179 261)
5 56 5 5
Atl, Supar.., 23 231, 242 52%’, 3’.—’,2
Brazilian ..., 34 34 33 205
Brompton ... 59% 59% 57 1,100
Car Fdy, ... 784 79" 183 78 125
an. 8. 8. .. 4 5 7
do. pref. .. ’70%... 4‘)& T
C, Smelters . 17% 17
Gen. Hisc, ..
Dom. Iron _;
Dom. Glass ..
Dom. Bridge.
Taurentide
McDonald .., 2
Mont. Power.
Nat. Brew.
Quebec
Riordon
Span.
g0 prer. .
Dom. Steel..
Shawinigan .102
Wayagamack 87

0

Asbestos
Abitibi

%

1%

Vie.

| Hamilton
{ Standard

Winnipeg Ry.

Banks—
Commerce
Dominion
Hamilton
Imperial
Merchants’
Mbolsons
Montreal
Nova Scotia
Royal
Standard
Toronto
Unjon

Loan, Trust, Etc.—
Canpda Tanded ..... Soeainin 135
Canada Permanent

Colonial

Dom. Savings

Invest.

Hamilton: Prov.
Huron & Erie.... . seeeees @0

Landed Banki

ng

I.on, & Canadian

National Trus
Ontario L.oan
do.

t

ereees

20 p.c. paid..cses

Toronto MOrtSage eeeeeses o..
Union Trust «,ceesceacse

Bonds—
Canada Bread

Can. Iccomotive

Dom.
Dominion
IKlec.

Canners
Iron
Development

Ogilvie Flour, Series B
Porto Rico Rys...%
Prov. of Ontario
Quebec L., H. & P

Rio Janeiro 18t......os.

Sterling Coal

Sao Paulo

Bpanish River .. Sy ey
Steel Co. -of Can...

War Loan,
War Loan,
War Loan,
Victory Loan,
Victory Loan,
Victory IL.oan,
Victory Loan,
Victory Loan,
Victory L.oan,
Victory Loan,

1925...
1931.

sssscan

sessssssse

1937 .ccvens cese

1922....% 40

9314
9415

TORONTO SALES.

Atl, Sugar
Abitibi
Brazilian
i e AR
oan, 8. 8. .
La Rose ....
MacKay

do. pref. ..

N.S. Car pfd.
Nipissing
Ont. Steel
Steel of Can.
do. pref.

On.
23
65

26

70% T0%

64

High. Low.
231 21%
54
341, 341 33%
134

5% 6%

55

26

88

Bonds & Loans—

Dominion

tnlon: ...,

Can Perm,.

T G Tr. RL
Bonds—

| Sao Paulo
War Bonds—

1925
1931
1937

1922
1923
1924
1927
1933
1634

. 195
. 170
. 210

140
166

70

61
871% 88

Sales.
241
140
240

453,
25'"7«
70%
Maple L. pfd 933% ... ..
22% ..
a8 &
- 683 ...
611, 6113
87

vea
|

61

169 170 169

x:‘..

96

9414

93

9614
9314
0%
941

P

$1,000
$2,000
.

96% $37,250
941, $238,500
943 '$25,700
961, $13,250
933, $90.800
911 $284,000
943, $830,000

NEW YORK CURB.

New. York, Dec.

1.—On

the curb, As-

phalt was in demand and advanaed {rom
42% to 44%, while Sweets and the Radios

heid firm,

On the other hand, Skelly Oil

and Carib Syndicate were heavy, the for-

mer issue declining to 7%,

a new low

record. Tonopah Divide, which has been
inactive for some time.

today,

and advanced

from

became active
11-16 to

1 3-16, while Gold .Zone moved up from

19 to 22.

It is understood that recent

developments on the 500-foot level of the

b 47%, 50 at 47%, 10 at 47%, 76 at 47,

STANDARD STOCK EXCHANGE.
; Asked. Bid.
Gold—
Apex
Baldwin R
Boston Creek
Dome Extension ...
Dome Lake ...
‘Eldorado ...
Gold Reefl .
Hollinger Cons, ...
Inspiration .
Keora
Kirkland Lak
Lake Shore
Mclntyre
Moneta
Newray .
Porcupine
Porcupine
Porcupine
Porcupine
Preston
Schumacher Gold M
Teck-Hughes .....
Thompson-Krist ...
West . Dome Consol.
West Tree .coessessencocs s
Silver— o

Adanac «s.e.
Balley
Beaver .
Chambers-Ferland
Coniagas ....-
Crown Reserve

Imperial ......
Tisdale

s

|| Cotalt Provincial

Gifford .....
Great Northern
Hargraves ...s.i «ves
Lorrain Con, Mines ...
[.a ROSO iseslremisrurenies
McKinley Dar. Savage
Mijning Corbp,
Nipissing
Ophir
Peterson Lake ...
Right-of-Way .
Silver Leaf ...
FTimiskaming e
Trethewey .....
Hudson Bay
0il and Gas—
Vacuum Gas .
Rockwood Oil
Petrol (old)
Pétrol (new
Ajax
Euareka 3
Ex-dividend—MelIntyre, 5 per cent
Total sales, 103,060,

STANDARD SALES.
QOp. High. Low. Cl,

e

.

Sales,

1,200

Gold—

Atlas S
Boston Ck... 15 / 7
Iome EX. ... 41%
Dome Lake.. 2% ...
Dome M....18.00 °~ ..U ..
Holly Con...5.60 ...~
Keors .ivioev 163 ooo
Kirk. Lake .. 39% ...
Lake Shore..104 105
Mclintyre ....187 188
Monetd ..esee d Lase

105 104

187 188

S U

% 1% ™R %
e
34Y, 34% 34
B e

Kerrs Lake..3.35

La Rose .... 24 .

McK. Dar. .. 44 .

Mining Corp.160 163 160
Nipissing ...9.20 ... 9.10

Ophir ees e
26 25
st 19

o 1,000
25% 8,500
20 12,700

1

Timiskaming, .25
Trethewey ..

0i! and Gas—
The Petrol .. 37 St v 50C
Vac, Gas .... 26 ... n ... 3,000

*0dd lots,

Ex-dividend—McIntyre, 5 per cent,

Total sales, 103,060.

UNLISTED STOCKS.

Brompton common
Black Lake common
do. preferred
do. inc
Canadian Oil Co. com.....
Carriage Fact. com.......
Canada Machinery com...
do. preferred
Dom, Fds. & Steel com...
do. preferred
Dominion Glass
Dom. Pow. & Trans. com.
Elk Basin Petroleum
King Edward Hotel
MacDonald Co., A..cceveees
do. preferred ..f..cecces
Mattagami Pulp com
do. preferred
North Am., P. & P..
North Btar DH. . ..co0hv0s 4.00
0. proferied .....osvisn 3.

do. preferred  ..:.
Steel & .Rad. com.

do. preferred .....

do. bonds
Volcanic Gas & Oil.«.
Westérn Assurance com..
Western Cangda Pulp..
Whalen Pulp com.......J:.

do. preferred

TORONTO SALES UNLISTED.
«—Morning—

Brompton—10 at 581, 25 at §9%.
6I—_I(.rllinger—ﬂ) at 5.60, 200 at 5.60, 10
B i &

'National Breweries—10 at 943%.
—Afternoon—
National Breweries—25 at 49, 25
4834, 25 at 48%, 25 at 483, 5 at 48,
at 47%, 10 at .48%, 100 at 47%, 100

at 47.
Hollinger—100
at 5.60.
Brompton-—25
5 at 5815,
2, 25 at B7%.

NEW YORK CURB,

Supplied by Hamiiton B, Wills & Co.
Limited. 90 Bay street, Toronto,
i Asked

Bid.
Allied Oil
Boone Oil e
Boston & Montana .......
Canada COppPer ....coese
Dominion Oil
Divide Extension
Elk Basin Cons, ...eecc.. .
Eureka-Croesus
Federal Oil ...... Sesngal
General Asphalt
Glenrock OQil
Gold Zone ....iecevvses
Hecla Mining
Heyden Chemical
Radio
Inter. Petroleum
Merritt Oil
Maryland Refining
Midwest Refining
North American Pulp
Omar
Perfection Tire
Producerg and Refiners ..,
Ryan Oil
Silver King
Simms Pete,
Skelly 0Oil .
Sweets of America
Ton. Divide
Ton. Extension ;
United Profit Sharing ....
U. S. Steamships
Howe Sound :
Salt Creek Producers

casees

3

NEW,YORK COTTON..
A. L. Hudson & Co.,

Exchange fluctuetions

n. High,
70 16.11

as follows:
Yy,
Low. Close. Close
15.42 16.08 15.3
15.47 16.10
15.60
15.72
15.62

Jan.
Mar.
May
July
Oct.

at
25
at
25
at 5.60, 200 at 5.60, 100

at 58%, 25 at 68%, 6 at
25 at 68%, 25 at 68, 25

14%
2

2%

802-7 Standard
Bank' Building, report New York Cotton

o U.8. Fad. Pr.

.45
.58
5.00
.48

SIX-CENT ADVANCE
Rises in Both Future and Cash
Prices—OQOs4dts Close
Higher.

- [}

Winnipeg, Dec. 1.—With a firm under-
tone, wheat, which opened lower, at mid-
session advanced on better buying power
developing, and at the close was ix to
five cents higher for the future and six
cents higher for cash. * The demand for
cash wheat was just fair, and the offer-
ings were not heavy. Premiums were
unchanged to lc higher, <

The coarse grain markets continue
quiet and without feature. There is a
fair demand for some grades of cash oats
daily for eastern Canadian account, Tha
cash demand for barley, rye and flax is
“very quliet, but sma'l quantities ars be-
ing worked daily. The offerings are very
light. :

Oats closéd Bc to Iec higher: barley,
3%ec to 3%c higher; flax, 4)%c to 1%
higher, jand rye 5c to 3¢ higher,

, Quotations.

Wheat—November, open $1.63, close
$1.69% bid; May, open $1.64 to $1.63%a,
close. $1,70 bid.

Oats—December, open 50Y%c¢ to 503%c,
cluse 51%c; May, open 54%ec, close 55%e¢

Barley—;December, open 75%c * asked,
f-k()lse 77%c; May, open T7¢, closz 78%c
Did

Flax—December, open  §1.92, close
$1.94%; May, open $2.06, close $2.05 bid.

Rye—December, open $1.53, close $1.58
bid; May, open $1.55, close $1.54.

Cash Prices.

Wheat—No. 1 northern, $1.84%; No .2
northern, $1.82%; No. 3 northern, $1.78%}
No. 4 northern, $1.69%; No. 5 northern.
$157%; No. 6 northern, $1.47%%; track,
Manitoba, Saskatchewan and Alberta,
$1.71%. i

Oats—No. 2 C.W,, 84%c; No. 3 C.W,,
5034¢c; .extra No, 1 feed, 488%,c; No .1
feed, 46%c; No. 2 feed, 43%c; track,
Blje. .

Barley—No, 3§ C'W., 95¢; No. 4 C.W,,
7&c; rejected, Tllc; track, 7T7%c. k&
ecn-

Flax—No, 1 N.W.C., §1.96%; No,
W., $1.90%; No. 3 C.W,, $1.59%;
demned, $1.54%; track, $194%.

Rye—No. 2 C.W., $1.58.

LIVERPOOL PRODUCE.
Liverpool, Dec. 1.—Beef, extra India
mess, nominal; perk, prime mess, west-
ern, nominal; hams, short cut, 14 to 16
Ybs., 220s; bacon, Cumberland cut, 26 to
30 Ibs., 190s; Canadian Wiltshires, 225s;
clear bellies, 14 to 16 Ibs., 210s; long
clear middles, light, 28 to 34 Ilbs., nom=-
inal; short clear backs, 16 to 20 lbs.,
191s; shoulders, square, 11 to 13 lbs,,
1665; New 'York shoulders, 146s; lard,
prime western, in tierces, 158s 6d; un-
refined, 155s 6d; turpentine spirits, 100s;
resin, common, 40s; petroleum, refined,
28 3d: war kergsene, No. 2 d.

LANDED BANKING DIVIDEND,

A dividend at the rate of eight per
cent, per. annum on*the paid-up capital
stock of the Landed Banking & Loan Co.
has been declared for the half year end-
ing Decéember 31, 1920, and the same will
be payable on and after Monday, the
third day of January next, to sharehold-
ers of record at the closeé of business on
the fifteenth day of December.

NEW YORK STOCKS.

A. L. Hudson & Co. report fluctua-
tions on the New York Stock Exchange
yesterday, with total sales, as follows:

Open, High, Low. Cl. Sales,

A.-Chalm, 29% 31% 29% 30% I,100
67 600

53 900

68 1,100

254%

200
400
800
4,600
2,000
2,200
2,600
2,800
600
800
600
7,900

2§"A 21% 21
o oon .;-é% ensn

9% 91
0

vyl T15%
37"?& 3%
% Tha
38% 39%
8355 82% 83%
1093 10445 109%
Y75 943 974
38% 36% 37%
53% 647% 02% H4'%
103 103 10 10%
10% ... ok Siae
6l 62 6115 62
oo 20% - 2078 1Y% 20%
.. 114  115% 113% 115%
. 3T% 384% 37% 38%
7% T1% T6Y% T7%
63 63% 613
321, 38: 28%
4914
2814
T,
183
623
287
14

106%
96
38%

Cru. Steel ..
Dome M. ...
Brie ..¢ o:.
do., lst pr.
Fam. Play. .
G, W. & W..
Gen, Elec.
Gen. Mot. ..
Goodrich

Gt. Nor. pr.
G.N. O. ctfs.

Int. Nickel .
Int. Paper

K. City Sou.
K. Sp. Tire.
Key. Tites .
:{en. Cop. .
wehigh V. ..
Lack. Stl. ..
L. Rub; & T.
Loews ...

Mer. Mar. ..
“ do. pfd.

Mex. Pet. ..
Miami C. ...

3,900

5 4,500
403

8%,

18%

49

513

17%

liss

15

523 Y 52%
1591 1627% 159

16% 16% 16%

Mid. Steel .. 32 323 31%
Mis, Pac. ...

3% 19
. & West . 100% 100% 99
. En. & St. éf;

N. Y. Air B.
. Y. Cen.i. TS%
19%

84%
4

2100
8,200
1,900

17,400
4,200
400
400
6,200
26,500
11,300
3,500
7,000
3,300
1,400
100
700
300
1,400

4%
21

85%
345
78%
40%
23%

19

825,
331
7634

401,
22%

8514
34%%
7834
40%
Pierce-A. ... 23%
P. Stl. Car .
Pitts. Coal . .
R. Steel S. .
Ray Cons,. ..
Readiftg .... 883
Rep. Steel 67
Royal Dutch 693 691, 1.200
Sin. Oil o 241 25% 2 25% 10,800
‘South. Pac.. 108% 1103 10574 1097 133,200
‘South. Rly. . 23% 24% 2315 24% 6,700
Stromberg . 40 ... ... ... 600
Studebaker . 45 46 4415 46 4,000
Texas Co. .. 48% 49 4815 487 8,800
Texas Pae. . 18% 19% 1815 193, 1,800
Tob. Prod. . 52% ©53% 61% &2

U. Pac.xd2% 119 119 116% 11815

561,

U. R. Stores
xd 5 p. ¢c.. 5% &56% bils
v U, S. Alco. . 68% 69 6815 69
311, 317% 30% 30%
198 201 193 201
661 677% ©5% 677%
801, 818 79% 8185
1065 10655 10612 106145
511 50 5115

8814
67

i %i.t% ‘
65
68

5,900

Un. Frot ...

U. 8. Rub, .

U.S. S. xd1%

do. pfd. ..
Cop,

600
|

Coupons or place

draw interest at 3

Capital Paid up $1

VICTORY LOAN
~ COUPONS

We will cash your Victory Loan

in our Savings Bank where they will

THE CANADIAN BANK
OF COMMERCE

. Reserve Fund $15,000,000

them to your credit

7 per annum. -

o

5,000,000

LOUIS } WEST & CO.

Unlisted and listed Stocks bought and sold

Confederation Life Building, Toronto
' Phone Main 1806.

HOGG & LYTLE, LTD.

, 1809 Royal Bank Building,
Telephones: Adelaide 4687, 4688,
Buyers of PEAS, GRAIN and SEEDS,

WHEAT SOARS ON

ARGENTINE NEWS

Storms Likely to Cause Crop
Injury—Australian Ad-
vices Also Bullish.

Chicago, Dec. 1.—Brisk export demand,
together with crop damage advices from
Argentina, had a décided 'bullish influ-
ence today on the wheat market. Prices
closed strong, & to 6% cents net higher,
with December 1.62 to i.521% and March
:(l’;!?tl,g tot 1,‘.?6. Corn gained 1 to 285

S, oats 4 ta 3% cents to 1 cent,
prgvisians 35 to 50- cents, o

Severe. storms in Argentina ut
wheat bears at a disadvantage fx?om 'm
outset, especially as word of excessive
rains in Australia had led to more or
less apprehension that new supplies from
the southern hemisphere might not he
forthcomlng—_ to such a plentiful extent
as a majority of traders have of late
apparently assumed would be the case.
Eagemegs of export interests meanwhile
to acquire wheat in the United States
was seemingly irdicated by an advance
in bids and by the fact that 48,000
bushels were announced as having been
glear]gd qfromdNe'w York for a Russian

ac Sea, destination. Accor
%nei authority, i e e

nited States continue on a scale &
proaching those of the last four momi::

ccnfronted with
cthér crop is raised.

ing states are low.

day on December contracts for corn.

upward with grain.
BOARD OF TRAPE.

Manitoba Wheat (C.Lf. Bay
No. 1 northern, 81.(84%. el
No. 2 northern, $1.8215,
No. 3 northern, $1.78%.
N(;}'4 v:h;at,oﬂ.GS%. /

anitoba Oats (C.l.f, Bay Po /
No.' 2 C.W., 5430, o
No. 3 C.W.,, 50%c.
Extra No. 1 feed, 48%ec,
No. 1 feed, 463%c.
N'S. 2 feed, 43%e.

anitoba Barle C.i.f, Bay P =
No, 3 CW., 950.y ¢ g
No: 4 C.W., 78c.
Rejected, Tllie.
Feed, T1%c,

Shipment).
No. 2 yellow, $1.05, nominal.
Ontario Oats (According to Freights
- b Outside).
No.

2 white, 45¢c to 48¢.

o

According to Freights),
No. 2 winter, per car lot, $1.60 to $1.70.
No. 2 spring, per car lot, $1.56 to $1.60,
Peas (According to Freights Outside).
No. 2, $1.75 to $1.80

9

Maiting, 78¢ to 83c.

|

|

Buckwheat (Acgerding to Freights Out-
side).
2

No. 2, 95¢ to 31,
Rye (According to Freights Outside).
Nb. 3, $1.45 to $1.50.
Manitoba Flour.
First patent, $1110;
$10.60, Toronto.
Ontario Flour (Prompt Shipment),
Nominal, in jute bags, Montreal; nom-
inal, in jute bags, Toronto; $7.25,
seaboard.
Mil;feed (Delivered Montreal
Bags included),
Bran, $38 to.$40.
Shorts, $42,
Good feed flour, $2.75 to $3.

CHICAGO MARKETS.

A. L. Hudson & Co.,

the Chicago Board of Trade:

High.

Prev.
Low. Close. Close.

1551% 162 15615
149%

140%
1283%

72%
73%
65%
48%
483g
44%

22.50

Open.
Wheat—
Dec. . 156
Mar. 151%

Rye—
Dec. 14034
May ... 129%%
Corn—
May
July

165
15634

145
132

74

75%
68%
4914
4914
45%

23.35

145

132

74

5%
68%
49%,

49%
45%

130

724
7414
65%
483
4854
4414

. 22.50

Oats—

114.65 14
19

GALLAGHER & CO.,

Members Standard Stock Exchange. -

should exports from the

domestic buyers might find themselves
a strin’geﬁ:cy before ‘an-
) alk was curre:
also that domestic stocks of wheat rilrt
country elevators of the surplvs prodiuc-

Corn and oats were helped upward
entire absence of any deliverleep':'em t?—r

Provisions after some hesitancy went

American Corn (Track Toronto, Prorhpt

Ontario Wheat (F.o.b, Shipping Points,

Barley (According to.Frelghts Outside).

second patent,

bulk
Freights,

Standard Bank
Building, report the following prices on

165% 15014
141%
72%
74
65% i
485
48%;
443,
. 93.25 122.75
.32
5
15.25 14.82
12.67 12.37

To. the Fore

HE gold stocks are ap='
parently gathering
strength, which is expected
will culminate in véry sub-
stantial advances and bring
large profits to purchasers of
today. - .

Our treatise on the gold-
mining situation in this
week’s Market Despatch, to-
gether with a Special Report
on Dome Mines, will interest

all fmd-looﬁng inv’estors.v

Sent Free Upon Request.

HAMIETONBWILLS & (0
Stocks and Bonds
Members Standard Stock Exof Boronto
WILLS BLDG., 90 BAY ST
TORONTO ;

WHOLESALE FRUITS
 AND VEGETABLES

Trade Is Quiet, But Likely to
Soon Pick Up.

Chas. 8. Simpsom had a - fresh car of
pineapples to sell at ‘from $& to $8.50, and
a car of new California caulifiower,
(large cases, to sell at $5.50, The
firm quotes lemons at from $4 to
$4.50; California Messinas, $4.40; Florida
oranges, $6 to '§7; California mavels, $8
to $8.50; Florida grapefruit, $5 to $5.75;
sweet potatoes,: $2.75; pears, $6.50 box:
apples, $4; Emperor grapes In keg, $8.50;
Malagas, $12 to $14; pomegranates, $4.50 to
$5; head lettuce, $6.50 and Casaba melons,
45

o.

H. J. Ash had a mixed car of cauliflower
and %ettuce. The firm guotes following pricea
on imported fruits and local vegetables:
Florida oranges, $6.50 to $7; Florida grape-
fruit, $5.50 to $6; California lemons, $4.50
per case; Messina lemons, $3.560 per case;
cranberries, per 1-2-bbl. box, $8.50; Emperor
grapes, In lugs, $4.76; in kegs; $8.50;

Spanish oniogs, $3.50 per 1-2-case; celery,
1 4 doz. case large stock; hothouse tomatoes;
per 1b., 50c; potatoes, per bag, $2.50.

Dawson-Elliott yesterday quoted potatoes
at from $2.25 to $2.40 a bag, apples §3 to
$7 a barrel, the latter for choice snows;
oranges, $4.50 to $6.50 for Filoridas, accord-
‘ing to slze; grapefrwit, 6 to $68; carrots, 60c
to 6sc; turnips, 50¢ to B55c; celery, $4 a
case, and onions. $1.75 for 100-1h. sacks.

The Ontario Produce Company yesterday
quoted potatoes at from $2.35 to $2.50 &
bag; onions, $1.75 to $2; turnips 60c, car-
rots 73¢, beets $1.00 and parsnips $1.00 a
bag. The firm quote oranges#at $7, grape-
fruit $5.50 to $6, lemons $5, apples 40c to
60¢c for the 11-qt. /basket, and $4 a barrel.

WHOLESALE FRUITS.
Valencia oranges, case.....$9 00 to $11 &0
Oranges, Florida, case..... 8 00 8 90
Cranberries, - Cape Cod 2
do.
Lemons,
do. California
Grapefruit, Florida,
Malaga Grapes, barrel.....
do. Emperor Cal.,, kegs..
Apples, domestic Spies, No.
1, per barrel
do.Spies, No. 2, per barrel 6
do. Spies, ungraded, per ~
barrel ’ E}
do, miscellaneous, barrels 3
do. British Columbla,
boxes
Pomegranates, Cal.,
Pears, Canadian keepers,
qt. baskets
Vegetables— .
Potatoes, per bag in small
lots
do. sweet, per hamper, kiln
dried
Onions, home-grown, per 100 lbs.
BRERE  ciiiiisveeseins .o 15
do. Spanish large case.. b
do, small case 2
Ceiery, domestic, dozen ...
Peppers, basket, red
Turnips, bag
Carrots, bag
Beets, DA ..seceeione
Parenips, bag
We quote poultry prices as
Wholesale prices,

case,.. 4
11-
0

T

2 00

5 50

2 00

0 175

0 90

075

1 00

130
follows:
dressed young chickens,
25¢c to 30c; fowl 21c to 28c; ducks, 30c
to %2c, and turkeys, 50c a 1b,

Retail Prices: Dressed chickens, 25c to
35¢c: fowl, 22¢ to 380c; ducks, 35c to 88c;
geese, 30c, and turkeys, 65c e Ib,

Live young chickens were selling all the
way from 20c to 28c a pound; hens, 20c #o
28¢c, according to quality, and ducus, 30c

Potatoes are selling a shade easier, and

ST. LAWRENCE - MARKET.

while the general gquotations in the retall
section are from $2.35 to $2.50, in some
cases the dealers are selling at $2.25.a bag.

There is a wide range in apples all the
way from $3 to $7, the latter for choice
snows, but the market for these Is mow
well along, and winter varieties are more
and more Iin evidence; baldwins, spies
greenings and such like, from $4 to $5, is
the average price, with extra choloe %ots
commanding better prices.

td.

Receivers and Distributors of
Fish, Fruit and Vegetables

- .AP MAS. BY THE BOX
S e s s Bl
Potatoes, Carrots, Turnips, Beets and Onions, by the bag

P

LIVE LOBSTERS, BULK AND SHELL OYSTERS
Imported Head Lettuce, Cucumbers, Mushrooms and Tomatoes

107 KING ST. EAST MAIN 7497-8

Ln., 1922 961 Dec.
Ln., 1923 94

Ln.. 1924 923

Ln, 1927 971 97
Ln., 1933 93  93%
In., 1934 90% 915
Ln., 1937 95 95

15.53

NEW LISTING. -
Ontario Steel Products Co., Litd. : , . =
Common 3 $2,000,000.
Preferred 750,000

15.48| v, C. Chem,.

AT

Willys-O. ...
WwWil. & Co: .
‘Wor. Pump.

Total sales

Tonopah Divide has been favorable.
Fureka Croesus advanced from 56 to 60,
but, reacted a few points at the close.
The management believes that the devel-
opment work being done in Winze terri-
tory will result in opening up a very
large high-grade ore body, :

.

compeny for cach share of Southern Pa-

37% 38
cific stock. :

23%
5215 421
% %
38
44% 447 44%

Vie,
Vie.
Ve
Vic:
Vic.

Vie,

:stronger this
remainin
$10.50, an

b, $13.75.

BEAN MARKET.

Ridgetown, Dec, 1.—Bean market:
Selling price, $3.25. :

s 39
447
for day, 899,70¢ shares.




