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A SURE
INCOME

Canada Permanent |
Mortgage Corporation

Occupies a
C y in

ASSETS oxceed
TWENTY-FOUR MILLION DOLLARS.

On large or small accounts it pays interest ac
Dollar deposits welcome Pamphlet, containing |

pre-eminent position as the oldest and far the
the Dominion, with a record uarivalled in «muﬁ

i Toronto Street, Toronto .

extensive Land Mortgage
of those companies.

CAPITAL AND SURPLUS
EIGHT MILLION DOLLARS

3 1-2 PER CENT.. compounded twice a year
ast Aunual Report, etc., free on receipt of address

JSIDE LIOUIDATION
FINDS A WEAK MARKET

New York Issues Drop Off Readily on
Small Selling— Locals
Follow duit,

World Office,
Tuesduy kvemung, July 11,

There were no local mauests to intu-
obce the piwce of nome securiles to-uay,
but that tuey were adected 1s palpalny evi-
gunt by toe closing sales allu yuotatons,
‘Sue liquication was promoted by s deciuvua
petback ou Wall-street. 'Lmis was perteci-
Iy patural, as local speculative sudres uave
1ed recently on tne sentiment gathered
qrom New York. Une uung the reaction
plumly shows 18 that sowe stucks nad reacn-
ed all untenabie position, ana it hau becoue
pecessary Lo adyust prices Lo endeavor 10
weet tue ludrkel s wauts. If a beapisa lu-
It Was redadily sup-
plied by the Weekiy earnings ot U. P, K.
waich 1or the nrst week o1 July fell »oww
below tuose Of u year ago. dome Stocks
were reported bhara to sedd at. New York,
and the same remarks might easiy apply
pere, Un a ten-share 1ot o1 U, P/ i, a con
wesson Of 1% pomnts lrom 4 previous sule
dad to be mude to efiecr A trausier. Tue
upstable donadition of guotativus was n1so
evidenced by a drop of 214 points In Gene-
sal Electric, between the morning and ul-
ternoon prices, ‘lue close of the market
sbowed uo budyant features, but the weudk-
ness lu speculutive shares was not, carried
wto the banks, which may broadly be char-
acterided aé ninldy steaay,

.

Messrs. Ennis :\c MoT»[mnl. 21 Melinda-
street, report the close on Japuuese bouds
as tolows © 44f per cent,, V1, 6 per ceuts.,
urst series, luilg; 6 per ceuts,, second se-
ries, Y0'%.

® =
Rumors on conversion of Reading second
preferred untrue.

. s 0
Ovepssubscription ‘of new Japanese loan
expected both here and in London.

e = 8
Rogers, Brown & Co. believe stocks of
fron and steel are being exHausted,

9. & &
Arbitrage houses only considerabie bor-
rowers or stocks in loan erowd,
.- s a
Thirty-four roads for fourth weck June
show average gross increase of 3.41 per
cent.
L -
Production of anthracite coal for June,
5,844,052 tons, exceeded all estimates,

L
Bituminous coal trade dull,
- - »

Republic 8teel will not enter wire busi-
ness for the present.
LB L
United Copper deciared initial reguiar
@dividend of one-halt of 1 per cent,, und

extra 3% per cent,

- .
The banks. gained 5‘.’38',000 from the sub-
treasury since Friday.

L - -
There was no quorum at the Union Ia-
citic meeting, no action taken on dividend.

. "

Lmulon,—Gut-efruod‘ investments continue
eapy in tone. Kaffirs show steadinéss, and
the settlement indicates a considerable out-
standing short Interest, which partly off-
sets the large bull accounnt that has been
open. American ralls are heavy.

2.8 %

London~-Faflute of Arthur Stovold, a
jobber in Kaffir mining depirtment of
stock exchange, was announced. It is rn
mored also that rather large brokerage
hénse with American connections i8 in dit
ficulties,

s e

Charles Head to R, R: Bongard: 1 do
not feel definitely bearish, but think stoeixs
are on a fairly high level, régafded from an
income point of view, and, considering the
likelihood of distinetly firmer rates [or
money in the autumn, Union Facific and
Baltimore & Ohio will' both declare 5 per
cent., and this ought to have a favorable
effect on the general market, ‘Therefere; i
sghould wait a while before takimg a fur-
ther positive bearigsh position,

& .

Union Pacific,—The selling pressure this
morning converged on this stock, and Hol-
lister & Babhcock are estimated to have
#old over 10,000 shares. London, Stroug,
Sturgis & Co.,
Gates & Co, and Lipper & Co, were also
libernt sellers. €. B. Macdonald, Mancin
& Co., Raborg & Manice; Winslow and Mae-
quord & Co. were buyers, and Kuhn, Loeb
& Co. are understood to have taken a large
amount of the stock on the decline, Lon-
don was a liberal seller of Southern Pacific,

There is much speculation over the Union!
it ecan be stated that

Pacifie dividend, but
this will be 2% per cent.-—Town Toples.

- - -

Uptown Sentiment,—The sentiment up-
town this morning continues optimistic,
Large operators do not seem to have be-
come less enthusiastic because of somewhat
heavy selling of several leading stocks yes-
terday. ‘This selling has been carefully
looked into, and so far as possible to learn
it seems clear that the men who =old sim-
ply took profits, with which they had good
reason to be satisfied, and did not sell be-
cause they anticipated any general reces-
glon in ‘the market, or because they lacked
confidenee in the situation as a whole.—-
News.

. * =

At ‘opening market was moderately Aac-
tive, and in many places under closing quo-
tations of previous day,

houses . were sellers, Professionals
rather bearish, arguing that in absence of
the public there was no short interest to
advance prices upon
ed lower. with a general feeling of disap-
,..w“”,l.,,{y expressed at poor response iromn
London to hull talk of previous day. Readl-
fng showed some weakness, and beging 1o
give indications of pool distribution, Some
bulls who are talking loudest are suspected
of selling quietly wherever the market will
take stock Dow Jones,
* * »
$ Co, 42 West King-street,
following current prices for
«1 stocks to-day:
Asked,
<2
62

8314

Bid
Mexiean bonds
Mexican stosg ...
Electrical Devel
Elect 11 stock

Rio 1

61
bonds .... S8
xHn0

i8S
68

o4 per

it !
Rio borids e b

*With 5 per cent, - stock,
cent. wstock

xWith

Railroad Earnings.

Now
486G quarter
£1.505.123

ended June 30
#ix months ended June 30, gross
$2. 716,761,
Railway

$06,2190.08;

i
ronte week
increase,

On Wall Street.

Marshall, Spader & Co. wired J. G, Beaty
(King Edward Ilotel), at the close of the
matket to-day

Londen reported a somewhat mixed con-
dition: of sentiment this morning, and their
prices came rather lower than New York
parity

l|X re

Baheock
to the

cansed

ending July X,
£7065,90,

Ings,

come news of Hollister &
liquidating in Unlon TPaciic stock
about 20,000 shares, which
uneasiness among the
irted a-liquidating move
feh lnsted all day up to the close
ot look for any disastrons break
& Ohlo e very strong, and
ry good support in it all day,
' the market rallies in the near future,

was

extent
conside ile

bull trade i

r's, 4
1 1

WHS vV

; > Q
QP 2 mine sr L

Mem! ers Toronto Stock Exchange

INVESTMENT

Ry ?3(')-('1-('}5'? AND SOLD

CORRESPONDENCE INVITED.

Van Emburg & Atterbury,!

The London prices| .
had some influences, especially as arbitrage|
were |

Steel preferred open-

N”‘J

York Central, gross for June, $302, |
Eross inecrease,

" |

S

Interest
To You

It isa wise plan tolay
asgide a small amount
each week and to de-
om‘pul:y wlt‘l: this

Y W
o ere v

earn L0
¢ 3 2 omurm

NATIONAL TRUST

COMPANY LIMITED
22 KING STREET EAST, TORONTO.

X—

e —
we think Balttmore will show a substantial
advance,

Ennis & Stoppan! wired to J, L, Mitchell,
McKinnon Building:

The market to-day has experienced a|
conslderable reaction, with London re-sales;
of stocks offered at that centre by the con-|
tinent, and other London sales, partly on|
New York orders and partly, it 'Is sald, for
a house there crippled by the Kaffir #eftle-
ment. Western houses, which have been
somewhat conspicnous in making the re-
cent advance, took profits freely, and some
stop ordeis were reached, The buying of|
Union Pacific on the decline was umd.‘
There has been excellent and persistent
absorption of B. & O. during the entire|
day. There has been very good buying of
Steel common and Smelters, There Is no
material change in the general outlook,
and, while some highly speculative inter-
ests plan to leave the street for a short
time, there are at least two very intluentia)
leading figures In financial affairs whose
return within a brief period promises to
afford stimulus to the market movements,
The ¢rop report this afternoon will have,
considerable Influence upon sentiment, but|
it i to be noted that the wheat mnvket]
has been reflecting private rdafiér than
governament reports for some time, and
some damage I8 conceded. The total out-
turn of all grains this season promises to
be fairly: satisfactory, ‘We contimge 10
favor the constructive.side of the account, |
and on soft spots the leading active u(ocksi
should prove an excellent purchase,

Charles W, _ Gillett to J. Melady, Board
of Trade Building :

A fallure In London, with another house
reported as involved, was followed by sell-
ing orders from that centre to the amount
of 40,000 shares. Important holders on this
side were also offering stocks freely, and
disposed of large amounts, Attention was
directed te-the approaching senson, when
{imoney is most apt to be tight on account
of crop movements, and the disturbance in
the cotton market; as well as the nuinerous
charges of graft and fraud, which are com-
ing to the surface every day, were used as
weapons of attack on prices. It Is not at
all surprising, however, that there shouid
have been some profit-taking on long
stocks. The situation is too héalthy to per:
mit of demoralization, and on any further
sharp decline we would favor purchases of
standard stocks.

Ritchle & Co, to W. MeMillan :

London came lower, and followed the
early advances with some rather substan-
tial selling orders, especlally in Unién Pa-
cific, Erie, Reading and Pennsylvania, whije
rumors In connection with the Equitable
are again In circulation, and rather pessi-
mistic estimates of the crop report were
brought forward in favor of selling side of
magket, The western Interests were heavi-
est: sellers to-day, as they were yesterday,
There was also selling of traction stocks of
a character that looks much lke liquida-
tion, while decline in Reading Indicated
that the pool was reducing Its holdings.
Prices have declined from one to three

substantial reactions from the high level of!
last week, If crop report this afternoon
is good it should effect a change in senti-
ment and bring about a resumption of the
buying to-morrow, The technical position
has been improved by the reaction, and
we do not find any reason to change from
the bull side.

Money Markets.

The Bank of England discount rate is
2% per cent. Money, 1% to 114 p.c, Short
bills, 1% per cent. New York call money,
214 to 2145 per cent. Last loan, 214 per
cent. Call money at Toronto, 4% to d
peér cent.

Foreign Exchange.
A. J, Glazebrook, Traders’' Bank Building
Tel, 1901), to-day reports exchange rates as
ollows:
Beiween ¥anks
Buyers  Seliors

par 1:64 prem.
1-8t0 1-4

par par
93-32 95-32 938109 1-2
Demand >'g. ¥1-2 9016 913-1610915-16
Cable Trans. 9916 95-8 915-16to101-16
—Rates in New York—

Actual. Pos‘ed.
485 | 486
486.75| 1488

' Counter
N.Y. Fands 1-8101-4
Mont'l Funds

60 days sight

Sterling, 60 days
Sterling, demand
Price of Silver.
jar silver in London, 27 3-16d per oz.
tar silver in New York, 587¢ per oz.
Mexican dollars, 45%%c.

Toronto Stocks.
July 16,
Ask, 1ad,
131 130
. 280 220
16615 166
oo}

Ontario
Toronto
| Commerce
Imperial
Dominion
Hamilton
! Standard
Ottawa
Traders’
Mcolsons
| British America .. ...
| West, Assur .
Imperial Life ..., ..
Tor. e T¥. ..., (
Con. Gas

SDAY MORNING

xPreferred

—Afternoon Sales—

Ontarlo.
20 @ 180

Sao Paulo,
10 @ 185%
85 @ 136%
—Domtnlon.
20 @ 251

Commerce,
7@ 1

CP.R. .
10 @ 150%
10 @ 100%
_’}or. El:c.
20 @ 155

IMPERIAL BANKo»CANADA

HEAD OFFICE, TORONTO.

Copital Pald Up.. ... ... .. $8,000,000
Rescrve' ...+ 8,000,000
Branches in Provinces of Ontarlo, Que-
, Manitoba, British - Columbia and
Northwest Territories,
SAVINGS DEPARTMENT.

Derosits reccived and interest at current rate
¢redited twice a year.

Gen, Blec,
W @ 152

—L. and Can,
i@ »

. Coal bonds,
$1000 @ 0%

At
Montreal Stocks.
July 11.—Closing quotations;
Asked.

Montreal,
t(g-dny;

Detroit Rallway .
Dominjon Steel ..
Twin City ... ..
Richelieu
Nova Scotia Steel .
Mackay pref,

do. commoh ..
Havana

do, pref.
Dominion Coal
Toled
Halifax Rallw

L
Toronto Rallway

~-Morning Sales— 2
Detrolt—91 at 94, 17 at 0414, 425 at V3%,
25 at 08%, 10 at Y3% 125 at 08%,
0386, 25 at 03%, 350 at 93%.
Bteel pref.—25 at 71, 25 at 70.

Union Bank—9 at 145.

Toronto Rallway—75 at 1053,
Hochelaga Bank—15 at 135

Mackay pref, —25 at T8%,

Steel—25 at 2315, 150 at Z3%, 285
21 at 28%, 150 at 28%, 50 at 28%

Ogfivie rights—10 at 7.

Steel bonds—$2000 at 83Y%.
Electrie—350 at 154%4.
Havana—30 at 16, 25 preferred at 65%.

General
N. B, Steel—5 at 55%.
Textile
C, P. R—200 at 151.

Montreal Cotton—2 at 115.

Merchants' Bank—27 at

Halifax Rallway-—25 at 103.
referred—25 at 120%.

Ogllvie

Montreal Railway—435 at
224%, 75 at 224.

Power—735 at 91%.

War Eagle—2500 at 10%.

Coal—30 at 82.

~~Afternoon Sales—
Steel preferred—25 at 60%.

Ogllvie rights—3 at T%.
Commerce-—24 at 168,

Detroit Rallway—216 at 03%, 10 at Y3%,

5 at 03%, 50 at 03%.
Coal bondsx—$24,000 at 100,
Toledo—200 at 34%.

Toronto Rallway—25 at 1068,

Steel—230 at 28%, 60 at

Montreal Rallway—30 at 224,

Halifax—10 at 103.
Power—100 at 92,
Steel bonds—$4000 at 84,

Havana preferred—235 at 064%.

New York

M rshall, Spader & Co. (

King Edward Hotel, report

fluctnations on the
change:

Chesapeake ......

337%
Norfolk L

seas

0. &V
Erle ... cwns
do, 1st pref. ...
do, 2nd pref...,
.0

R
Atchison . ...
0 W oo
C. PR
8. 8, Marle
Union

do, convert,
Denver pref.
Mo. Pacifie .......
g

do. pref. ..
8t, Paul
South, Pacific
Southern Ry. ....,
T N
EEN .., .
111,  Central
Alt

ref,
Texas Pacific ..,.,
Wabash pref. ...
8 F. 8., 2nds..
Mex. Central
Am. Smelters ...,
Amal. Copper .
Car Foundry
Pressed Car ...
Locomotive
Sugar
Nor, A&morl('nn

points to-day, and the market has had very | (" F

Republic Steel ...
do, pref.
U. 8. Steel ...
do. pref,
do. bonds
5 Ra ..
Metropolitan
M. 8 X
Twin City o'
People's Gas ..,..
N. Y, Gas
W. U,
Rubber
Pacific Mafl
Gen. Electrie .....
Col, Bouthern
Atlantiec Coast ...,
Northern Pac,
Wool
Ry. Springs 3014y
Bales to noon, 430,600;

pref.—4000 at 85, 75

Stocks.

New. York Stock Ex-
Open. High, Low. Close.
xa7 o

total,

“Twin City,
2 @ 118%
7@ 113
Tor. Mort.
4 @15
Hamilton,
5@ 238

BRANCHES IN TORONTO.

Corner Wellington St. East and Leader Lane,
Corner Yonge and Queen Streets,
Corner onr and Bloor Streets,
Corner King and York Streets.
Corner West Market and Front Streets.
D. R, WILKIE,

135 General Manage

Bid, |
150% |
224 |

quotations for stocks not listed on Toronto
Btock Exchange :
Askeds

Henderson Roller Bearing. :g.oo

| Dunlop Tire Co,

| Carter Crume ...

450 at

0Ya .
25 at 78,
at 23%,

at 87,
)

164,

243, B0 at

23%.

J. G. Beaty),

the following

P

%
7%
30,
177%
63 (3'4

Home Life .......
Sovereign Bank ..
Rambler Cariboo .
Col. Inv, & Loun..
Viznaga ...

War Eagle ..

San David ....
White Bear

| Aurora Extension

Leamington Oi

8. Africa War ), .
Nat, Portland Cement.... 17.
Mine La Motte ..... i
Stratton's Independence. .
Sterling Aurora ..........
Mexican Development ....
Aurora Cons., .....
Homestake Extenslon ..
Osage Petroleum .

St. Eugene ...

Centre Star ...

W. A. Rogers ....

Price of 01l
Pittsburg, July 11.—O1l closed at $1.27.

New York Cotton.

Mearehall, Spader & Co., King Edward
Hotel, report the following fluctuations in
the New York market to-day;

H;?h.
90 )02
11.08
1113

lose.
10.87
10.39
11.04

Low.
10,87
10,80
10,91

August
September .,.
October ..
December Pl 1124 11.00 1111
January 11.24 1126 11086 1106

Cotton spot cloged quiet, 30 points decline,
Middling Uplands, 11,00;
Sales, 1725 bales.

Cotion Gossip.

Murshall, Spader & Co, wired J. G, Beaty
(King Edward Hotel) at the close of the
market to-day:

New York, July 11.—The trading in cot-
ton was again on excited limes, and Indi-
cated the operations of several large oper-
ators on both sides of the market,

There has been rather more disposition
to engage In short commitments since the
market's last sensational upturn, and trad-
ers of this class are becoming Mmore confi-
dent with the Increased flexibility on the
quotation - list.

The Liverpool market was considered
disappointing” at the opening, tho the close
wits a fair recognition of the market’'s con-
dition, when the sharp advance in that
market of yesterday is consideéred.

The weather map later was unfavorable
in the Lower Mississippl, heavy rains fail-
ing also In Georgla and Tennessee, Con-
tinued showers also In Arkansas and parts
of Texas.

The forecast is for fair weather in Texas
and the western belt, and showery weather
in the Carolinas, Alabama and Hvlsslssmpl,

To-day’s market should be considered
somewhat more favorable, i

The market appears to bée more sane than
heretofore; there is still a feverish uncer-
talonty valling among most operators,
and leads the more rational traders to even
up thelr trades and await further develop-
ments,

PIONEER COMMERCIAL FARM,

Crops on the Enton Farm at Isling-
ton Are In Promising Condition.

On Friday of last week the large barnp

3814
0814
147
166
3614
2314
6214

33v%
IR
147%
166
3614
23%
624
33%
30
67
21
115%
R2i%
3514
89%
4814
N8 Y
46%
K7 l%
81
1914
79%
3394
1014
95

6%
1254

81
1133%
1048

i
4214

158
190

%5
3 85
874,900,

190
35

London Stocks.

July 10,

Last
Consols,
Consols,
Atchison
do. pref.,
Chesapeake & Ohlo .
Anaconda
Baltimore & Ohio .....,..
Denver & Rio Grande.
L Y
Chicago Gt. Western .
St. Paul
Erie

do. 1st pref,

&0 Tof peer, ...,
Louisville & Nashville
Illinols Central
Kansas & Texas
Norfolk & Western ...

do. ,»rufr-rrul
New York Central
Pennsylvania
Ontario & Western ...
Reading

do, 1st pref,

do, 2nd pref.
Southern Pacific ..
Southern Raillway .

do, preferred
Wabash common ..

do preferred
Union Pacific

money
account

Corn R
Tor. El, Light....
Can, Gen. Elee
Mackay com, .
do. pref. ...
Dominion Tel.
Bell Tel, ...
Richelien & Ont.. 7
W Oy o
Winnipeg Elec
Toronto Ry.
sao Paulo
do. bonds
Dom_,Z Coal com....
do, bonds §
Dom, Steel com..
do, bonds ......
N. 8. Steel com...
| _do, honds, xd..
| Lake of Woods...
|
|
|

154

152
39%
T30y

119,

113%

.]1.).;)
135%;

'|1I¢il,_,
13515

091G

28%

Crow's Nest Coal
Rallway..
CNW.L,, pref S
{Ont, & Qu'Appelle ...
{ British Can
Can. Landed ..

Halifax

126
L 1211
. Loan.. 170
oty vis ! 70
Ham, Prov. ...... 119
Huron & Erie .... 184
Imperinl L, & 1, 70
Landed B. & L... 119
London & Can....
Maritcba Loan
Torento Mort
I«ndon Loan ois
Oriario L, & D.... ... 12114
Toionto S, & L... 130
Morning Sales—
Gen. Elec Mackay
15314 60 @ 39% |
i 154 225 @
Toronto. y x25 @
8 @ 229 x50 @ T
Commerce.
4 @ 166
Imperial.
1 @ 226
20 @ 22614
Dominion.
B @ 251

"
10715
112
12114,
130

o3
10715
112

Ontarto,
b @ 130

st Dom. Steel.
P.R, 10 @
" 125 @ 151%
25 @ 151%
Nor. Nav, — ~—
0 @ 70 Twin City
S 50 @ 1134
Sno Paulo |
ns @ 135%

|
|
|

1
152 |

P8V | %
| Canadian

{W. A
{ City Dairy pref
| Interra

| Carter
i National

do. preferred ‘i
United States Steel .
do, preferred

Stock and
change.

Standard

: |
113% | Metropolitan Bank

Sovereign Bank

Crown Bank

Home Life
Colonfal 1. & In. Co. ..
Birkbeck
Dominion Permanent
Union Stock Yard pref
Tercrto Roller Bearing, ..
Rogers, pref

tional Coal & Coke..
Typewriter Co
Crume pref
Portland
California Oil

United

Cement.

| Rambler Cariboo

| War
&

Eage . ..., ...
. ¥ B ..
Cerire Star ......
St, Eugene

White Bear

Nerth Btar ...
Aurora Consolidated

| Viznaga

. 901-16
. 90 3-16

.. 110

July 11,
Quo, Last Quo.
Hng
A
8614
1043,
541,

Mining Ex-

Asked, Bil
195
130
10
1414
T%

| STOCKS NOT LISTED ON TORONTO
STOCK EXCHANGE.

| tion

05 |
305 |

Unlisted Securities, Limited, Confedera-

Life Building, furnish

the following

A.E.AMES

LIMITED.

Sold on Comm!

I8 KINC £T.

INVESTMENT AGENTS.

Securities Bought and
ission.

TORONTO.

& CO.

EAST,

that was erected two years ago on the
1"1‘. Eaton Co. 400-acre farm at Islington
1wu equipped with a]l necessary appli-
|

ances for speedily unloading the énor-
| mous e¢rop of green fodder mow in_ ‘he
{ fields. The barn ig 60 x 80 ft., the cen-
| tre posts are 33 ft. nigh and from centre
| posts to main ridge of roof is fully «n-
other 15 feet higher, Underneath ithe
{ barn is the basement, with ample fc-
| commodation for feeding this winter
80 head of beef cattle. Adjoining on
the west side is a large cement silo.
| There) are four large circular ajr tubes
|running up to the ventilators on the
ridge of the main roof.
jering is metallic shingles on roof and
sides, with cgment basement and floor.
| So that every precaution that foresight
could suggest ig available to make the
barn fireproof trom within or without.
| The capacity of the big barn will be
severely tested this season with 60 acres
of rich clover hay. 20 acres ot fine tim-
|othy hay «ad 40 acres of corn in a pro-
mising condition, The first barn that
was erected by the company is even
greater in length, and will be filled with
| growing graing and roots; the basement
is occupied by the dairy herd. uat-
terly the herd has been weeded vut.
Only profitable cows are now kept in
the herd, the number at present being
fitty-one head, composea chiefly of
good grade of Durhams and Holsteins.
Viewing the herd leaving the byres tor
the pasture field, the conspicuous feca-
ture of the milk-eyed catiie was the
healthful glow of the many animals.
Altho it was a warm day, every part
of the large basement was in a cleanly
conditic..

One of the fields fronting on Dundeos-
street containg 12 acres of fall wheat
fand 25 acres of spring wheat, unsur-
|passed by any farm in Ontario; the
|adjoining field of 40 acres is producing
la fine crop of Manchuriaa barley, some-
what short in the straw, but grandly
héaded out: When the company pur-

prophesied nought but poor crops. Li-
beral use of goud manure has brought
| forth a crop not equaled in the aistiict.
The farm could not be termed a show
farm, but it certainly is a pionezr com-
{mercial farm,

{made serviceable.

| IMPROVING NATURE'S WORK.
% Man in his desire to improve has suc-
| ceeded in perverting nature into many

do., Gulf, 11,25, ]

|

The outer c¢ov- |

|chased the farm on which the barley is |
growing, some of the nejghbor 1arinerze |

| tainéd,

GROP REPORT 18 600D
BT FOTCRES AR FIRM

Month's Statistics Are Above Ten
Year Average Except in Corn
~Foreign Conditions,

World Office,
Tuesday Kvening, July 11.

Liverpool wheat futures closed to-day
¥%d to %d lower than yesterday, and corm
futures 5%d to 14 lower,

At Chicago: July wheat closed %c high-
eér than yesterday; July corn Sgc higher,
aud July oats 8c higher,

Carlots at Chicago to-day: Wheat, 77 cars,
contract 83, estimated 54; corn,’ 654, 246,
614; oats, 200, 72, 223

Northwest receipts to-day 136
week ago holiday, year ago, 218,

Primary receipts, wheat, 465,000 bu,
against 248,000; shipments, 272000, against
112,000. Receipts, corn, 740,000, against
286,000; shipments, 348,000, against 242,-
000. Export clearances, wheat, 18 000 bu.

Brudstreet's estimate indicatées a de
crense for the week of 2,500,000 bus. in
the world's visible supply of wheat. Last
year there was a decrease of 5,141,000 bu.,
and a week ago a decrease of 105,000 bu,

Wirter wheat condition, 82.7; last
o1 th, 835; last year, 78.7; average 10
years, 78.3; 1903, 78.8, Spring wheat con-
dition, 91; last month, 93,7; last year,
93.7; 1003, 82.5; average for 10 years, 868,
Cern condition, 87.3; last year, 86.4; 1008,
79.4; average for 10 years, 88.4,

Washington—Weekly crop; summary: In
portions of South Dakota and Minnesota,
spring wheat on lowlands has suffered
from overflows, but elsewhere In spring
whédt region the crop is In prograssing
coi ditlon. Rust continues in South Da-
kota and Minnesota, tho not materially in-
ercasing, and is beginning to appear in
Nerth Dakota. The crop is heading in
nerthern portions’ of Minnesota and North
Dakota, Spring wheat is promising on
North Pacific coast, tho exposed to tryin
heat conditions during the latter part o
the week,

Winter whaat harvest continues |
more northern districts, and Is Jargeiy

it o asewhers, - Rainy weather has
extersively interfered with threshing, and
cis cavsed durage to grain in shock in
parts of Middle Atlantic States and the
¢eutral valleys. The abnormal heat on
North Pacific cousts during the latter part
of week probably caused damage to wheat
crop in Washington,
Liverpool, July 11.—Broomhall's
mary of foreign crop conditions:
Urited Kingdom—Some lodgings of the
crops reported, otherwise conditions main-
Cutting will start in a fortnight.
France—It ig confirmed that wheat |Is
much better lodged in important sections
of north. In centre and west thére Is less
lodgitg, and conditions fair to good.

Germany—Full average crop is indicated.

Roumania—Crops good, and new wheat
Is aniving at Bralla, Maijze wants more
rain.

Bulgaria—Crop conditions excellent.

Hungary—Harvest is progressing. It is
fcared that recent heat reduced the yleld
moederately.

Rresia—Conditions unchanged,

Italy—Crop prospects fair,

8pzir—~Urchanged.

Avystralla—Beneficial rains have fallen.

cars;

the

sum-

ST. LAWRENCE/ MARKET.

PSR

Receipts of farm produce were: 1000
bushels of grain, 25 loads of hay, 2 loads
of straw and a few dressed hogs,

Wheat—One hundred bushels white sold
at §1 to $1.01,

Borley—One hundred bushels sold at 49
cents.

Oats——Eight hundred bushels sold at 40c¢
to Boc.

Hay-~Twenty-five loads sold at $9 to $11
per ton.

Straw—Two loads sold at $10 per ton,

Dressed hogs — Prices easy, at $8.75 to
$8.85 per cwt,

Graine
Wheat, white, bush ..
Wheat, red, bush.....
Wheat, spring, bush.....
Wheat, goose, bush.
Barley, bush.

Oats bush
Beans, bush, .

Rye, bush,

Peas, bush, ...... e
Buckwheat, bush, .

Hay and Straw-—

Hay, per ton §
Straw, loose, per ton..

Btraw, per ton b

¥Fruits and Vegetables—
Potatoés, per bag
Cabbage, per doz,
Beets, per bag ....
Caulifiower, per doz
Red carrots, per bag....
Celery, per doz
Parsnips, per bag..

Onlons, per bag

Poultry-<
Spring chickeris, per 1b.§0 20
Chickens, last year's ... 0 12
Ol fowl, Ib, ....4..000. .010
Spring ducks, Ib. . .. 01215
Turkeys, per Ib

Dairy Produce—

Butter, 1b. rolls
Eggs, new-lald doz

Fresh Meats—

Beef, forequarters, cwt.$5 50
Beef, hindquarters, cwt. 8 00
Spring lambs, each 3 00
Mutton, light, ewt.. .8 00
Muttoti, heavy, cwt. LT00
Veals, prime, cwt

Veals, carcase, cwt

Dressed hogs, cwt. 8 8

FARM PRODUCE WHOLESALE.

..$1 00 to %1 01
.. 100 102

0’80

0 50

Potatoes, car lots, bag....$0
Hay, baled, car lots, ton.
Straw, baled, car lots, ton.
Butter, dairy, 1b, rolls....
Butter, large rolls,
Butter, tubs, Ib..

Butter, creamery, lb. rolls.
Butter, creamery, boxes..
lButtor. bakers’, tub....

| Eggs, new-lald, dos...
Honey, per 1b

50 to $0 70
700
82
0
0

Hides and Tallow.
Prices revised dfily by E. 1. Carter &
Co,, 85 East Front-street, Wholesale Deal-

Tallow, ete, :

Inspected hides, No. 1.steers........$0 10
Inspected hides, No, 2 steers.. . 009
Inspected hides, No. 1 cows. . .0 W

The fielas are large and |
every foot of land in the 400 acreg is|

Inspected hides, No, 2 cows 0 08
| Country hides, flat, at...$0 $0 OR%
| Calfskins, No. 1, selected.. . 010
Dekins, No.1, selected,each O R
Sheepskins 15
Lambskins ...
| Pelts

Horse hides

Tallow, rendered ...

Wool, unwashed .

Wool, washed

| Rejections

0814 to

315
0 0414
015
025

0-19

| new and oftea better forms. It ig no|

luncommon thing to hear of some im-

'proved form of plant or tree—indeed, it |
is s0 common that many people take |
advantage of the fact to put worthl ss |

{articles on the market. An instance of
{ this has been much written of in all
| agricultural papers within the past
month as that of the ‘‘seedless apple
“ake" While mawiy men are finding
|new and improved varieties for the ise
|of the farmer in many caseg the forn.
| that has been grown for years is bes:.
|One man who has done much to help
the farmer and gardener igs Luther Bur-
bank of California.

ed in producing forms that will change

the aspect of husbandry 1 the arid re- |

gions, as in the production of the spine-
less cactus, which can now b2 used for

a forage orop, as the spines have here- |
| tofore been the only thing to prevent |

them from being eaten by live stock

But people have been fooled so many !

times they have to be sure the thing 1s
all right before they will use it. After
| the seedless apple now comes the topless

ipotato which 2 ma®y in Indiana is said |

to have produced as a result of fifty
years of experimenting. By crossing the
different varieties and topping the
plants and sprouting the result has
been cobtained. It was not.until this
year that he was successful and now
he has a large field without.a spot of
green showing as a reward of his nalf-
century of effort.

This toples potato may be all right,‘;

ibut, as the sayig goes, “seeing is be-
lieving.” Without the top what would
| the poor potato bug do? The Indiana

man does not seem to have provided |

i for him,

Have a Look.

Several objects of interest will be
visible on the moon’s surface to-night.

The paublic will be welcome to have a |

peep at them from the observatory, if
the sky is clear, or Thursday night,

should it be too cloudy for obsérvatisn | Whéat—

to-night.

GRAIN AND PRODUCE.

Flour—Manitoba, first patents, $5.30 to
£5.550; Manitoba, second patents, $5 to

,20; strong bakers’, $5 to $5,10,
cluded, on track at Toronto;
per cent. patents in buyers' bags, east or
middle freight, $4.30 to $4,40; ‘Manitoba
bran, sacks, $18 per ton; shorts, sacked,
$20 to $21 per ton, in Toronto.

Ontario, 90

Wheat—Red and white are worth 97¢ to
08¢, middle freight; spring, S88¢, middle
freight; goose 84c¢ to 85c¢; Manitoba, No, 1
| hard, $1.17, grinding in transit; No. 2
northern, $1.14.

By years of ox-|
{periment and research he hasg succeed- |

Onts—Oats
freights.

are quoted at 45¢, high

Corn—American, 63¢ for No. 3 yellow, on
track at Toronto,

Peas—Peas, T4c, high >frelxht, for milling.

Rye—Quoted at about 60c outside.

Barley—No. 2 at 45¢; No, 8X, 43c.
Bran—City mills quote bran at §14, and
shorts at $17 to $18.

Oatmeal—At $4.33 in bags and $4.60 1n
barrels, car lots, on track, at Toronto; local
lots 25c¢ higher,

Toronto Sugar Markets.
Lawrence sugars are quoted as fol-
lows : Granulated, $5,15, and No. 1 yellow,
$463. These prices are for delivery here;
car lots Gc less,

St.

Leading Whent Markets.
July, Sept.

s b 9214

98,
9314
801,
8514

Mi1 neaypolis

Detroit

| 8t. Leculs
Duluvth

Chicago Markets,
‘ Marshall, Spader & Co.
King Edward Hotel reported the following
fluctuations 6n the Chicago Board of Trade
| to-day :
Open. High. Low. Close,

July 0% 0 80% 2%

ers in' Wool, Hides' Calf and Sheep Skins, |

bags in- |

(J. G. Beaty), |

FOR SALE

f’esirable, solid brick home, con-
taining eight rooms, bath, furnace,
laundry, with storm sash, inside
and outside blinds etc., and good
shed in rear, situate in the North-
west part of the city. For full par-
ticulars apply to

A. M. CAMPBELL

12 RICHMOND STREET EAST.
Telephome Main 2IRG1,

AMERICAN PALACE CAR CO.

This Compawy’'s Demohstration Car

“COLUMBIA" will be 6n exhibition in

Toronto and other Canadian Cities

from July 24th to August 7th.

Arrangements can be made for taking private
parties to and from sumier resorts of other
points, and the advaniages of the combined
sleeping. parior and dining car shown to those
lnumudpl.n acar giving perfec: ventilation
and absolute comfort to the traveler,

Full particulars by addressing

DOUGLAS, LACEY 8 ©CO,,

CONFEDERATION LIFE BUILDING

Phone M. 1442, TORONTO.
L —

FOR SALKE

10 Henderson Roller Bearing, $43,00
1 Dunlop Tire Co., $82.00
1000 Homestake Extension, 15e

Unlisted Securities, Limited

CONFEDERATION LIFE BUILDING
Phone M. 1806. % TORONTO.

CHARTERED BANKS,

BANK OF HAMILTON

Oapital (all paid up).$ 2,285,000
Reserve Fund........ $ 2,286,000

TORONTO BERANCHHES:
84 YONGE STREET.
CORNER QUEEN AND SPADINA,
CORNER COLLEGE AND OSSINGTON

CUSTOM HOUSE BROKERS,

ROBINSON & HEATH
CUSTOM MNOUSE BROKERS,
14 Melinda Sivest. Toronto.

o,
——

P

ONTARIO POWER -COMPANY

(Niagara Falls.)

First Mortgage 5/ Sinking Fund
Gold Bonds, DUR 1948

PBonded debt $71.66 per electric horse powef
~—60,cc0 horse power sold for 50 years.
Price par and interest,

OSBORNE & FRANCIS,

62 King St. West
Members Toronto Stock Exchange.

PAULEY & CO.
BROKERS——

15 LAWLOR BUILDING, TORONTO.

Aurora'Con.--17. 500

!:-E- }nvdl}!!-w 35,‘("(',, E?::.‘f:; e A

arch—20, The above Oil Stocks are paying monthly
dividends.

INVESTMENT BX h
48 Spectator Bldg., %m&.n. o(?nt.

We Sell Real Estate!

We don’t *‘’list ’’ yo rt;
and let it go at cna’&-“;f-g ';\?[?L H‘

The J. F. McLaughlin Co.; Limitea.

Tel. M, 42285, 22 Victoria St.
e —"
Sept.
Deec.
Corn—
July

~

883g

8714
88%

87%
567%

561

49%,

5%
54%
491,

33
3114
31%

12.
b 4

Chicago Gossip.

Marshall, Spader & Co. wited J, G.
Beaty, King Edward Hotel, at the close of
the market to-day : -

Wheat—After zn early dip on elear
waather in the northwest, prices hardened
steadily, with but a moderate trade, most-
ly on an evening-up character, prior to the
gevernment report.

The winter wheat is expected 1o -show
Nllghtly. under 400,000,000 bushels, but jm
the spring section there is quite a diver-
gence fit the views expréssed. About
250,000,000 bushels would probably be an
average should these estimates he corre-t.
They carnot be regarded as very bearish,
{ for even tha they indicate a liberal sur-
plus for export, it must be remembered
that rceerves, hoth in this  country and
abroad, are at a very low ebb,

Corn—Eower cables and fine  weathor
were responsible for some depression early,
but offerings were - well absgorbed, and
| proved to be principally short sales, the
| covering of which, when the estimates
lfur to-morrow c~ame at the small figure of
|

153 cars, was in the nature of & stampede,
We stlll feel that the cash position of corn
warrarcts the position of higher prices.

Oats showed a quiet undertone, and were
| featpreless.

Ennis & Stoppani wired to J. L. Mitéhell,
McKinnon Building :

Wheat—Irertia played quite a preminent
part, in to-day’'s proceedings, and, save ior
ocirsional brief periods of activity, the
market remained dull during most . of the
gwshlun. There was nothing of sgpecial
interest in the general ran of news, aside
from the increasing arrivals of new wheat,
the efect of which was somewhat offset
by a nervous feeling and uncertainty re-
garding the government report to be is-
sued this afternoon, There was some fair
buying late in afternoon, but it failed to
lold the ndvance, altho prices ghowed
froctional gains. We look for renewed ac-
tivity after receipt of the governmeut re-
port.

Corn and oats—There was a distinct re-
covery from yesterday’s weakness, values
being enhanced about 1%%ec over early
figures, with buying of good charactor
Should the government place the condi-
tion of corn at 86 or under, the same
shonld be a bull card

Provisions—Some recovery from early
depression. noted, with packers sellers of
ard, i

Charles W. Gillett (J, Melady, Board of
Trade Bulilding)

Wheat—Lower cables and a clear map,
exeept for the middle west and Ohio Val-
ley, where wheat was not in danger, caused
a little weakness at the opening, and lo-
cals were inclined to sell a little wheat.
No one eared to make important commit-
wentig pending the government report. The
forecast for to-morrow i< for showery con-
ditions in the northwest, and this caused
some buying from that scction, which
scared shorts to cover. Market was a
small one all day. and did not show much
in:provement in the last hour, Reports
from the northwest and southwest were
not very good, but locals were against the
market, and support had to come from the
| ontgide, We are not bearish on the sit-
| ation, altho, at the moment, we do not see
anything to put wheat up. Ultimately,
we think, September will sell a great deal
higher,

Corn—Receipts 654 cars, against estimate
{ of about 50 cars less, but only 153 are ex-
pected for to-morrow. 'The world’s visible
deereased 1,478,000 bushels during the past
week, as compared with an increase of
about 382,000 bushels last year, Market
oper od easier and a shade lower on better

Continued on Page 12,

MEMBERS TORONTO STOCK EXCHANGE

OSLER & HAMMOND

STOCK BROKERS AND FINANCIAL AGENT3

2] Jordan Street « Toronto
Dealers in Debentures, Stocks on Loudoa,
Kng., New York, Mcutreal and Toronto Bx-
thanges bought and sold op commission.
E. B. OSLER. R. A, SMITH,
H. C. HAMMOND. F. G. OSLER.

ZMILIUBT ARVIS EDWARD CRONYN
E. A.Gowup!

EMILIUS JARVIS & CO.

(Members Toronto Stock Exchanke)
'BANKERS and BROKERS

BONDS and DEBENTURES
DBALT IN
C
‘anadian Bu;rkoﬁgg‘n%g“m

COMMISSION ORDERS

Hxecuted on Bgchanges o’
Toronto, Montreal and New York
JOHN STARK & CO.

Members of Teronto Stock Exohangs
e 26 Torento St,

STOCK BROKERS, BTO.

MARSHALL, SPADER & CO.

74 BROADWAY WALDORY-
ASTORIA, NEW YORK
Phiisdelphia ;

Bellevue. Strafford.
Baltiore . Union 1

Bu lding.
Atlantie City: Board Walk and mufou.
Chicago : 218 La Salle Bt.

CANADIAN REPRESENTATIVES:

SPADER & PERKINS
3. G. Beaty, Manager

Personal interviews and corr: ence ia-
vited relative to purchase sale of

§T"O(%KS eN D .BON I?“s
ey ok el g I oy

missien, §. 3;.;4?‘.“:3“:“*:

B ridey
MY CLIENTS
FORCED T0 SACRIFICE

83000 Alamo Electric, 8000 Alaska Oil and
Mi) eb, 1000 Canadian Petrolenm,
%ll"' Stata

othe Rufy

5000 Casa Grande,
Gold, 1500 Express Gold,
Extension, 3000 Mexi-
Unloft Consolidated

Gold,E.')Ol‘x‘z*l‘rtt:n Kin
can X on
i1, 5006 Union Consolidated Refining, 2000
Vignaga Gold, 7

Ycur best bids for all of any part aré
solicited, When writing, ask that & co‘;:y‘

of “Bryant's Little Newspaper” be -nel
you.

NORRIS P.BRYANT, Dtetfn tavestment

84 St. Francois Xavier St.,, Montreal

MORTGAGE LOANS
On Improved City Property

At lowest current rates.

CASSELS, BROCK, KELLEY & FALCONBAIDGE:
19 Wellington St. West.

STOCKS and GRAIN
ng{l‘l;&l SOLD ON MARGIN 2

CASH MARGINS
BTOOKS:
G : 18 Pl

J. C. SMITH & €O,

N. B. DARRELL,
‘ ‘ BROKER,
STOCKS, BONDS, GRAIN AND PRO VISIONS.
Correspondent W.W. MURRAY, 6 Wall 8., N,
8 Colborne Street. Phone M

GREVILLE & CO.,, Limited
60 YONGE ST,
Buy and séll on commission all stocks listed on
Standard Stock and Mining Exchange.
Correspondence solicited.

Tel. Main 2180,

~H Accounts Absolutely Guaranteed
MILLAR & DAVIDSON

s1ocf2BLRY BENhions
el. Ma 2,

MCKINNON BUILDING.

FREE—THE MINING HERALD

Leading  mining #&nd financial paper,
News from all mining districts. Most re-
hable information regarding mining. ofl in-
dustries, prineipal companies, ete. No in-
vestor shonid be without it. Will send six
months free. Branch A, L, Wisner & Co.,
73 and 75 Confederation Life Building,
Owen J. B. Yearsley, Toronto, Ont., Mana-
ger, Main 8200. ¥

YATES &RITCHIE

STOCK BROKERS,

Hanover Bank Bldg. New York.
Stocks, Bonds, Grain- and Gotlon
bought and sold for cash or on
moderate margin.

Direot private wires te principal exchanges

e

TORONTO BRANCH-—-South-East or
King and Yonge Sts., over O. P.B. Ticket
office. q’olephon. Main 3613

wILL BUY OR SELL

Oolonial Investment & Loan.

Domlnlog nent.

And all Unlisted Securities.
PARKER & CO.,

(Established 1689.) + 21.23 Cotborne St., Toronto

CHARLES W. GILLETT

MEMBER
NEW YORK STOCK EXCHANGE
OF TRADE

CHICAGO BOARD
BOARD OF TRADE
TO.

Rev’%‘;““d J- MEI.AD' TORON'

ACTIVE MINING
STOCKS

BOUGHT AND SOLD
Cash or payments. Inquiries promptly answered

STEVENS & CO.

Victoria St., Toronto.

Stocks and Bonds'

Write to-day for my JULY MARKRET
LETTER-1t will interest you. Mailed

free on application.
d. E. CARTER, "y=m GUELPH
ESTABLISHED 18856

ENNIS &
STOPPANI

38 Broad Street, New York,
STOCKS, BONDS, GRAIN, COTTON

Bought and sold for cash or moderate margin,
Confirmations forwarded from head office, giving
the name of buyer or seller, Direct private wires
to principal markets, 135

Toronto Office - McKinnon Building

J. L. MITCHELL, Manager,

—THE ANNUAL—

FINANGIAL
REVIEW

TORONTO ONT.

’ Authority on
Lo an Securities,




