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Stock MaÂets Ruled by Usual Period of Midsummer Apathy
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Plans hsVo been formulated and ar­
rangements are already under way for 
the Unking up of the railways In the
Argentina Brasil, Uruguay and Para­
guay, Into a system which will be, to 
effect the C. P. R. of South America. 
The financial end Is being handled by 
a strong group of Canadian, American 
and French capitalists, which,'It Is al­
leged,. Is dominated by Interests con­
nected with the Canadian Pacific. The 
Paraguay Central Railway Is also al­
lied with the deal, tho the Argentine 
Government has a certain control of 
that line. ,

Already the plan tor the consolida­
tion of the railway lines has taken root, 
financial control of the Entre Rice and 
the Argentine Northeastern Railways 
having been acquired.

There seems to 
very ambitious s 
ed, conjecture speaking of a net-work 
of International railways under one 
control, with an aggregate length of 
31,000 miles of line, or more than twice 
the mileage of the'Canadian Pacific. 
This network would be partly formed 
by the Brazilian lines to the south of 
Rio de Janeiro, and the Central Uru­
guay and various lines in the Argen­
tine, Including the well-known Cordoba 
Central system and some of those rail­
ways less known In this country In 
which French capital Is largely lnveet-

Extenslve oflfcee have been taken to 
Buenos Aires, where > representative 
of the group, well known In the railway 
world.h&s taken up quarters, whilst an 
eminent North American engineer Is 
reported to have been appointed tech­
nical adviser. The consolidation, if 
carried to- a successful conclusion, will 
make the greatest railway deal of 
modern years.
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NEW YORK, July 84.—Thq stock 

market to-day manifested ne decided 
tendency to get out of the nit Into 
which It Ml earlier in the week. Busi­
ness was the smallest of any full ses­
sion In some time and price changes 
were without significance, altho in a 
downward direction. There was a re­
currence of the reeent selling pressure 
against the leaders, but It lacked suf­
ficient force In most cases to carry the 
movement beyond mere fractions. The 
electrical stockfe and a tew other* in 
which public Interest has seldom been 
more than negligible were prominent 
for their activity and strength, but Is­
sues of speculative Importance were 
relatively dormant

Another severe decline In National 
Biscuit early In the session was un­
attended by any special news other 
than the assumption that the company 
is meet!rig with unusual competition. 
Texas Company also suffered some­
thing of a reverse on unofficial denial 
of any contemplated change In the 
dividend, and further liquidation In 
-United States Realty was indicated by 
Its reactionary trend.

Local bankers were to-day consider­
ing the financing of $0,000,000 new 
equipment notes by tile Boston A Al­
bany Railroad. The notes will proba­
bly take the form of a joint lssùe with 
the New York Central, which leases 
Boston & Albany under guarantee.
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THE STOCK MARKETSBoth Rto and Sao Paulo continued 
In the Toronto stock

-

56'i under pressure 
• market yesterday, price» In each In­

stance sagging below their previous 
levels. There was no burdensome li­
quidation under way» but the buying 
demand tor stocks waa decidedly Um- 

- lted, and brokers holding selling or­
ders were forced to make concessions 
before purchasers were to be found. 
Rio dropped over a point below the 
previous night’s close, the bottom price 
for the day being 147 1-2, the lowest 

Tr! quotation recorded in nearly two 
Sao Paulo showed a similar 

trend, reaching 253 1-2, a loss of over 
a point. During the afternoon a stead­
ier tone developed, and the close was 
better than Che morning figures, Rio 
toeing quoted at 148 bid, while Sao 
Paulo advanced to 254, standing a* th»* 
price, a large fraction under Tuesday’s 
closing.

The market on the whole was deci­
dedly apathetic, the recent vivacious 
movement having dwindled away al- 

. moat entirely. Ferw securities were 
traded In to any great extent, and In 

- fact the majority of the list appeared 
In the record of transactions only to 
the extent of a few small lots, of stock. 
The continued lack of public Interest 
manifested In this manner Inspired 
further weakness, and several of the 
recent favorites dropped below their 
previous levels. Toronto Railway was 
eft to 143 1-4, a loss of nearly a point, 
end well on to eight points under Its 
high price of a couple of weeks ago. 
M&ckay changed hands at a two-point 
decline, tile shares selling at 89, and 
dosing on offer at 89 1-2, with no bids 
In evidence. Spanish River, on the 
other hand, showed an upward trend, 
reaching 64 6-8, Just a shade under its 
recent high. The upturn failed to 
hold, however, and at the close the 
shares were on offer at 64. No trans­
actions occurred In this Issue on the 
afternoon board.

One of the most outstanding fea­
tures of the day was the continued 
strength of B.. C. Packers common, 
which was bid for at 104 1-2 at the 
close, with no stock offering. At that 
level the shares stood 7 i-2 points 
above the level of Tuesday and a full 
12 points above the record of a week 
ago.
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46*
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lu
»GAL cards. 26333 1,100

, Barristers, SoUti- 
■c., Temple Building, 
lock. South Poreti-

n*
25 I360 London advtces of late have made much 

100 at the marked depression existent In the 
$ Band gold mining shares In the old coun­

try market Prices for the stock* of the 
Stt more Important companies In fact, are 

ruling a long distance uhder the record 
26 low figures of recent years, and consid­

erably under the so-called bargain values 
® of two years ego. The shake-out has
5 been due largely to alleged manipulation 
, on the part at the Insiders, among whom 
® are numbered many prominent members
6 0f y,e nobility. Of recent month» an 

7° effort has been made to Interest the
166 public in the market again, but th,e les­

son of the past few years has been well 
learned, end speculators refuse to take 
any more chances. Meanwhile dividend 

,77 payments by Rand companies have risen 
161 to a new record, but this news Is being 

seemingly “bowled out to the desert air," 
u as confidence has been long since lost. 

The following table shows the price ac­
tion of the leading Rand companies of 
recent years:

ed ..til 17»
ed. C. P. R. ........

Canadian Balt 
City Dairy com........... 58

do. preferred 
Consumera’ Gaa 

JDetroit United .
Crow’s Neat ....
Dorn. Cannera 
- do. preferred
D. L & S. pref 
Dom. Steel Corp 
(Dorn. Te egra 1
Duluth-hupe. .or ................. 76*
Klee. Dev., pref ..... ... ... ... •••
-Illinois pref .............. ; ... to ... 91
Inter. Coal 4k Coke....................
Lake of Woods

do. preferred
Lake Sup. Corp.............
Mackay com.

SO...
f 5n

100

MITED un1*1 1,74*74* ... ..
8» ... V.80 ... ti­

es69 . se* ... ..........
do. pref. ... 123*...........................

Ottawa L. P.. 166* 159 156* 1»
Penmans pr... 86 ...
Tooke Bros. .. 37* ...
Quebec Ry. .. 32 ...
R- 4k O. Nav- 118* 118* US* US*
5*0 Jan. ......... 148* 148* M8 14$
Spanish R. .. 64 64*
Shawinlgan .. 163 J63 

«it *** ’«* Sher. W. pr... 88 . ...
•11t 'üu, Toronto Ry. .. 144 144

do. preferred ------- 6»*": 69*T n,w "" Is *“
Maple Leaf com......... 70 ... 70 225 *“

do. preferred ...... 99 98* 98 98* Commerce mb* r......... . * » 25£K :::;g :::

{êWSÇSL™:: £ - ilSsT"-” -
The statement of eamlnse submitted by “S, S................. Ja»* Royal ..........,... 229 ...

the railway companies operating on the *• *!°wer .............. ’ 93 Union ......... . 166* ... ...
North American continent for the ten il<î?ï,rcîLc21£'V.......... ii* “* ms Bonds—
months. July. 1911, to April, 1912. 1» chiefly IS, m.;, ............ **' Can. Car ........107* ... ...
remarkable for the continued sharp ad- 515ea£?.fvaY............. 'mu. *" ‘êi* Dom. I. 4k 6... 96 ..................
vance In the Item of taxes. For the period steel com ......... — • 7i( jll.H. & P... 100 ................
covered, taxes Increased no less than uf lv® •••••• ......... . ’’’ „
$9,666,827. or 1L1 per cent., from $86,938,163 ndo,., Pr-feijefl ............... 96 ... 33
in the same ten months of the year 1D11 clfic Burt com.......  ... *T
to $96,604,989 In 1912. „do. preferred ........ ■■■ 92 •-

Aggregate gross tor the months from Penmans com ................
July. 1911, to April, 19fl, Increased $32.220 - „do. Preferred .......................... ” •••
268, or L4 per centi As expected, net earn- J*ort° Rico Rr^ •"••• ■■■ •< • ■ “
Inge, after operating expenses, decreasedi Quebec, L.H. & P... 60 ... eo ...
only $351,521. the negligible percentage of R- * O. Nav........... . 119* 118* 119* US*
.C6 of 1 per cent. In other words, opérât- I hto Jan. Tiam............ 148* 148 ... its
ting expenses consumed the additional Rogers corn. ................175 171 lie •••
gross revenues and cut slightly Into net, do. preferred ...........U5 ... U» 4"
but much less severely than has been the Russell M.C. com....... U0* ... llu* ...
case for the past two years. Then came do. preferred ......... . ... 110* ... **"
the item of taxes, increasing $9,666,000, and Sawyer-Maseey ................ «-* ...
followed by $10,379,041 decline In the bal- do. preferred ....... 96 ... 96 ...
ance which railroads had at the end of St. L. & C. Nav.......107 107 •••
the ten months period with which to meet Sao Paulo Tram......  556 264* 265 254
Interest charges and dividend require- S. Wheat com............. 77 77* TO*
ments. In the ten months period for do. preferred ...........
which the statement 1» Jssueti, taxes con- Spsn ah River com... 68* 63* 64 ...
sumed 4.2 per cent, of gross revenues, the do. preferred ...a. .93 ... 93* ...
highest ratio ever reached. Steel of Can. com....... 28* 88* 28* ...

On account of the decline in net, where- do. preferred 
as gross advanced, ..the percentage of Tooke Bros., com . 
taxes to this Item has Increased even do. preferred 
more sharply. In the peflod under dis- Toronto Ry. .. 
cueslon the ratio of taxes to net was a T'Wto City com 
full 13* per cent., compared with but 12.1 Winnipeg Ry. ... 
per cent, to the same months of 19U. The 1
table below shows the unbroken advance Conlagae .......
to the Item of taxes to recent years :

Per Pet.
Amount. Mile. Gross.

16 months, 1912 ....$96,604,989 $441 4.2
10 months, 1911.;.... 86,938,162 402 3.9
Total, 1911 .............. 103,108,490 448 3.8
1910 .............................. 104,821,374- 437 3.7
1609 ...............................  90,629,014 384 3.7
1908 ............................... 81,655,146 367 3.6

....... 80,312,375 353 3.1

.......  74,783,615 336 3.2

.......  63,474,679 291 3.0

... ioi ... m
MB* ... 106 ...
«4* 61* 64* 63*

106 ice 106 ...
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.619-16 6 28-33 2*
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. 207 1oker. 3 aEX Rand Prop
Crown Mines ........... 9* 8*
Ferreira ...... ......... 88* 19*
Golden Deep ................ 8*
HerlOt eeeeeeee# ••• '/•
**** *** ..........sÏÊm S1i* “'I*

6* 4 9-16 4 9-16
14* 111-16

10* 911-16 6 13-38
Robinson ........................ U* U* 4*
Robinson Deep ...— 5* 4 1-16 2 7-16
Rose Deep .................. 6* 61-M 816-M
Van Ryn ....... ..6 6-16 4 15-16 3 $-16
Wltwater Deep 
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WASHINGTON, D.C., July 24.—Ac­
cording to the old adage that a “suck­
er Is born every minute," 625,600 of them 
come to this earth during each year.
Bach of the crop utfilch ripened to the 
plucking stage netted a profit to the 
swindlers of $228.30 this season. At 
least that was their per capita loss, as 
the, statement of Postmaster-General 
Hitchcock, made public to-day, shows 
that the American people were fllch- 

of $120,000,000 during the fiscal year.
This is an Increase of $5,000,000 over the 
aggregate of last year.

The number of those who reaped the 
profits of the crop Is not known, but 
1063 of them were caught while gath­
ering the harvest. During the year, 
which ended June 30 last, 452 of these 
harvesters were convicted -amd sent­
enced. The cases of 571 others who ere 
alleged to have been caught while mak­
ing away with the goods, are await- 

LONDON. July *24.—Money was In In- ing final disposition, 
sreased demand and dearer, and dis- Neither the suckers nor their despoll- 
qount rates were firm to-day. Dealers ers come from any1 one walk In Ufa 
on the stock exchange gave their at- According to Mr. Hitchcock's report 
tentlon chiefly to the general carry those engaged In the harvesting lnclud- 
over, fn which charges for American ed merchants and mechanics, politicians 
shares ranged from , four to five per aind professional men, paupers and mil- 
centi British securities were weak .on lionaires. They exploited all sorts of 

I further liquidation. Consols lost an schemes, but their chief means of work 
f early Improvement and closed a quâr- were bogus mines, fake remedies and 

ter of a point lower than yesterday, worthless lands.
Home rails were flat on the announce- The swindlers now face lean and 
ment of another reduced dividend, but hungry years, however, as the recent 
foreign rails and mining shares were orders to postoffice Inspectors will 
cheerful and harder. make their business both less proflt-

American securities opened quiet and ab’e and more perilous to them. Post- 
durlng the forenoon trading was 11m- master General Hitchcock’s order to 
lted. In the afternoon Canadian Pa- collect evidence that would warrant 
oiflc declined, but the rest of the list criminal prosecution of the swindlers 
Improved a fraction and closed steady, gradually Is building a wall of protec­

tion around the suckers. Before that 
the punishment was only a fraud order 
forbidding the delivery of mall to such 
operators, who worried but little. They 
mere’v changed their names, addresses
and title of their "businesses,” eontln-. stock market was trifling, 
iiing their operations until another chiefly made up of specialties, with 
fraud order caught up with them. sharp advances in the electric shares, Canada Landed ..

----------  and declines in National Biscuit, Texas Canada Perm ....
Oil and others. On the whole, the central Lanaoa ..
movements were meaningless. Bank- j5om Savings ............ .
Ing Interests seemed to be doing moth- Gt_ west. Perm...........
Ing. Steel rose easily to 70, but few , Hamilton Prov .........
buying orders developed and In the last ! Huron & Erie .............
hour traders offered It down again to do. 20 p.c. paid ... 
the opening price. Continue a trading Landed Banking ... 
policy, buying on drives for quick fctional Trust **•••-
turn6- Ontario Loan ...............

do. 20 p.c. paid..........
Real Estate '................
Tor. Gen. Trusts
Toronto Mort .............
Toronto Savings .......

Trust

Edwards, Morgan & Co.5*countant»,
Fahey OHA&TK&ID ACCOUNT ARTS

20 Victoria Street, Terentle, \ 
Offices at Vancouver, Calgary, Winni­

peg and Saskatoon. ” "84S

y
Lang Estates .......
Meyer and Chari . 
Modderfonteto .....
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a stock the 
theatres, all

Mines AEriOkeon Perkins A Co. (J. G. Beaty), 
14 West King street, report the following 
fluctuations on the New York Stock Sx- 
change:i ed —Railroads—

Open. High. Low. Close. Sales. 
108*103% 108* 103* 600

515*»....... 6*
,.«••• .6 9-3B 4% Î6-ANOTHER DROP 

IN CONSOLS IN 
LONDON MARKET

Atchleon
Ati. Coast .... 140* 140* 140140*

43 | |.Thl°:::::: «8 «fc .1% V
C. P. R........ 264* 264* 264 264*

..............
w 168

Erie ................... 36* 36*
do. 1st pr... 53* 63* 58* 60*

Gt. Nor. pr.... 137 137* 137 137
Inter Met.......... 20 ...........................

do. pref. ... 58%..........................
Lehigh Val. .. 166* 166* 166* 166
L. 6 N.............. 167 ...........................
Minn., 8$. P.

& S.S.M. .... 146 146 146 145*
Mo. Pacific .. 36* 36* 36* 35*
N. Y., Ont. &

Western .... 3
..„.,v ... 3.10 N. & W.116*116*
..7.80 7.50 7.80 7.50 North. Pao." .. 120* 121*

SO 46 60 45 Penna. ...
Reading .
Rock Island .. 24* ...
St. L. & S. F.,

201 2nd pref.
South. Pac.
South. Ry......... 28* 28* 28*
Texas Pao. ... 22 ...
Twin City .... 107* ...
Union Pac. ........... ...
Wabash pr.
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MONTREAL, July 24.—The local share 
market was much quieter to-day and 
without any special feature of impor­
tance to note, outside of the tact that 
values, with one exception, had a down­
ward trend, and all lesuee dealt In dosed 
at a decline. Ottawa, Light, Heat * 
Power was the strong feature of the day, 
and on a very small turnover advanced 
three points, selling up to 169, at which 
figure It closed.

The most active Issue of the list was 
Montreal Power, and It closed * lower, 
at 2». Toronto Railways displayed the 
most weakness, and on sales of 261 shares 
declined 1* points, closing at 143*. Cana­
dian Pacific was also weaker, and closed 
1* points lower than yesterday. Rlo de­
clined one polne, Detroit Railway *. 
Shawinlgan *. Spanish River *, ,*nd 
Richelieu *. There continue» to be con­
siderable trading In the unlisted securi­
ties, which seem to be attracting the most 
attention tuet now.

The business of the day amounted to 
4391 shares. SU» mines and $7600 bonds.

400
WOO

132* 32* 32* 300Crown Reserve
La Rose ....... .
Nlplss ng Mines 
Trethewey ....

WM. »ufl*
120* 1M*

120*
500

2,100
.........m% 123% 123* 123*
....... . 162* 163* 163* 162%

-O0
—Banks- 500

500...... 222 220* 220
...... 228 •>. 228 ...

Commerce .........
Dominion .........
Hamilton .......
Imperial .........
Merchants’ ... 
Metropolitan
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Montreal .... 
Nova Scotia .
Ottawa .........
Royal ..............
Standard .......
Toronto ..............
Traders’
Union .
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he Company WHEAT... 86* 35% 33* 32*

.. 108* 109 106* 10»^
400201

... Î30 221 219
... 190 ... 192
.. 200 ... 200

204 ... 204 ...
262 ...

............  277 ...
.. 210

... 227 ... 227
225 ....
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160 ...

1,160 :2,3001107 Our special letter tn 
wheat contains latest ex­
pert opinions on crop 
conditions 
outlook, 
pleased to mall a copy 
free on request.
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1001E03 rieee#o»eee* • 2001905 . ioi* ier* ( 12,800167* 168
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F- a limité» 
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rketWe*1 Jff be100SPECIALTIES UP.
$Am si. Cop. .. 83 

Am. Beet S.
Amer. Can. 

do. pref. ... 117* ...
Am. Car & F. 67%...........................
Am. Ice Sec... 26 26* 26 26* 
Am. Smelt. ... 82* 88 83* 82* 
Am. Sugar ... 128* 128* 128 128
Anaconda ....... 41* 41% 41* 41*
Cent. Death... 27*...........................

PLAYING FOR REACTION 73* 500 s•234 ...
8.700Erickson Perkins & Co» (J. G. Beaty) 

wired: The buying power In to-day’s
It was

100
Chas. Head & Co. to J. E. Osborne:

The market continued extremely pro­
fessional and altho traders were in­
clined to play for a reaction, the results 
were not satisfactory. In some quart­
ers. In fact, substantial advances were 
scored, this being particularly the case 
with the electrical stocks. The news 
was not calculated to .^materially af­
fect prices, but traders' Were disposed .
to wait for some stlmuljsis, before tak- WINNIPEG, July 24. — Northern 
Ing a decided stand either way. Less Crown Bank has Increased Its paid up 
worrlment was felt on the score of the capital to three millions. At the same ; 
Stanley steel report, it being argued time the undesirable difference be- 
that adverse legislation need not be tween Crown and Northern certificate® 
expected at this session. We favor the will he adjusted. The new stock will 
constructive side and would suggest be Issued at par, and all shareholders 
conservative purchases on soft spots, will ‘participate. Holders of a hundred 
Moderate profits, however, should not Northern certificates will be entitled 
be neglected as the market promises , to 36 new shares of par value of $8600 
to fluctuate withlm a narrow rftnge. Ifor $4100.

100 I................m ...
—Loan, Trust, Etc.— 400 ERICKSON FIRKHS&C0S00161161

300193... 193
... 186
wn

circuit, anâ 
you ene 14 KHC ST. WIST TOIWTS
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40071.flA" 200. pref. ... 

l Gas .......
9677 do

1fe# „ I
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and mall tt"S

■500 tostf144* 144% 144*144*
134 Coca Prod. ... 15 ........................... 30»

Gen. Elec......... 181* 186 1S1* MS* 19,800
196 let. Harv. ... 120*................
140 iNati. Lead ... 57% 68* 57*

*116 116 116*

Con130130f 134V 200200
100196 Ericksèn Perkin» * Ce. (J. O. Beaty) 

wired : , , „
Memphis bought the local market at the 

opening to-day and followed up It» pur­
chases. The buying movement spread to 
leading local interest* and short», and | 
prices sdld up to 12%c (new high price). | 
News of the day was bullish, 
mored that the National Glnners would I 
make the condition 77 per cent, against ; 
the last bureau figures. 80.4 per cent. Crop 
reports from the southwest complained of 
the lack of moisture, especially In Okla­
homa. Then, too, reports from the east­
ern belt claimed that the cessation of rain 
has befcn followed by high temperatures. 
Caution Is advised In following this bulge.

68% 500
118*

140
300■ 1W Peo. Gss

206* Pitts. Coal ... 20* ... •..............
162 Press. S. Car. $4*...........................
152 Rep. I. A B.... 25% 25% 36* 25*
... U. S Rubber.. 52*...........................

Utah" Cop. ..., 61* 61* 61* 61* 1,200 ;
W. U. Tel. .., *2% ■■■ ... ... 100
Weet. Mfg. ... 80% 78 30%
U S. Steel.... 69* 70 66* 66*
.do prêt. ...mm* 113 113*
Total sales, 196,400.

129
300306* IHE HEADERS BARE 

OF CANADA
206;tary or 162
200162 590RIO EARNINGS.Ily, 1912.

I for by the 
Edward Vln- 
|d S. J. Blrn- 
1 Solicitor»' ’
I the bylaws 
[ July. 1913. 
tors, certain 
lock. It is 
p to legally 
rh the Com- 
Intil same Is \X, 
kill have to 
|00. of which 
I omoters: or 
li which was 
r ,the present 
liectors will 
k consldera-

. 197*... 197* ,y
... 131* ... m*
... 200 ... 200

.... . ISO 178 180 178
—Bonds—

It was ru- 1
The Rio de Janeiro Tramway, Light &

Power Company (Limited) report gross __
earnings for the week, as' received by, nnlon 
cable, as follows : This year’s, $288,769; ' 
last year’s, $241,061; increase, $47.708.

!16,400
26.790 DIVIDEND NO. 6*

609
l

Notice is hereby elves list 
an Interim dividend at tka rate 
of eight per cent per annum 
upon the paid-up capital stock 
of the Bank has been declared 
for the two, months of July and 
August, and 'that the same, will 
be payable at the Beak and tto 
Branches on and after the 3rd 
day of September next. The 
transfer books will be closed on 
the 17th of August.

By order of the Board, 

STUART STltATHY.

General Manager.
Toronto, July 2. 1912.-

J8.ll,16,18.23^5,80

Black Lake ...........
, Canada Bread ....
I Can. Nor. Ry 

Dom. Canners .....
Dominion Steel ....

L Gen. Elec ..........
I Lauren tide ....
II Mexican Elec. ..
I Mexican L. & P
I Penmans ............ .
I Porto Rico ...........................
■ Prov. of Ontario .............

Rlo Janeiro ................  •••
do. 1st Mortgage .. Mb — —

Sao Paulo ....................MS ... 102 —
Ita1como^an"^im* ::: i-io*::

TORONTO MARKET SALES.

.. 27 95* 67 96*

..... V. 103* 102* 103* 102*
96 ... 96

. 96 ...
108 ... 198
86 89 So
94* ... to*

9) COTTON MARKETS.

Erickson Perkins & Co. (J. O. Beaty), 
14 West King-street, report the following 
prices on the New York cotton market:

Open. High. Low. Close. Close. 
July ........ 12.27 12-57 12.26 1147 12.36
Vus ........ 12.22 12.47 12.21 12.46 13.21

.............  12-42 12.68 11.42 12.68 12.11Su" 12.44 12.68 12.44 12.64 12.40
Jan' ... 12.43 12.66 12.42 «M3 1139

STEEL TRADE OUTLOOKThe Last Week at Which the Shares of the 
DOMINION OIL COMPANY 1 
Can be Purchased at Par.

«
«91

The iron Age. the official organ of the 
steel and Iron trade across the border, 

business In most finished

9696

says that new
steel products Is considerably under rate I 
of shipment from mills. Steel manufac­
turers, however, are, perhaps, less Inter­
ested to actual rate at which orders are 
coming In for future delivery than In the 
very serloue problem of meeting satisfac­
torily the demand for better deliveries on \ 
contracts previously booked.

I< A f '
MONEY MARKETS.THE DOMINION OIL COMPANY now have an assured well of high t; oil, 

and after Monday, July 29th, the pfice of the Treasury Shares will be advanced iu 01.25 per 
share. The demand for crude oil is increasing daily, and the dividends that will be paid to 
the investors in producing oil ccnnpanies will far exceed the returns offered by any other 
enterprise. s

OIL HAS MADE FORTUNES FOR M ANY, WHY NOT TOR YOU? The purchase 
of shares in THE DOMINION OIL COMPANY offers a rare opportunity for a safe and 
permanent investment, which should yield enormous returns. The Company is headed and 
managed by well-known, successful and highly-respected Canadian business men. and the 
fullest investigation regarding the Company is invited. *

Illustrated Prospectus and full particulars mailed Ion request, or, better still, call at our 
offices, see the oil from the Company’s well, and let us show you what an investment in these 
shares offers. It costs you nothing to investigate, and you cannot afford not to.

okers 1Bank of England discount rate. 3 per

O,-, m». î». a. -*• jrz.xr'jtjtrpjzf fc-
York call money, highest 2% p.c.. low-
eet 2* per cent., ruling rate 2* per cent, est e* ^ Toront0- w y,,

.
Can. Bread .. 36* ... 
Can. Salt
Dul. Sup........... 76* ...
Gen. Elec..........113 ...
Loco, pr............ 92 ...
Mackay ............. 89 ...
Maple Leaf .. 70* ...

do. pref. ... 99 ...
Monarch pr. .. 93 

> Penman pr 
Rlo ....... .

SOUTHERN ISSUES IN LONDON !
---------- J

Messrs. Baillle, Wood * Croft received ; 
the following figures by cable (Canadian 
equivalent) :

4314 10116 ...'-1— . 25
Call money8

■3 1
FOREIGN EXCHANGE.56

July 23. July 34. 
Bid. Ask. Bid. Ask.

148% 149% ! 
254% 266% 

.. 93 94 32% 93%

25::: :zs « Glazebrook * Cronyn, Janes Building 
sen (Tel Main 7517). to-day report exchange 

rates as follows:
—Between Banks— 

el Buyers,
lx- N. Y. fund».... 5-84 dla 
»! Montreal fds.. Mc dis. par.

H0 SU?'! defftoX.'?a-32 91Î-M 1*1-1*
• fa* ««toi^to^^M

RlO ##ew*##iaea»«*eeeee#e 148 146
Sao PbuIo ..................... 267 256
Mexican Power
Rio bonds ..............ieou «W 100% 101
Mexican Trama .......m* 132* M0* ...
Mexican P. bond»....... 97* 98

5
___ " 141* Î4S* i47*if%

S°o Paulo .... 254* 254* 353* 254 
Saw. Mas. ... 41* ...
Spanish R. ... 64* 64% 64* 64% 

do. prêt. ... 92* ...
S. Wheat ....... 77 77
Toronto Ry. .. 144 144
Twin City .... 107 ...

Mines—
Conlagas .—..7.10 ...
Crown R.......... 381 3a
La Rose 

Banks- 
Imperial 
Traders'
U«lon ...

Trust A Loan- 
Can. Perm. -- IS**

II ’

S40
CANADIANS IN LONDON. ?307 Sellers. Counter. 

8-64 die. * to* 
%to% Chas. Head & Co, (J. E. Oeborne), la­

pon quotations on Canadian. Issue» Si 
London as follows:

1 97% 98*H I
*76* '76% 
143* 143*

South African Warranto.
WINNIPEG, July 24.—South African 

Warrants—One sold at $1306.

REQUIESCAT IN FACE.

IJJ Sai. Men.

âijl
133% 132% 133 1*

by sub- 
CanadaLB :•

G. T. R. ordinary 
Canada Cement 
Dominion Steel 
Hudson Bay ..

t

30 29K4 ^^^9 CONFEDERATION LIFE CHAMBERS, TORONTOBROKERS ActuaL Posted. 
484.» 485*
487 70-7* 488*

29* 310O 63»4r Sterling. 60 days sight 
Sterling, demand -----

AtoeoJ. A. MORDEN & CO. 325 350
169306«66 Monte Crtsto mining shareholders 

have been' called to meet at Rowland, 
B.C., on Aug. 2^to appoint Jesse Kemp, 

. acting secretary liquidator, to wind up 
hy^ çompapy.

BRITISH CONSOLS. C.P.R. EARNINGS.220 ... 
166% 167 
158 ...

«
166* 166* 29 6C.P.R. earnjnge for week ended July 31 

1912. $2,093,000; same week last year. *L- 
130.000.

July 28. July 24.
Consola for money...........73 13-1» 73%

89 Consola for account.........7$% 71%

«
’C

c-

l : (r

■: 1

THE DOMINION BANK
SIR EOMtUfP B. OSLER. Rp. W. Du MATTHEWS, 

▼lce-Tre
..............   $4,700.000
............ $6,700^)00
......... .. $70,00»,000

a
Capital Paid-up 
Reserve Fund. 
Total Assets...

4

C. A BOGBRT, General Manager.

LOOK TO THE FUTURE F
Save part of your Income now aa a reserve fund against e 

time when your earning capacity may not be great.
One Dollar opens a savings account, and Interest le allowed at 

current ratea
31 BRANCHES IR TORONTO.

J. P. BICKELL & CO.
Membere Chicago Beard of Tied* 

Winnipeg Grain Exchange.

CRAIN
f iniætTbaSÎell*a ax

Members All Leading
802 STANDARD BANK BLDO,

KING AND JORDAN STS.
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