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List Shade Easier—B. C.
*Packers Crosses Par.

;' Both Rio and Sao Paulo continued-
" under pressure in the Toronto stock
. mgrket yesterday, prices in each in-
! stance sagging below thelr previous
{evels. ‘There was no burdensome Ii-
. quidation under way;, but the buying
. demand’ for stocks was decidedly lm-
~ {ted,- and . brokers holding selling -or-
ders were forced to make concessions
| pefore purchasers were to be found.
“Rio dropped over a point below the
previous night's close, the bottom price
for the day ‘being 147 1-2, the lowest
i quotaplon recorded in nearly two
weeks. Sao Paulo showed a similar
trend, reaching 253 1-2, a loss of over
a point. During the afternoon a stead-
. tér tone developed, and the close was
.. better than the morning figures, Rlo
being quoted at 148 ~ bid, while Sao
»Paulo advanced to 254, standing at thas
price, a large fraction under Tuesday’s
closing. “ i ‘

The market on’ the whole was deci-
dedly apathetic, the recent vivacious

s«movement having dwindled ‘away - al-

Few securities were

{ - traded in to any great extent, and in

= fact the majority of the list. appeared
in the record of transactions only to
the extent of 4 few small lots of stock.
The continued lack of public interest
manifested in this manner inspired
further weakness, and several of the
recent favorites dropped below their
previous levels. Toronto Rallway was
off 'to 143 1-4, a loss of nearly a point,
end well on to eight points under its
‘high price of a couple of weeks ago.
Mackay changed hands at & two-point
decline, the shares- selling at 89, and
closing on offer at 89 1-2, with no bids

.-In evidence. Spanish River, on the
‘other hand, showed an upward trend,
reaching 64 5-8, just a shade under its
recent high. The upturn failed to
hold, however, and at the close the
shares werée on offer at 84. No trans-
> actlons occurred in' this issue on the
afternoon board.

One of the most outstanding fea-
tures of the day was the continued
strength of B. C. Packers common,
which was bid for at 104 1-2 at the
close, with no stock offering. At that
level the shares stood 7 1-2 points
above the level of Tuesday and a full
12 points above the record of a week

ANOTHER DROP
IN-CONSOLS IN
LONDON MARKET

— e

LONDON, July 24.—Money was in in-
ereased demand and dearer, and dis-
gount rates were firm to-day. Dealers
on the stock exchange gave their at-
tention 'chiefly to the general carry
over, in which charges for American
shares ranged from  four to five per
ecent. British securities were weak on
further liquidation.  Consols lost| an
edarly improvement and closed a quar-
ter of a point lower than yesterday.
Home rails were flat on the announce-
ment of another reduced dividend, but
foreign rails’ and mining shares were
cheerful and harder.

American securities .opened quiet and
during the foremoon trading was lim-
ited. In the afternoon. Canadian Pa-
sific declined, but the rest of the list
improved a fraction and closed steady.

PLAYING FOR REACTION

Chas. Head & Co. to J. E. Osborne:
The market continued extremely pro-
fessional and altho traders were in-
clined to play for a reaction, the results
were not satisfactory. In some quart-
ers, in fact, substantial advances were
scored, this heing particularly the case
with the electrical stocks. The news
was not calculated to jmaterially af-
fect prices, but traders MWere disposed
to wait for some stimul@€ before tak-
ing a decided stand either way. Less
worriment wag felt on the score of the
Stanley steel report, it being argued
that adverse legislation need not  be
expected at this session. ‘We favor the
constructive side and would suggest
eonservative - purchases on soft spots.
Moderate profits, however, should not
be neglected as the market promises
to fluctuate within a n-arrowx,range.

|

Argentine, Braszil, 'Uruguay and .
guay, into a system which will be, in
effect, the C. P. R. of South America.
The financial end is being handled by
a strong group of Canadlan, American
and French capitalists, which, it is al-
leged,. is dominated by interests con-
nected with the Canadian Pacitic. The
Paraguay Central Railway is also al-
lied with the deal, tho the Argentine
Government has a certain control of
that line. )

- Already the plan for the consoiida-
tion of the railway lines has taken root,
financial control of the Entre Rios and
the Argentine Northeastern Rallways
having been acquired.

There seems to be little doubt that a
very ambitious scheme is contemplat-
ed, conjecture speaking of a net-work
of international railways under one
control, with an aggregate length of
81,000 miles of line, or more than twice
the mileage of the-Canadian Pacific.
This network would be partly formed
by the Brazilian linés to the south of
Rio de Janeiro, and the Central Uru-
guay and various lines in the Argen-
tine, including the well-known Cordoba
Central system and some of those rail-
ways less known in this country in
which French capital is largely invest-
ed.

Extensive ofifces have been taken in
Buenos Aires, where a representative
Lot the group, well known in the railway
world,has taken up quarters, whilst an
eminent North American engineer is
‘reported to have been appointed tech-
nical adviser. The consolidation, if
carried to' a sueccessful conclusion, will
make the greatest rallway deal of
modern years.

Public Were
Fleeced By
120 Million

WASHINGTON, D.C., July 24.—Ac-
cording to the old adage that a “suck-
er i{s born every minute,” 525,600 of them
come to this earth during each year.
.Bach of the crop which ripened to the
plucking stage netted a profit to the
swindlers of $228.80 this season. At
least that was their per capita ‘loss, as
the, statement of Postmaster-General
Hitehcock, made public to-day, shows
that the American people were flich-
ed of $120,000,000 duri the fiscal year.
This is an increase of $5,000,000 over the
aggregate of last year.

The number of those who reaped the
profits of the crop is not known, but
1063 of them were caught while gath-
ering the harvest. During the year,
which ended June 80 last, 452 of these
harvesters were convicted..and sent-
enced. The cases of 571 others who are
alleged to have been caught while mak-
ing away with the goods, are await-
ing final disposition.

Neither the suckers nor their despoil-
ers come from any* one walk in life.
! According to Mr. Hitchcock’s report
| those engaged in the harvesting includ-
ed merchants and mechanics, politicians
i and professional men, paupers and mil-
lionaires. They %exploited all sorts of
schemes, but their chief means of work
were bogus mines, fake remedies and
worthless lands.

The swindlers now face lean and
hungry years, however, as the recent
orders to postoffice inspectors will
| make their business both lesg profit-
‘ab'e and more perilous to them. Post-
master General Hitchcock’s order to
| collect ~ évidence that would warrant
i ecriminal ‘prosecution of the swindlers
| gradually” is bnilding a wall of protec-
ition around the suckers. Before that
{ the punishment was only a fraud order
forbidding the delivery of mall to such
operators, who worried but little. They
mere'y changed their names, addresses
and title of their “businesses,” contin-
fuing thelr operations ' until another
| fraud order caught up with them.

NORTHERN CROWN BANK
INCREASES CAPITAL

WINNIPEG, July
Crown Bank has increased its paid up
capital to three millions.
time the undesirable difference be-
tween Crown and Northern certificates
will be adjusted. The new stock will
be. issued at par, and all shareholders
will ‘participate. Holders of a hundred
Northern certificates will be entitled
to 36 new shares of par value of $8600

| for $4100.

‘Dulness—Prices Show

Downward Trend.

21 BRANCHES IN TORONTO.
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NEW YORK, July 24.—The stock
market to-day manifested no decided
tendency to get out of the rut into
which it fell earlier in the week. Busi-
ness was the smallest of any full ses-
sion in some time and price changes
were without significance, altho in a
downward direction. There was a re-
currence of the regent selling pressure
against the leaders, but it lacked sut-
ficlent force in most cases to carry the
movement beyond mere fractions. The
electrical stocks and a few others 1n
which public interest has seldom been
more  than negligible were promineat
for thelr activity and strength, but is-
sues of speculative importance  were
relatively dormant.

Another severe decline in National
Biscuit early in the session was un-
attended by any special news other
than the assumption that the company
is meetine with unusual competition.
Texas Company also suffered some-
thing of a reverse on unofficial denial
of any contemplated =change in the
dividend, and further liquidation in
United Btates Realty was indicated by
its reactionary trend.

Local bankers were to-day consider-
ing the financing of $6,000,000 new
equipment notes by the Boston & Al-
bany Rallroad. The notes will proba-
bly take the form of a joint isstie with
the New York Central,- which leases
Boston & Albany under: guarantee.

IN TAX PAID
BYRAILWAYS

The statement of earnings submitted by
the rajlway companies operating on the
North American continent for the ten
months, July, 1911, to April, 1912, is chiefly
remarkable for the continued sharp ad-
vance in the item of taxes, For the period
covered, taxes Increased no less than
$9,666,827, or 1L1 per cent., from $86,938,163
in the same ten months of the year 1911
to $96,604,989 in 1913. !

Aggregate gross in; the months from

BIG INCREASE |

July, 1911, to April, 1912, increased $32,220.-
258, or 1.4 per cent. As expected, net earn-
lpg'. after operating expenses, decreased |
anly $351,521, the negligible percentage of

ing expenses consymed the additional
8ross revenues and cut slightly into net,
but much less seyerely than has been the
case for the past two years. Then came
the item of taxes, increasing $9,666,000, and
followed by $10,379,041 decline ‘in the bal-
ance which railroads had at the end of
the ten months period with which to meet
interest charges and dividend require-
ments. In “the. ten months period for
which. the statement is {ssued, taxes con-
sumed 4.2 per cent, of gross revenues, the
highest ratio ever reached.

On account of the decline in net, where-
-48 gross advanced, ;the percentage of
taxes to this item has increased even
more sharply. In the pefiod under dis
c¢ussion the ratio of taxes to net was a
full 13% per cent., compared with but 12.1
per cent. in the same months of 1911, The'
table below shows the unbroken advance
in the item of taxes im recent vears :

Per Pot.
Mile. Greoss.
2441

402
438

{ Amount.
10 months, 1912

10 months, 1911.
Total, 1911
v i

190 ... . 90,629,014

. 84,655,146 267
. 80,312,375 353
. 74,783,615 326
. 63,474,679 291

ALTIES UP

1908
1807
1805
1905

59090000 ¢o g0 00 ot
DR MNAI-IWD W

\ sharp advances in the electric shares,

24. — Northern'

At the same :

Erickson Perkins & Cos (J. G. Beaty)
wired: The buying power in to-day’s |
stock market was trifling. It was
chiefly made up of specialties, with

and declines in National Biscuit, Texas
Ofl and others On the whole, the

movements were meaningless. Bank-
ing interests seemed to be doing moth-
fng.  Steel rose easily to 70, but few
buying orders developed and in the last !
hour traders offered it down again to |
the opening price. Continue a trading!
policy, bu¥ing on drives for quick |
i turns. l

RIO EARNINGS.

The Rio de Janeiro Tramway, Light &i
Power Company (Limited) report gross
earnings for the week, as received Dy
¢able, as follows : This year’s, $288,769; !

|~ i

R

last year's, $241,061; increase, $47,708. 'l
‘ [

—

|

|

The Last Week at Which the Shares ofthe |

DOMINION OIL COMPANY |
Can be Purchased at Par.

THE DOMINION OIL COMPANY now have an assured well of higlh ]
and after Monday, July 29th, the pfice of the Treasury Shares will be advanced o 51.25 per
share. The demand for crude oil is increasing daily, and the dividends that will ‘be paid to
the investors in producing oil coqmpanies will: far exceed the returns offered by any other

enterprise.

OIL HAS MADkE FORTUNES FdR MANY, WHY NOT FOR YOu? The purchase
of shares in THE DOMINION OIL COMPANY offers a rare opportunity for a safe and

permanent investment, which should yield enormous returns.

managed by well-known, successful and highly-respected Canadian business men, and the

fullest investigation regarding the Company is invited. «

Illustrated Prospectus and full particulars mailed jon req
offices, see the oil from the Company’s well, and let us show
lsharcs offers.. It costs you nothing to investigate, and you cannot afford not to.

J. A MORDEN & CO. - -

239 CONFEDERATION LIFE CHAMBERS, TORONTO

BROKERS

uest, or, better still, call at our
you what an investment in these

|
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TORONTO STOCKS

July 23.
AsSE. Bid,

Amal, Asbestos ......
do. preferred ......
Black Lake com .....
do. ‘preferred .......
B, C. Packers A......
do. Anvas sesinarses

do. COMMON sseveses sae
Bell Telephone ......
Burt F. N. cOm..cseee
do. preferred ......
read com......
. Cement com.....

Gen, Elec...i.... 1

pref .

Mach. com ....

preferred ......

. LOCO. COM.secces oon

preferred

C. P,

Canadian Balt ..i.....
City 'Dairy com.......
do. preferred
Consumers’ Gas ....
Detroit United .......

sessnes e

Ask.

%
%

B i 5%

Crow’s Nest ..cceeeees %0

Dom. Canners ....esc ...
- do. preferred ....... .o

D. 1 & S. pref........ 1§

Dom. Steel Corp

Dom. Teegra b ...... 105

Duluth-Supe. 0F ....., -
lec. Dev., pref .....
1inois pref .........s o
Inter. Coal & Coke..
Lake of Woods .....
Lake Sup. Corp
Mackay COM. .cecccoes
do. preterred

Maple Leaf com

do, preferred
Mexican L. & P......
do. preferred .......
Laurentide com .....
Mexican Tram ..eee.
Meontreal Power ..... .
Monarch €Om. ...coeeee «
MS8P & S88M. .....
Niagara Nav ....sseeee
N.S. Steel com ......
Ogilvie Jenusssee
do. preferrel ......
P: cific Burt com

do., prcferred ......
Penmans com

sssssase

do. preferred ....... =

Porto Rico RF .iceee o
Quebec, LLH. & P

ase

R. & 0. Nav......e0.:

119%

.05 of 1 per cent. In other words, operat-! kio Jan. Tiam........-143%
ROBErs COM. .ieonssese 176

do. preferred ....... 15 ...

Russell M.C. com...., 110%5 ...

do. preferred ...... -
Sawyer-Massey' ceecee -::
do. preferred ......
Sao Paulo Tram......
S. Wheat com...... e sk
do, preferred
Span sh Riyer com...
do. preferred .....
Steel of Can. com
do, preferred ...... ..
Tooke Bros., com ....
Ao. preferred
oronto RYy.

Crown Reserve .
La Rose
Nipissing Mines
Trethewey ..eceee.

Commerce .....eee
Dominion
Hamilton
Imperial ..
Merchants’ ...
Metropolitan
Molsons ....
Montreal

Traders’

Canada Landed
Canada Perm .
Central Canada
Colonial Invest.
Dom. Savings
Gt. West. Perm..
Hamilton Prov
Huron & Erile ..
do. 20 p.c. paid
Landed Banking
London & Can .
National Trust
Ontario Loan
do. 20

Tor.

Toronto Mort .
Toronto Savings
Unjon Trust ....

Black Lake .
Canada Bread
Can. Nor. Ry .
Dom. Canners
Dominion Steel
Gen. EleC .......
Laurentide ..
Mexican Elec. ..
Mexican L. & P
Penmans ....
Porto Rico
Prov. of Ontario
Rio Janeiro ...
do. lst Mortgage
Sao Paulo ......
Spanish River ..

108
102

118%
148
mn

gge i]?:!"s'xi : 55

§§§§EZEEE

§igas

2% 8%
S =1

TEHETT R

o1 %%
e 100
102 102%
s WD

k-
103
102

. 100% ...

TORONTO MARKET SALES.

Can. ‘Bread o % ...

s ..

do. pref. ...

93
8 ...
1433 145%

Twin City .... 107
Mines—

Coniagas

Crown R.

La Rose ..
Banks—

Imperial

Open. High. Low. Cl 8al

14714 147%
235215 254

“T6% 6%
1431 143%

35 30
16544 168%

July 24.
T

v e
1R

gl !
.

(8 sbzss

31

168
%
944 |

| Can.

!

'P‘Itts. Coal ...

BoS88 R euRES

oy

110
5

100
1,000

180

8
»
4

Tor, %
Gen, Tr.. 190
Can. Bread .. %% ...

o ese

MONTREAL STOCKS

Open. High. ;

BAl B, i S een. fple

B. C, Packers
common ..... 100
Can. Car pr... 114
, Cenly ... ' B
do. pref. ... ®

ot, pr...

Can. Conv, ...

1,000

soe

v

nee ?

CEngeassy

et O

M. & B paii 10 2
. aul 1451 146
MLH & P... 2%,5235%
Mont. Cot. ... 61‘
dp. pref. ... 10515 ...
N, 8. Steel &
.do. pref. ... 1281 ...
Ottawa L. P.. 15814 i50
iPenmans pr... 8 ...
Tooke Bros. .. 37% ...
PR - T
R. & O. Nav.. 11815 11
Rio Jan. 1& 1488’!&
Spanish R, .. 64 64
Shawinigan .. 183 168
‘i

Sher. W, pr... 8

Eoones ceBelBBBacaliag uElEna

soe

L &8... 98 vee
MLH & P...'100

NEW YORK STOCKS

{

Hrickson Perking & Co. (J. G. Beaty),
léugz::tu cﬁl:‘ lt:';et.Nuport the following
o on the New York Stock Ex~

—Raliroads—

Atchison mqfllxo?%l?' Cmm“' -
Atl, Coast .... 140 1404 13“140
B. & Ohlo...... 105 100% 10935 10934
A T T R
Ches. & O..... &)%...%

Chi. Mil. & Bt.

Paul .........'108% 1 108
Chic; & N.W.. 139 Ig% 158

Erie 355 ,3522 5&
584 58%
BT I

eEa8s

g0
g% 8

g2888s83

do. 1st pr ga% 6;%
Gt. Nor. pr" 17 131%
Ixéter WL . W
0. pref. ... B85 ...
Lehigh Val. .. 1684 If
e & W...olo 95%
Mima., 8t. P.
& S.8.M ....146 146 -4
Mo. Pacific .. 36% 36%

»

=

o
888538 38

Rock Island ..
St. L.&B. F,,

2nd pref, ... 3% By
South. Paec. .. 103% 109
South. Ry, .... 28% 287%
Texas Pao, ... 22 ...
Twin City .... 107% ...
Union Pae. .. 16714 168 16734 1674 .
Wabash pr. .. 1 a2l S
i ~Industrials.—
Amal, Cop. .. 88 3% 808 %%
Am. Beet S... T3% 7% ’22 937%
Amer. Can. .. 36 3% 358,
do, prefr ... 11T% ...
Al Cir EF. 5% ... ..

Am, Jce Bec... 26 264 26

Am. Smelt. ... 2% 838
Am. Sugar ... 1283§ 128
Anaconda ..... 414 41%
Cent. Leath... 27% ...
do, 96
Con.

Cozn Prod. ... 1B ...
Gen. Elec. .... 181% 1%
Int. Harv, ...1
Natl. Lead .. 57% 68%
16 116

Peo. Gas

20%
5% 25%
523 ...
611, 61%

seusbis

83

82%
128 128
a3y 4%
16y, 14
Sy 6
115%
Press. 8. Car.
Rep. I. & 8....
U. 8. Rubber..
Utah Cop. ....
wW. U. Tel. .; 2% ...
West. M“i e & %A
U. S. Steel.... 1i2%

.do, pref. s 113
Total sales, 1986,400.

‘i 61%
B 0%
9% 694
us’ uz

R 8 : %
S3558I8NESLREERES884853

COTTON MARKETS.

xson Perkins & Ceo. (J. G. Beaty),

uE{v’:st King-street, report the following
prices on the New York cotton mrketpr:

ev.

Open. High. Low. Cloge. Close.

e 1227 12657 1238 1347 120

R Who 1222 1247 1221 124 1321

Heeees 1242 12,68 1242 1268 12.10

vesess 1244 1268 1244 1284 1240

eeesess 1243 1266 12.42 412.62 12.39

o—

MONEY MARKETS.

Bank of England discount rate, 3 per
cent. Open market dis;?unt raty o Lon-
don for short bills, 3% per cent. New
York call money, highest 2% p.c., low-
est 7% per ¢ent., ruling rate 2% per cent.
Call money in Toronto, B4 per cent.

FOREIGN EXCHANGE.
Glazebrook & Cronyn,
(Tel. Maln l‘.'ﬁl’n'). to-day report exchange
follows:
sy ~Between Bahks—
Buyers., Sellers. Coung.
N. Y. funds.... 5-84 dis. S84dis, 3B 4
Montreal fds.. Wcdis. “par stol}
Ster,, 60 days..8 91.32 9 92y
Ster., demand..gfl% g%u’)l’{?gkg
s....9% 3
Cable trADates in New York—
! Actual. Posted.

Sterling, 60 days sight 48515
Sterling, demand 4 -5 488%%

BRITISH CONSOLS.
July 8. July 2.

 RAND SHARES

Janes Building|

DEBENTURES

in $1000 denominations,
maturing 1946, at especial-
iy attractive yleld rate.
Particulars on réquest.

ONTARIO SECURITIES
COMPANY, Limited

89 Yonge St. 28 Bishopsgnte

Toronto, Ont. mnq..n:ﬂf

IN BAD TASTE
IN BRITAIN

London advices of late have made much.
of the marked depression existent in the
Rand gold mining shares in the old coun-
try market. Prices for the stocks of the

more important companies, in fact, are
rullng e long distance uhder the. record
low figures of recent years, and consid-
erably under the so-called bargain values
of two years ago. The shake-out has
been due largely to alleged manipulation
on the part of the insiders, among whom
are numbered mn:gfpromlnont members
of -the nobility. recent months an
effort has been made to interest
‘pébtile in the market agaln, but the les-
gon of the past few years has been well
learned, and speculators refuse to take
any more chances. Meanwhile dividend
payments by Rand companies have risen
to a new record, but this news is being
seemingly “howled out to the desert air,
as confidence has been X since lost.
The - table shows the price ac-
tion of the leading Rand companies o
recent years:
; High Price

h
to date.
13-18 5 23-32

,’ﬁ .

Knights Detp .

Lang Estates ........5 11-16
Meyer and Charl ..... 5% 4916
Modderfontelnl .... ..o see 1%
Rand Mines ..i... 108 9 11-18
Robinson .i.... 1% 114
Robinson Deep 55 4 1-16
ROSE DEEP ..cooeveces 0¥ 5116 3
Van RYR .....qeessee. B 5-16 4 15-16
Witwater Deep (37
Wolhunter 5 9-3

B Rand Prop .......
wn Mines
erreira

sisees sesvenses

sseesenes

seceve

wesees

ehes  esevens

ALL ACTIVITY
HAS WANED
IN MONTREAL

MONTREAL, July 3¢.-—The local share
market uleter to-day snd
without any special feature of impor-
tance to nots, outside of the fact thal
values, with one exception, had & down-
ward trend, and all issues dealt in closed
at a decline. Ottawa, Light, Heat &
Power was, the strong feature of the day,
and on a very small turnover advanced
three points, selling up to 159, at which

ure it closed.
he most active issue of the list was
Montreal Power, and it closed % lower,
at 286, Toronto Rallways, displayed the
most weakness, and on saies of 251 shares
declined 1% points, closing at 143%. Cana-
dian Pacific was also weaker, and closed
154 points lower than yesterday. *Rio de-
clined one poine, Detroit Rallway 3%,
Shawinigan %, Spanish River' %, and
Richelleu %. There continues to be con-
siderable trading in the unlisted securi-
which seem to be attracting the most
attention just now,

The business of the day amounted to

4251 shares, 3100 mines and $7000 bonds.

COTTON PRICES RISE
TO NEW HIGH RECORDS

Ericksdn Perkins & Co. (J. G. Beaty)
ired : _
w)ianvnu bought the local markst at the
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Members New Y Stock hange.
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es.
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% Edwards, Morgan & Co.

% CHARTERED ACCOUNTANTS -
8 |

20 Victoria Street, Toronts, (
Offices at Vancouver; Cal ‘
~ peg and Oukltoon.m W

R —
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opening to-day and followed up its pur-
<hases. The buying movement spread to
leadl ocal ifiterests and shorts, and |
.prices’ séld up to 12%c (new high price). |
iINews of the day was bullish. It was ru-
mored that: the National Ginners would !
make the condition 77 per cent, against |
the last bureau figures, 80.4 per cent. Crop |
reports from the southwest complained of |
the lack of molsture, especjally in Okla-
homa. Then, too, reports from the east-|
ern belt claimed that the cessation of rain |
has beén followed by high temperatures. 1
Caution is advised in following this bulge, |

STEEL TRADE OUTLOOK |

The Iren Age, the officlal organ of the
steel and iron trade across the border, |
says that new business in most finished .
Bteel ucts ig consjderably under rate |
of shipment from mills. Steel manufac- |
turers, hcwever, are, perhaps, less inter-{
ested in actual rate at which orders are |
coming in for future delivery than in the
wvery serious problem ‘of meeting isface |
torily the demand for better deliveries on
contracts previously booked.

SOUTH}RN ISSUES INJLONDON

l
Messrs. Baillle, Wood & Croft received |
the following figures by cable (Canadlan

equivalent) :
July 2. July 24.
i Bid. Ask. Bid. Ask.
149 14835 1493
50 2%4% B6%
92% 937%
190*4 101

120% ..
9% 98
South African Warrants,
WINNIPEG, July 2.—South African

Warrgnts-—One sold at $1200.
REQUIESCAT IN PACE.

Monte Cristo mining sharehoiders
have been called to meet at Rossland,
B.C., on Aug- 2,-t0 appeint Jesse Kemp,

fosssasisionse B
Sao Paulo 257
Mexican Power . 93
Rio bonds’

Mexican Trams,
Mexican P, bonds.....

Consols, for money....... 73 13.16 ~ T3%
Consols. . for account...... B% THa

acting secretary liquidator, to wind up
the company. :

THE TRADERS
OF CANADA

DIVIDEND NO. 66.

Notice is hereby givea that §
an. interim dividend at the rate
of eight per cent. per annum
upon the pald-up capital stock ‘
of the Bank has been declared
for the two.months of July and
‘August, and that the same will
be payable at the Bank and its
Branches on and after the 3rd
day of Septembér next. - The
transfer books will be closéd on
the 17th of August. |
" By order of the Board,

'STUART STRATHY, °
General Manager,
Toronto, July 2, 1912,
J8,11,16,18,23,25,80

— e ———

CANADIANS IN LONDON, '

. £ .“"
Chas. Head & Co. (J. E. Gsborne),
port quotations on iss
London as follows:

Dominion Steel ...
Hudson Bay
&

C.P.R. EARNINGS.

C.P.R. earn{ngs for week ended July 2.
1912, $2,598,000; same week last year, &
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