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by Reaewed Buying—Decline Appears

Limit—General Tone Nealthier, -
; 1 look i India: Western Candda Pros-
‘ pects excellent. .

| Canadian Notrthern or Grand
Pacific; extension of lowa Central also
| contemplated. :

to_ian

Newman Erb elected director of Min-
neapolis and St. Louls and Iowa Cen-
tral; former to be extended to border
and give entrance to Twin Cltéeo 1o

Joséph says: Investors will, with the

jast | cessation of political dctivity, awaken

{had the follow!
emic. | haC 9 fng

1| to the fact that good dividend-paying
.} rails, ylelding from 6 to 6 1-4 per cent,,
| ['are attsactive. Low priced issues, such

as K. T, and Rock Islands, aré cheap.
ON WALL-STREET.

Erickson Perkins & Co. (J. G. Beaty)
: Stocks went lower

, but showed a moderate
rallying tendency in the last half hour,
after getting down close to bottom
around 20c. That the rebound means

That has been tle nature of all raliles
since the government crop report was
published. They have beéen used to
sell on. It was said that U, 8. Steel

" lacted fairly well in the late trading,
| but some rebound is probable after &

fall of three points in it to & new lev-
el. It showed heavy selling by im-
portant interests, and thereforée we do
not regard its actlon as f
The interview with former President

| period of rest in general business as

arly in' the American’ .
The gwrkct rallied in theé tast bour
Hinder the lead of Reading, Union Pa+
FMfic and Canadian Pacific, those is-

ed recovering from 1 1-2-to 3 poinis
L ¢rom their maximum declines, but the
parket's undertone remeined n
 the close, which was heavy
~ A nitatle f‘ea.t;xre of me‘swsfm 3*::3
Y caknews of many TN :
{ ", which had smﬂ!‘efe;l
for in the Teactionary movement.
' this list were included Wabagh preé-

1oting the close of this ma&ett
Fc:srrmn: tiohdon reported & Panoky
nditlon in Americans in the opm
mricet there. 'Tiremore 4 t het
es for the day were Lackawanna,
Company, 8; United
red, ¥4 1-2; Union
, & 5-8; Canadian Pacific, b 3-4;
Istand preferred, 4 3-8, and Gen-
%1 Blectric 3 1-4, while over & score
stocks fell over 2 points. Total
thansactions approximately 1,000,00
shares, which is close to last week's
st attive day. :
The bhond market was heavy with
arp declines in various speculative
sues. Total saflles par value wers $3,-
"‘%nited States Government onds
ere unchanged on call.

- ¢ .. World Office,
Wednbsday Evening, Aug. 16.
¥ To-day's matket was but a repetition
hie cnorning session
and the afternoon was
é. Dulness was the
hief feature. some days the mar-
ket had Meen absotutely lacking in
apccullative intérest.
Despite the bad break in Wwall-street,
very well,

aver that there I8

it brokers
just at present to

éhough life here

£ Work up anything anywhere approach-

the New York stampede.
"Rio gave a little, but handly enough

£ % be of consequence. Osnadian Pa-
dific was entirely neglected, but this

stock Mas become a forelgn secutity,
and is seldom a factor heme.

City Dairy was the only lssue shom -
ing signs of life. The opening wes 2
Balf point higher than the previous
advanced to 57 1-2,
55, however, on the
City Dalry has gone ahead at
quite a pace during the week, the rea-

*son that is given being & contemp'at-

»d inorease of business, and an ad-
dition, on favorable terms to holders,
of the present capital.

Taken all Tound, prices are holding
up well, considering the depressing
news from outside exchanges, but
thore appears 1o be a tendency towarl
lower prices.

WALL- STREET POINTERS,
Ameéricans in London irregular.
- - K

1'. 8. Cast Iron Pipe and Foundry

Co. passes preferred dividend.
L] L ] Bl

Frie Railroad orders 4000 freight cars

and will later order 40 passenger cars

and 60 locomotives.
s & @ :

George W. Perkins will probably re-
tire from bank directorate, but remain
on Harvester and U. S. Steel boards.

4 L] . ®

Third-avenue receiver rejects propo-
sal of receivers for Metropolitan Sys-
tem (to substitute oné cent transfers
for free transfers.

- *

Senate adopts. conference .report on
wool bill, which will be vetoed by pre-
sident.

- - ®

Agricultural department finds for-
eign crops generally good, with the ex-
ception of Russia, and uncertain out-

{shouid_go. e Ijttie -further.

s Mlontreal Stocks

ahedd of us for somé time to come.
This does not mean éxpansion in the

think it is 4 timé for extrenve caution.

We would reduce lines on all rallies
for the timeé " being. The recovery

~ Hold Up Well

York Depressiofi, Tho List ;
Is Lower.

MONTREAL, Aug. 16.—Considering

the sharp break in thé Wall-st. market

Mbntreal prices to-day as a rule held
up very well, and tho there were de-
clifies thritout the list, the sélling
pressure was not excessive and thete
Wwere &ome recoveries. Canadlan Pas
cific was one of the stocks tobe most
affected by the New York dresk .and
declined on this market to 232 8-4, re-
covering to 284-1-4, with 234 1-2°Bid
and 284 8-4 asked at the close. Mont-
real Stréet, aftér weakening to 226 1-2,
recovered to 226. Richelieu declined
to 118 1-2, récovering to 119. Toronto
Ralls, after selling at 150 and 159 1-4,
wreakened to 158.  Steel  Corporation,
aftér seélling at 651 1-8, weakenéd to
50 3-8, recovering to §0 5-8, with 50 1-2
bid at the close ;

. Crown Reserve weakened to 301, with
that fighre bid and 04 asked at the
close. 5 gy

Charles Head & Co. to R. R. Bon-
quidation thismorning, and declines in
general at.opening ran from 1-2 to 1
point. C. P. R. made & sensational
drop of 4 points in initial sale and lost
2 points more by, K noon. At midday
Copper had 1ost 2 1-8, Steel 2 3-8, Reads«
ing 2 3-4, Southern Pacific 2 1-8, Unlon
Pacific 8 3-4, Bt. Paul 2 points. Rumor
thad it that Mrs. Harriman was uns
loading ler Union Pacific, and from
the way this stock has dcoted It seéthed
to give color to the predictions that it
would sell at 150 before touching 175.
The street is very bearish and san see
nothing but a blue haze in the finan-
cial atmosphere. Gossip had it that
there was trouble iff Berlin with a
large financial house, ‘but thege téports

rere given quickly and positively de-
nied. The further labor troubles In
¥ngland may seriously interfere with
our export business. The most dis-
turbing factor, as stated in the gossip,
was that while the street could- see-and
recoghize the heavy liquidation, the
reason and source of it remained a
mystery. In the last hour there was
an irregular rally, but without snap,
and was due more to recovery of shorts
by the traders than to any otheér buy-
ing. Closing was slightly off from the
¢rést of the late rally. Judge Lovett,
president of the Union Pacific, denies
report of #elling by Mrs. Harriman.
Nearly a million shares were traded
in and the net results showed from 2
to 4 points decline. W still feel bear-
{sh on the situation and would await
further knowledge and. developments
before buying.

BRITISH CONSOLS.
Aug. 15.

78 3:18
78 3-16

Aug. 16.
78 7-16
78 7-18

Consgols, for money
Consols, for account ....

in Londoen,
traction issues

Tractions
The southérn were
(Toronto equivalent) :
Aug. 15.
Bid. Ask.
17286 17494
112 112%

Aug.16.

1725 17434
1123 1134,
11735 11834
86% 88%

Sao Pavlo

Rio de Janeiro
Mexican Tram 1173 118%
Mexican Power 861, &7

MONEY MARKETS.

Bank of England discount rate, 3 per
cent. Open market discount rate in Lon-
don for short bills, 2% per cent. New
York ¢all money, highest, 2% per cent.,
lowest, 2'4 per cent., ruding rate .23 per
cent. Cal money at Teoronto, 5% tu ¢
per cent.

FOREIGN EXCHANGE.

Glazébrook & Cronyn, Janes Bullding
(Tel. Main 717), to-day report exchange
rates as follows :

—Between Banks.—

Buyers. Bellers. Counter.
N. Y. funds.... 3-6¢ dis, 1-64dis. l4to’d
Montreal f'ds.. par. par. 15 t0 3§
Ster., 60 days..8 25-32 813-16 91-16 9%
Ster., demand..95-18 9% = 9% 9%
Cable irans ....913-32 97-16 9% 974

—Rates in New York.—

Actual. Posted.

483.70 485

187

Sterling, 60 dave’ sight....
Sterling, demand

anything particular weé do not believe. |.
It will be used for more liquidation.:

Corey of _the Steel Corporation was Do
really disquieting, for he spoke Of & | Dim

steel trade, but just the contrary. We |

Prices Little iInfluenced by New |h;

gard: There was further excessive -}

quoted as follows in the London market
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—Lioan, Trust, Etciw
Agricultural Loan
Canada Landed
Canada Perm,
Central’ Canada
Cotonidal Invest.
Lom. Savings ...
Hamilton Prov.
& Erie.

do. 20 p.c. pal
Landéed Banking
Lon., & Canadd.
National Trust
Ontario loan

do. 20 p.c. pald
Reéal Hatate ..o
Tor. Gefi, Trusts
Toronto Mortguge .. 140
Toronto Savings ...
Utiton Trust

Black Lake
Cén. Northefn R,
-Dominion - Steel ©....
Hlec. Develop .....
Laurentide ....... v
Mexican Blectri
Mexican L. & P.
Penthans
Porto Rico
Prov. of Ontario
Quebec L., H. & P..
Rio Janeiro

do. 1st Mortgage ..
Sao Paulo i
‘Stee] Co. of .Canada
—Morning Salés.—

Winnipeg.

6@ 235

i 3 ® B
1013 100 10i% 101
8oy W

Gen. Elec.
W @ 110

Nipissing.
20 @ 801

Rio.
0 @ 118

City Dairy.
15 @ 66
0@ bs
®@ 57
0@ 5%
Tor: Rails.

13 @ 159
3@ 168%

Pac. Burt.
@ 9%

Maple Leaf.
*5@ 8

F. N. Burt.
5 @ 113%
*17 @ 117

Col.
1w @

Loan
12

L‘(mlagis.
100 @ V%5
2@ 68 -

La Rose.
0@ 890
dt, w. P,
24 @ 9%

;illnols.
@ Y

Dul.-8up.
% @. 8%

Porto Rico.
0@ 62%

Biec.. Dev.
z$1000 @ 85%

Can.; Steel
Ha 26

%@ 264%
Dominion,
% @ 25%

Nova Scotia.
10 @ 289%
Twin City.
% @ 106

6@ 224

Mackay.
5@ %

Standardl. !
4 @ 320,

—Afternoon Salés.—
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JTHE DOMINION SECURITIES CORe
PORATION, LIMITED-ESTABLISHED

- {901-FOR THE PAST TEN YEARS
HAS SUCCESSFULLY MARKETED
MANY OF THE MORE IMPORTANT
BOND ISSUES OF CANADIAN GOR-
PORATIONS AND MUNICIPALITIES.
‘THE ISSUES WITH WHICH WE HAVE
BEEN IDENTIFIED REPRESENT
THE BEST IN SECURITY—AND COM.
MAND HIGHEST PRICES IN THE
GENERAL TRADING MARKET,”

‘CANADIAN NORTHERN RAILWAY
COMPANY WINNIPEG TERMINALS
4% GOLD BONDS GUARANTEED BY
THE PROVINGE OF MANITOBA,

CANADIAN NORTHERN RAILWAY
COMPANY EQUIPMENT BONDS.

SUCH PUBLIC UTILITY ISSUES AS:
TORONTO AND YORK RADIAL RAIL«
WAY COMPANY FIRST MORTGAGE
B's, SUBURBAN RAPID TRANSIT
COMPANY FIRST MORTOGAGE B8's,
PROVINCIAL LIGHT, HEAT AND
POWER COMPANY FIRST MORT.
GAGE 8's.
SUCH INDUSTRIAL ISSUES  ASy
_WESTERN CANADA FLOUR MikLS
‘COMPANY, LIMITED, FIRST MORT-
GAGE &'s; P. BURNS & COMPANY,
LIMITED, FIRSBT MORTGAGE AND
FIRSTAND REFUNDINGMORTGAGE
6's;: WILLIAM DAVIES COMPANY,
LIMITED, FIRST MORTGAGE 8's.

WE HAVE. EXTENSIVE MARKETS
FO SUCH INVESTMENTS BOTH IN
CANADA AND ABROAD,

OU\R” POSITION ENABLES US TO
EXTEND TO THOSE INTERESTED
IN ESTABLISHED CANADIAN EN-
TERPRISES AND THEIR SECURI-
TIES ALL THE FACILITIES OF AN

geug g%y Bp=

g

© United States Gurb,
Transections in thé principal Néw York

West King street, over
res: .

sdsbibesiy

8, e Ads :
7al MONTREAL STOCK MARKET,

Low. Cl. Saies, | &

R. and Q. Nav Tor. Rails.
50 @ 118% 1@ 158

Rogers.
*s @ 100%

Porto Rico.

Rio,
1B@ 6% 1% @ 112%

Black Lake
2850 @ %0

EXPERIENCED AND CONSERVA-

-

IVE HOUSE.

SAFE BONDS ARE OSTAINABLE

Steel Corp.
0@ 0%

Can. Steel.
z$32000 @ 100

*Preferred.
LAKE OF WOODS DIVIDEND,

The Lake of the Weods Millilng Com-
pany have declared the regular quarterly
dividend of 1% per cent. on thé preferred

City Dss_.lry.
@
@

lmperial.
7 S@ 22
§64%
66

2
3 e Pl b, s
B0 Commerece

6 @ 210

zBonds.

payable Sept. 1 to shareholders of re-
cord Aug. 22
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87 FIRST MORTGAGE EINKING FUND
THIRTY YEAR GOLD BONDS
PRICE: 981-2 WITH 25 COMMON STOCK
Full Psrticulars Gladly Furnished on Request.

Heron @ CO. Toront??t?eﬁﬁxchtnn

16 King Street West - -ed7- - Toronto

'GANADA BREAD COMPANY, LIMITED
67 FIRST MORTGAGE SINKING FUND
' THIRTY YEAR GOLD BONDS ,

| PRICE: 9812 WITH 257 COMMON STOOCK

~ SUBSCRIPTIONS RECEIVED BY i

JOHN STARK & COMPANY

26 TORONTO STREE - TORONTO

© We lssue fortnightly & Pinane lﬂﬂv , which is of interss:
uigi:waftam A eupv:v 'be forwarded on request. .
Our Stat ‘ t will be glad to give full partieu-

L Oup Statistieal De
, lars of any Seeurity.

PLAYFAIR, MARTENS @ CO'Y
a8 . MEMBERS TORONTO STOGK EXCHANGE, : ‘
: Toronto, Canada

PoroupineStocks baught and sold
Fortnightly market review oa
vequest.
1 WELLINGTON ST. WEST
Phones M. 464-403. a6y |

|STOCKS and BONDS
-Bought and Sold
H. O'HARA & CO,
Members - Toronto Stock Exchange

- 80 Toronto Street, Toronto,
Phones ; Main 2701-2702, A48

| BUGHANAN, SEAGRAM & CO.
- Merobers Toronte Stock Hxzebruge

ma| STOOKS and BONDS
= e At AL R

B

12 Richmond Street East

: -

sxd erders eavefully executed.

WARREN, GIOWSKI & CO.

| * 28 Jordan Btreet

' LYON & PLUMMER.

912 Melinda 8t. ... Phons 7978

We own snd offer

. $224,800
avih '“

DEBENTURES

Maturing end of 15, 30 and 30 years

i

‘| 4. P. BICKELL & CO.
Members Chlcafo Botrd of
Trade. Winnipeg Grain

GRAIN '

FINLEY BARRELL & CO, -
Members All Exchanges
Manufacturers  Life Building

King and Yonge Streets edrf

Write for Particulars

ONTARIO SECURITIES CO.
LIMITED |

L—-—?%

- |

M‘ o
preferred .. 108 10
Can. Cemetfit.
COmmMOon . 2‘11“ 3(2):
Mﬁrv'om - i % 4 = Loan Co, stock at T1.
Bx-dtv .. .. 810 310 301 301 2,820 25 shares Niagara Navigation stock,
Detiolt Unit.. 684 68% 07% 68

75| First mortgages and -agreements for
Dom. Steel ’ sale purchased for cash. - e
Cot | uw st 8% 50% THE IMPERIAL TRUSTS COMPANY
g g ® . _ OF CANADA.
I‘w%w"mu 15 Richmond St. West.
Laurén, com. ﬁz
Mexican L. &
P., com 8615 ...
Mon. Power,
Bx.-div .. .. 163 163 161 161
Street. 28 226% 225% 226
Ont. 1191 119% 118% 119
Rio Jan. T .. 3% ... ... ...
Shetwin Wmse 3% ... ... ...
Tor. 1 ....169 1504 158 158
Twin City ... 105% 06  106% 106
—Banks.—
Bast. Towns. 17
ons 208

e e

. WANTED
100 shares Colonial Investment and

can.
Crni,

810

10
0

EDWARDS, MORGAN & OO

Chartered Accountants.
18 and 20 King St. West, Toronto

Offices at Winnip Calgary; BSaskas
toon m.zm lsw.f 244

FOR SALE

50 shares of ts & Guarantee stock
(Fully paid) .
This stock must be sold at once—
b special price to & quick buyer,
J. B. CAR | ed tf
Investment Broker - - elph, Ont. ’

WATER FRONT DEVELOPMENT PROPOSITION

Established w York Real Estate
firm offers an ofportunity to investors
-tog‘ttlclp&te in the profits of a water
frdnt land development proposition in
Queen’s Borough, New York City. 3
you know nothing of the profits or se-
curity of sueh a proposition, write us
and we will furnish you with full }n.r-
ticulars. Amounts are solicited from
$500 up. Satisfactory references from
New York and Canadian cities fur-
nished to interested parties. H, STYs.
BRS, 114 East 28th St, New York,

\ ed-7

Quebec Ry ...
Winnipeg 1i.

Erickson Perkins & Co. (J. G. Beaty),
14 West King-street, report the following
prices on th%, New York cotton markgt .

ev.

Cjlose. Open. High. Low. Close,
....... 1.8 11.23 1.1 1.16 1..%
SULL 184 12281228 0 124 12,20

11.20 1.2 1.2 1118 11.27

‘ 1. Hu un2a 1.3

Cotton Gossip.

Aug.
Oet.

Erickson Perkins

" fwickson Perking & Co. (J. G. Beaty)
had the following:-

The édge was taken off the bull move-
ment this morning by reported rains in
the ¢ast, central and southwest to-day,

& Co,,

John G. Beaty

but lttle colton came out on the decMne
and the cloging prices showed little
change for the day. T.ess was heard re-
garding the strike in England, probably
cwing to the firmer market there. Local
interests, however, hope for an early #et-
tlement, fearing congestion in cotton, be-
gins to move. Crop advices from Texas
and the central belt continue to roport
severe deterforation and crop opiniens
are greatly mixed. Many prefer tg await
the Giles report, due Saturday, before fe- |
entering the market. The mearket has dis-
ccunted 8o much in the way of unfavor-
able features that we believe ' prices
should gradually improve. Would adhere
te purchases for turns om all weak spots.

Members:
New York Stook Exchange
New York Cetton Exchange
Chicago Board of Trade

14 King Street W.

Toronto
Correspondence [nvited

et




