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> MARCH 12 1913 ^12 WEDNESDAY MORNING THE TORONTO WORLD
wed:

Stock Markets More Optimistic—Fair Recovery in Prices]
. . . . . . . . . .  SMART RECOVERY IN BANK CLEARINGS STOCKS ADVANCED UNCERTAIN TREND

TORONTO MARKET OF THE CONTINENT ON BRISK BUYING IN MINING MARKET

on
ETHER

IN GRx

Long-Delayed Upturn in Lon­
don Gave Confidence to 

Wall Street.

Buoyant Tone in Some Issues 
Offset by Weakness in 

Others.

But Some Issues Do Not Share 
in the General 

Rally.

Canadian Cities Fall Back in 
Scale Again—Toronto in 

Eleventh Rank.
iey String 
>ol Impor 

Rush t(
PEACE OUTLOOK GOODThe Canadian cities did not show up so 

favorably In the bank clearing record 
last week. Montreal. Toronto and Winni­
peg all dropping back In the scale. The 
previous week these cities had bettered 
their position, owing to the fact that the 
business week across the 
prised only five days on account of the 
Washington birthday holiday Intervening. 
Consequently last week's declines amount­
ed to nothing more than the resumption 
of the normal status of affairs.

Montreal dropped back from eighth to 
ninth rank, sbeing ousted from Its for­
mer place by San Francisco. Toronto 
was beaten out by Baltimore again, and 
relapsed into eleventh position. Winni­
peg fell below Los Angeles and Clncln- 
natl, thus adopting the fourteenth stand­
ing.

SPECIALTIES ARE LOWER The mining market maintained the

same appearance of Irregularity yes­
terday as has characterized Its action 
during the last three or four sessions. 
There was' an .excellent buying de­
mand for several issues, and this suf­
ficed to carry prices higher, 
other hand. It was quite apparent that 
liquidation was still 
other sections of the list, apd the 

numerous declines at the close evl- 
denced the fact that there was not 
sufficient call for those stocks to off­
set the selling.

Higher prices were reached by 
Swastika, Foley-O'Brien, Moneta and 
McIntyre In the Porcupine list. These 
issues have all been in the back 
ground of late, and the upturn was, 
therefore, not as convincing as it 
might have been. Swastika was 
bought on the announcement that the 
stamp mill would be started up this 
week, in the Idea that. If the property 
were any good at all, the present price 
would be Justified 
shares rose over a point to 17 1-4 
thetr highest since last May. Th^re 
was a good deal of selling on the rise, 
however, and about half of the gain 
was lost.
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Brazilian at Good AdVano 
Liquidation Not Wholly 

Removed From Exchange. Aborder com-TORONTO STOCK EXCHANGE
On the

A Heron & Co.
H Members Toronto Stock Exchange

f B SHARE & BOND BROKERS
I Orders executed Toronto, Montreal,
| j New York and London Market*

SPECIALISTS
■ MINING STOCKS

I We have rood markets on unlisted 
and Inactive Issues, and respectfully 
Invite Inquiries. Write for our An- 

1 nual Statistical Summary.

I 16 King St. W., Toronto
In in.................................... •

under way In
NEW YORK, March 11.—Energetic 

buying of stocks in the early period 
of today’s trading lifted prices sub­
stantially. Opening quotations show­
ed many gains of one to two points, 
and there was a spirited demand for 
the leading stocks, especially Canadian 
Pacific, Reading, Union Pacific, Steel 
and Amalgamated. The rise in prices 
“ad -been forecasted by an upturn to 
London before the opening here, and 
It was the European buying which 
the determining influence In this mar­
ket. The brightening prospects for 
termination of the Balkan war ap- 
P^ontly were responsible for the 
sudden development of a demand 
abroad for American stocks, and it 
was estimated that 26,000 or 30,000 
shares were 
Berlin.

In the idea that the decline of Mon­
day had been overdone, and that a 
recovery was warranted,

MARKET UNSTEADY ■
traders The European situation is somewhat of a factor even In the mining securi­

ties, and .will serve for a time to keep these shares irregular. Many opportun!- .1 
ties to purchase will be presented as stocks are pressed for sale. We shall be 
pleased to 'book your orders at stated prices for your selections.

bought stocks yesterday, and the re­
sultant demand gave a resilient tone 
to ,the Toronto" market. As was to A. J. BARR & CO.be ’expected, the trading movement 
was broader than Its usual wont, with 

j investment purchases on the part of 
| those who deemed prices to have 
reached a bargain basis the feature. 
Thé Improvement was not universal, 
however, an exhibition of weakness 
Iri some issues, and particularly In 

| certain of the specialties, plainly 
[showing that, the liquidating tendency 
I had not wholly disappeared.

A smart rally. In the London and 
New York Exchanges (provided the 
ammunition for the movement C.P. 
R.'s strength In the larger markets 
proved a decided stimulus, and, while 
the big decline was by no n*ans made 
up, the firmer disposition was accept­
ed as a favorable omen, more 
particularly as Berlin was said to be 
buying back some of the stock It sold 
on Monday.

M KING STREET WEST 
Members Standard Stock Exchange. SdT 1The largest percentage gain on the 

continent was reported by Tusla, Ok la., 
where an Increase of 67.2 per cent, was 
shown. The largest Increase In the Dot 
million was in Regina, with an improve­
ment of 32.5 per cent.

The detailed record follows:
Lt. wk. Inc. Prev. week.

P.C.
New York..$2,209,932.000 6.1 11,709,617,000 
Chicago ... 387,242,000 14.0 284.853.000
Boston .... 191,011,000 1.3 158.419.000
Philadel. .. 176,373,000 3.0 147,117.000
St. Louis... 74,041,000 *1.4 74,454,000
Pittsburg .. 61,453,000 19.7 67.947:000
San Fran.. 59,057,000 3.6 42,286.000
Kan. City.. 57,474,000 11.8 47,909,000
Montreal .. 53,206,000 18.8 46,796,000
Baltimore . 47,904,000 23.6 36,261,000
Toronto ... 46,612.000 21.6 36,360,000
Cincinnati . 28,869,000 5.8 23,548,000
Los Angeles 27,963,000 18.0 20,323,000
Winnipeg .. 26.688,000 4.7 24,111,000
Minneapolis.. 25,961,000 22.0 20,073,000
Detroit .... 24,387,000 26.9 23,413,000

i

C.P.R. LEADER IN 
MONTREAL RALLY

was

DoNfflieefSecuRims
anyway. The CORPORATION - LIMITED

ESTABLISH SO lAOl
MKAO OfPICS »• Kma ST. SAAT.TOaOKra 
MONTREALtaken by London and

Prices were marked up so readily 
that there was some short covering, 
but operations for the long account 
were on a limited scale, and It was 
doubtful If the strength shown today 
win continue.

Prospect for stiff money rates and 
the approach of the extra session of 
congress to ' revise the tariff are Im­
portant influences calculated to re­
strict bullish speculation. Before the 
close prices stiffened again, and the 
session ended with material net gains.

LONDON, BN*.
DOMINION BOND 
COMPANY. Limit»»

Early Strength Waned Some­
what, But Gains Were 

General Rule.

Ir New Records Reached.
The demand for McIntyre was more 

sustained than In some time, and the 
shares worked up to a new high level 
at the close, when $8.98 was bid. Mo­
neta rose to 8, a gain of a point and 
the best quotation to months. Foley - 
O’Brien sold at 33, a 3-polnt advance. 
Preston was in strong demand and 
sold above 5.

The easier feeling regarding the 
market was reflected by a downturn 
In Hollinger, Pearl Lake, Porcupine 
Gold and Jupiter, 
other 26 points at $17; Pearl Lake 
dropped a full 6 to 71 at one time, 
but rallied again to 75 before the close. 
Jupiter sold down to 46, and closed 
on offer a shade lower than that. Por­
cupine Gold was oft a fraction to 27.

Cobalts in Doldrums.
The Cobalts did not provide auy 

material feature, and on the whole, 
were slightly easier* This was parti­
cularly true of the big Issues. La Rose 
sold
gas to $8.20. 
firm at Its recent advance, and City 
of Cobalt was a fraction higher at 38. 
Canadian Gold and Silver changed 
hands at 15. Great Northern was a 
shade lower at 8%.

fVt offer
CITY OF

ST. BONIFACE, HAN.v
GOVERNMENT MUNICIPAL 

CORPORATION BONDS
MONTREAL, 

hoped-for rally In C.P.R. In the Lon­
don market materialized this 
tog, and local stocks, wltn few 
ceptflons, opened at substantial ad­
vance* from closing prices on Mon­
day. C.P.R. Itself showed 
night recovery of no less than 3 1-4; 
Montreal Power opened 1 6-8 higher, 
Brazilian 1 1-4 up. Textile 1-2 higher, 
and so on pretty well all thru the 
list.

DEBENTURES
Due and Jan., 193** 
and and Jan., 1942.

Interest half-yearly. 
PRICE:

too and Interest
Special circular 

on request

March 11. ~ TheBought for a Turn.
Brazilian scored a sharp rally here, 

the shares at the opening being quoted 
at 94 1-4, a ggln of upwards of a point 
overnight. The better tone to Lon­
don was responsible for the better 
tendency. The stock held within a 
narrow range, 94 to 94 5-8, and the 
close was right on a par with the 
opening at 94 1-4, leaving a net. gain 
of 1 1-8 points from Monday's low 
level. Many speculators took on the 
stock in anticipation of a quick turn.

The usual favorites generally show­
ed strength, with Torontp Railway up 
2 1-2 points to 137 1-2, General Elec­
tric 1 higher at 111, and Canners up 
2 to 76. Even at that, however, these 
issues did not make up their loss of 
the previous day. 
shown by such securities as Twin 
City, which sold off half a point at 
104 1-2; Spanish River, which lost a 
full 3 at 43, its lowest since Novem­
ber. It closed better than that at 64 
bid. Mackay made a new low since 
April last at 80 3-4, and Toronto 
Paper was also on the downgrade, 
with the price at 78 1-2, a loss of 3 1-2 
points. Weakness In these specialties 
was due to forced liquidat'on on an 
unwilling market. Burt preferred lost 
over a .point at 97, and closed on 
offer there.

i ’Decrease.

¥
mom-

Capital Paid-up • $1,000,000 
Reserve - - - 760,000

ex-

CANADA MAGNET 
FOR CAPITALISTS

1 NORTHWE61y

.1Hollinger lost an-

LONDON MARKET AT 
LOWEST IN YEARS

iceipts of wheat 
usual comparisi

an over-

TORONTO MONTREAL 
VANCOUVER LONDON 

(UNO.

•SI Tu
-go ,..
eapolis
th ...'.

QsNSDHNQ(ME<ME?rrMlJNKm
ANbCbKPCRmONBCHDS- lpegGerman and English Parties 

Coming to Spy Out 
Land.

Aggregate Values of British Stocks 
Had Big Decline Last 

Month.

The later course of the market 
however, was hesitating and uncer- 
tain. The Improving tende icy was 
maintained by a few isauas in the 
morning, while others reflected a cer- 
tain amount of quiet It initiation met 

IS"* P°wer that was inclined 
to timidity and restricted by the nre- 
vailing monetary conditions. As com­
pared with 222 1-4 at the close oflhe 
morning session, the opening in 
afternoon was at 221 for C.P.R. 
rally in New York steadied the 
and the general tlharaetertstlc 
dulness more than Anvthtog else, 
w hlle the close showed a good deal of 
irregularity, the general results were 
in the direction of a recovery from 
Monday s level, particularly in the 
stocks most affected by the slump. 
C.P.R. showed a net gain of 2 3-t, 
Brazilian 1 1-2, Richelieu 1, Montreal 
Power 1-4, Iron 3-4. The cotton 
stocks, which had been holding fairly 
firm, on the other hand, showed losses, 
Canadian Cottons being down 2 points 
and Textile 1 point.

Total business—8,680

EUROPEAN
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■Rockies, Increase. 
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down to $2.77, and Conia- 
Peterson Lake was/Weakness was DIVIDEND NOTICE.

.«rrr;; wv&is sure:
change, which are used as a basis of com- 
P?.r,(f5>.n *.n that market, depreciated £46,- 
934,000 in value during the month of 
February. This carried the price level 
down to a new low record since 1907 

The following table shows the 
gate values over a term of years- 

(Three figures omitted.) '
1911

Nov...........£3,613.065
Dec............ 3,611,162

1912
Aug*.........  3,767,144 Jan.............. 3,603.368
Marcht... 3,693.016 Feb.

Mar 
April 
May

XHOLLINGER GOLD MINES, 
Limited. ’

CANADA

Ji
LONDON, March 11.—(C.A.P.)—A 

couple of deputations whose 
gallons vnay have an important bear­
ing on Canada's commercial future 
will visit the Dominion this

In July about one hundred Ger­
mans, manufacturers and merchants, 
led by Herr Webea. will make 
tended tour, examining water powers 
and locat circumstances governing the 
establishment of manufactories. The 
party, which will start from Lelpsie, 
will travel right thru the eastern pro­
vinces, possibly going west as well.

The second party of visitors will 
consist of a deputation of the Machin­
ery Users’ Association of Great Brit­
ain, the president of which is Sir 
brands Cawley, and the vice-presi­
dents, Lord Rotherham and Sir Wil­
liam Houldsworth, names which are 
associated with British manufacturers 
the world over. The association has 
decided to send to Canada a small 
committee of enquiry, probably three 
or four, including Humphreys Davies, 
the association’s consulting surveyor, 
to prepare an impartial report, setting 
forth the prospects for trade in various 
districts, especially regarding the es­
tablishment of various kinds of fac­
tories. Enquiries will also be made 
concerning openings for capital Invest­
ment. On their return a general re­
port will be prepared and also special 
reports for private firms.

to
the (No Personal Liability).

The regular four-weekly Dividend of 
3 Per Cent, upon the outstanding Cap!-: 
tal Stock has been declared payable: 
25th March, 1913, to shareholders of re­
cord at the close oif" business on 16th 
March, 1913. Cheques will be mailed to 
shareholders on the 26th Inst.

Dated 10th March, 1913.
D. A. DUNLAP,

. Secretary-Treasurer.

Investi -
Tile

stock,
was

MONEY MARKET.aggre-

Bank of England discount rate. 6 per 
cent. Open market discount rate In Lon­
don for short bills, 6% per cent.
York call loans, open 4% per cent., high 
4% per cent., low 3 per cent., close 3*4 
per cent. Call money in Toronto, 6 to 6% 
per cent. à

1908summer.
Nov.*. ...£3.660,106 
Junet.... 3.509,490

New

1909
an ex-

3,603,860 
3.600,038
3.619.769
3.613.769 

June .. 3,588.531
.. 3.544,666
.. 3.597.330
.. 3.600,177
.. 3.536.007 
.. 3,556,698

................ 3,526,850
1913

1910
April*... .3,726,464 
Dec.t.... 3,635,000

FOREIGN EXCHANGE,NO RISE PROBABLE 
IN THE BANK RATE

1911 Glazebrook & Cronyn, exchange and 
bond brokers, report exchange rates as 
follows at closing:

MINES FOR SALEJan..
Feb..
Mar.
April 
May.
June 
July.
Aug.
Sept.
Oct...........  3,573,147

•High point. tLpw point.

. 3.678,894

.. 3,690,900
. 3,688.752
. 3,707,694 Oct

.. 3,707,412 
.. 3,699.402 
.. 3.684,731
. 3.611,568 Jan.............. 3.539,166

.. 3,558.797 Feb................. 3,492,232

July.
Aug.
Sept. "VTINES for sale—Buck and Coleman;

patented; one thousand ounces te 
ton. Owner, L. E. Beckstein, No. If 
Place, Buffalo, N.Y.

—Between Banks—
Buyers. Sellers. Counter, 

par. 
par.

Nov.
Dec

N.Y. fds.. , par.
Mont. fds. 5c dis.
Ster., 60 d.8 23-32 8% 
do. dem.9%

Cable tr..9 31-32 10
—Rates in. New York— 

Actual
Sterling, 60 days............  483.30
Sterling, demand

H to 14 
H to 14 edshares, 500 

mining shares and $50,500 bonds.KotBalfour
iSTnrK hRu>«iONEM2504
VJ J. UVlXA-^ STANDARD BANK B'Ü)

London Market Has Improved 
Tone—Berlin Buys C. P. R. 

Back Again.

9H •T. LAWREN9 25-32 10 1014 porcupine legal cards.
10% BRITISH CONSOLS.

Mar. 10.
Consols, for money .. 73 3-16 
Consols, for account.. 73 7-lfr

10% Receipts of farm 
ishels of grain, 35 
toe of straw, with 
Wheat—Two hundi 
: to 97c.
Barley—Three hunt 
1 to 63c.
too*7fiTh,'e<? Ilun(i1’

/-lOOK * MITCHELL* Barristers, SollX
L cl tore. Notaries, etc.,Tempi* BulldiaL . 
Toronto; Kennedy’s Block. South Porcui 
Pina ad

Posted.
484%

Mar. 11.
73%
73%489487.85

ANOTHER BONUS 
PAH) BY LA ROSE

LONDON, March 11.—Money 
scarce and dear today.

3671 was 
The firmerT discount rates forced bills Into the 

Bank of England, but the latter has 
complete control of the market, and, 
altho Germany Is bidding for gold 
here, a rise to the bank rate Is not 
considered Imminent.

The stock market opened weak, but 
.Berlin buying of Canadian Pacific and 
local bear covering caused

GEO. 0. MERS0N & CO. Hay—Thirty-five k 
8 for timothy. $13 t 
to4i° f0r cattle h 

Ic . vw—Four loads < 
M to $19 per ton. ani, 
F®5* ®t straw sold a< 
L .?!aed Hogs—Prie
* $11 per cwt. Ht 
vt., 'fcnd light butcti 
-ti, ¥ld one farmer 
f",,J*°k on the outs
‘ralitknot want to Ku

CARTWRIGHT GOLD FIELDS, LIMITEDChartered Accountant,
16 Kingi St West, Toronto

CALGAin A ND MEI>in>F H XT

NO PERSONAL LIABILITY.
Incorporated Under the Ontario Companies Act and Subject to Part XI. Thereof.

Capital $1,000,000 Divided into 1,000,000 Shares at $1.00 Par Value. 
600,000 Shares in the Treasury

«œœw r ass

Directors Declare Dividends on 
Same Basis as Last 

Quarter.
fit] ,

'Æa better
tone, and a general hardening in 
values. Paris supported its favorites 
in the afternoon, and this buying also 
assisted in the Improvement, 
sols recovered an early loss, and the 
markets closed comparatively cheer­
ful.

V

BIG DECREASE IN 
CLEARING RECORD

J. P. CANNON & CO.
Con-Mpr,-h„rsl Standard Stnnk fvrhanr.

STOCKS AND BONDS BOUGHT AND 
SOLD ON COMMISSION 

M KING STREET WEST, TORONTO 
Phone Main

NEW YORK. March 10.—The 1>& Flübc 
Consolidated Mines directors met today 
and declared the usual quarterly dividend 
of 2% per cent, and a bonus oi 2% per 
cent., the same as the last payment. This 
Indicates an annual return uf twenty per 
cent, on the shares. Dividends are pay­
able April 20.

During 1912 the company paid 
dend of two per cent, in the* first quarter 
and 2% per cent, in the following three 
quarters. The first disbursement in the 
current year was 2%, andvbonu= of 5% 
per cent.

The dividend recoru follows .
Pet. Bonus. Amount.

8 171,505 
1,057.630 

600.000 
600.000 
712.5UÛ 
375,000 
375,000

WWhi ' bushel .........
wn«t. goose, buslu
Barfey, bushel ..........
F«as, bushel ............
Oat», bushel ......
Rye; bushel .................
Ne«2-Wheat’ bushel ■

*!£!£*•'N°' bush 
jS*. No. 2, bush. 

« n ,Jke' bush.
■ IU'd . clover. Ont;

I _»eed. bushel ..... 
’■ Timothy, No. 1, bust

.Japanese bonds were weak 
copiions on fears of fresh borrowing.

ex-
showing $1326.00 per ton gold and $6.00 silver. These samples were taken from claim No. 16353*.

merged into one and widened to 2 ft. The assay of $30 90 veins"
dike 15 feet wide running right across the claim. T“ 
water; and an abundance of timber for mining purposes

order ïïaTà ^7,~.7ZÜ .mS
of stock is Offered to the public at 50 cents a share to furnish funds for development work and to inatal the 
mill. Several tons of high-grade ore are ready for the mill that will average over $50 00 gold to the ton, 
and enough ore |s blocked out to keep the mill running for several month! 8

Y™lle\a™WeU:k«°wa to bf. toe best and most thoroughly worked 
ore, and all that Is required Is a mill to crush 

sure to materialize. This oom- 
proven and who have put up their own money

«1 -«19 ed7if

Bank Exchanges in Canada Last 
Month Were Smallest Since 

March Last Year.

The assay of $5562.00 per 
At 8 feet they

per ton was from the surface taken from a 
The lake le adjoining the property ; there is plenty of 

On account of the phenomenal values by the

FLFMÏNG & MARVIN SWISS GOVERNMENT 
WOULD FLOAT LOAN a divi-Membere Standard Stock fexchanqe.

310 LUMSDEN BUILDING
Porcupine and Cobalt Stocks

, _ TELEPHONE M. 402S-»
But London Bankers Are Not 

Anxious to Advance Any 
Money .

wSdl , b.an,i Hearings last month 
(16 cities only), totaled $662.766.927, which 
was the highest level for any February, 
bu,1- th*. lowest aggregate sinceqJVlarch, 
191-. The figures showed a decrease of 
lh per cent, from January. 1913, but. as 
compared with February, 1912, there 
a gain of 9 per vent.

The apex of the clearing record of the 
Dominion was reached in November of 
last year, when the total was $876.183,000. 
This was over two hundred million dol­
lars ahead of last month’s quota.

The following table gives the Canadian 
clearings month by month :

(Three figures omitted.)
1911.

ed *7
1— Oh !1908 ..................

1909 ...................
1510 ...................
19It ...................
1912 ...................
1913—Jan. 20

—April 20 .... 2%

3
... 12 properties in the district, with large bodies of _ _

out the gold and give Investors large returns on their investments, ‘which"are
pany is managed by men whose efficiency has already been ______
to develop the property to Its present stage, showing it to be of"great value
shown ThaTtheDi^to^ Limited, and ha.

seen at this office along with the Gold Buttons which were procured from th! $5°562.o/”!ayAl!! wmple

4LONDON. March 11.—The lightness 
of money and the prevalent lack of 
confidence among financiers is again 
well illusvated by the attempt of the 
Swiss Government to obtain a loan.

Switzerland sought last week to 
place in London a $2.000,090 loan for 
twenty vears at 4 1-2 per cent., is­
sued at 96 1-2. and .a $1.000,000 loan 
for twenty years at 4 1-2 per cent, 
issued at 94. The larger ioan was 
definitely refused yesterday, but 
financier sa‘d he would try to find tile 
money for the smaller loan if the price 
were put at 94.

F. ASA HALL Swas
Member Standard Stock and Minin^ 

Exchansrp
COBALT AND PORCUPINE STOCKS

Corre»ponde«ve Solicited 
fi<J KI > G ST WEST

9%
2%

Totals 45% 9 $3,891,685ed-7
TorontoPhone 41. 2385

of ore.

FRENCH PAPER SEEKS
FORGETS SCALP

LOUIS J. WEST & CO A good mining stock will pay the investor 
Bonds or Railway Bonds can pay 5 per cent

HORACF r rnnw u •„ „ OFFICERS AND DIRECTORS;
HORACE C. CROW, President, Toronto; H. V. CARTWRIGHT,

H. r. Rann, J. Moyer, R. T. Morris, G. 8. Ktngswood,
-, . .. Secretary-Treasurer,
kor full particulars and prospectus, aa filed with the Ontario Government, write

1912. more eaaily 30, 40 or 100 per cent, annually than Municipal1910. 1909.
....$674.184 $529.526 $488.229 $381.118 

.. 606.371 468.084 407.858 331.058

.. 642.429 523.477 474.210 376.392

.. 702.155 546.623 489.897 383,871

.. 800.732 631.971 479.843 402,694

.. 751.398 594,200 499.153 433.S54 

.. 791,005 615,922 534.365 441.959
. 732,754 583.248 484.564 389.011

.. 697.982 551.056 505,363 425.276

.. 866,191 669,822 560.339 523.1)8

...876.183 771.772 612.190 565.532

.. 836,237 r698*655 574,770 547,151

Feb. .
Mar. .
April .
May

July "
Aug. .
Sept. . .
Oct. ..
Nov. ..
Dec. ..

1913.
Jan............. 789.824 ....
Feb............  662,766 ....

*Vt COM1 
tmo

AROUMD

Members Standard Sink Exchange'
COBALT AND PORCUPINE STOCKS

Market Letter Free 
CONFEDERATION LIFE

one

building
Pnones—Day. M. 1806; Night, p 2717 LONDON, March 11.—The Parisian i 

journal La Liberie, in a long article I 
expresses indignation over losses of 
French shareholders In the Que-bec ! 
Railway and other Forget enterprises, i 
It demands that French justice be in-j 
voked, and if necessary that action be' 
taken by the French Government ini 
order to' save what is called some ! 
fragments from the wreck, as also to 
establish the responsibility In France1 
as well as to Canada.

WHERE CONSOLS ARE.
W. T. CHAMBERS & SON Vice-President. Math e-sou. Ont,; 

*11 of Toronto; Otto 3. Muller,British Consols are now only 3-4 of 
a. point removed from last October's 
price of 72 1-2. which was the lowest 
record of 90 years. In 1823 they sold

Members Standard Stock and Minin- 
Exchange =

COBALT AND PORCUPINE STOCKS
38 C'olborue St. cdtf Main .11X3-3154 at 72. OWEN üi Be YEARSLEY, Financial Agent

413^414 CONFEDERATION LIFE BUILDING, TORONTOm NIPISSING PAYS
REGULAR DIVIDEND

i
Brazilian in London. CARTWRIGHT GOLD FIELDS, LIMITED. KO PERSONAL LIABILITY.

Gentlemen.—Enclosed please find I.......................... In en in _
. otoek of the above company, par value *1.00, fully paid V ^ 1 f

name of:
Administering the Estate Bongard, Ryereon & Co. received c-ahl.» 

from London quoting Brazilian Traction 
as follows (Canadian equivalent 
three points below these) :

Mar. 10.
Bid. Ask,

n-on-aaseasaible, certuioate to*1b*e* Issued to^tlhe
The directors of tno Nlplsslng Cons ill- 

dated Mines met In New York yesterday 
arid declared the iVt,u)ar quartv'v 
dividend of 5 per cent, and bonus of ^ 
per cent., payable April zo. The dlvld n.l 
lecord follows :

I To soe that the provisions of yo-ur will are properly 
- carried out. you appoint an Executor. The Executor»must 

be experienced to business, familiar with Investments and be 
financially responsible. This Company Is authorized by law 
-to act as Executor and fulfils all thçse requirements.

Wrttej for full partlfculars.

about

Mar, 11. 
Bid, Ask. 
95% 96
97% MS

Opening ..................974;
Closing 97% 97% BtreertPet Bonus. Amoui.t.

2 $ 4SJ.-.I 0
819.000 
720,000 

0% 1.350,000
15 > 2.100.00-1
10 1,800.000
10 1,800,000

2 450,000
2 450,000

1906 ......... ■I COTTON MARKETS.1907 !2 2 p. o,1908 . , 12 fn f » » n » m m f rrriTf mmumThe range of prices on the New York 
& Co.’. 0»arfonowsr:eiJl,rted by NclU’ Beatty

• * * * ru t n r»Y , -, , 'MmrMMIMMfMf I IMf1909TAIE TRUSTS fillO CUARfiMTEE COMPAHY LIMITED.
4.1-45 King Street West, Toronto,

K. B. STOCKDALM,
tienernl >1 onager.

1«
1910 20
1911 20 IMfllMf IMMfffH MMfMfllMfl » "Mmiif iiMnri/f MMlfMMMMMMHlIfJ1912 .......................
1913—Jan. 20 , 

—April 20 ,

Total, ........

...................» ® fes cH
May ,,,, 11,88 11.92 11.84 11.91 ‘‘',3

5"% $9.990.000 ' Oct ll!41 Iu45 1L40 H '85

20
5

JAMES J. WARREN,
President,

Date 1948..

Owes J. B. Yearalex, Ftaaadal A seal, Ceedederatlea Lift

1 t » f } * i t ! f t * * • • • •

5
81 BaUdias, Tereate,11.83 

11.77 
11.46 11.88

M 116

Wood, Gundy & Co.
TORONTO. SASKATOON.

LONDON, ENG.

' DEALERS IN THE

Highest Grade
ONLY OF

Investment Bonds

Review of Business Conditions 
During 1912

As Presented at the Annual Meeting of

THE CANADIAN BANK 
OF COMMERCE

y - I ^ /

Copies of this pamphlet may be obtained free on appli­
cation to the Secretary, The Canadian Bank of Com­
merce, Head Office, Toronto.

136

INTERNATIONAL 
MILLING COMPANY
Six plants—-Capacity, 8600 bar­

rels daily. Elevator capacity, 
1,500.000 bushels. Asse.Ls sub­
stantial. Good record of earn­
ings—this year is showin g In­
crease of 25 per cent.

0 per cent, bonds for invest­
ment.

to Circular illustrating mills on 
request.

A. E. AMES & CO.
TORONTO. MONTREAL.

Investment Bankers,
36tf
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